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PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 

Coffee dropped 3c lb. to about 
$1.16 retail by major manufac- 
turer in first downward break in 
several weeks. Other makers 
likely to follow since beans mar- 
ket has been easier recently. 

Aluminum ingots increased 1c 
lb, by Aluminum Co, of Canada 
in line with recent increases an- 
nounced by U.S. _ producers. 
Chahge brings price for 99.5% 
ingot to 23.5c 1b. Similar changes 
expected shortly for semifabri- 
cated aluminum, 

Flax easing off during last! 
week in line with lighter export | 
demand. May quotes down about | 
9c at $4-$4.05. 

Wheat futures in Chicago run- 
ning stronger with July gaining 
up to lle since March 1. Factor: |™ 
Some uneasy crop reports from | 


. —_ * 
Givetewan'mrerrtee Record High 
re “ee sihies alli oak of tg | ecor IS 
Wire nails upped about 50c keg | 
Steel Serap 


%& ‘Twenty Cents an issue, Six Dollars a Year No. 17 


McMahon Ready 
To Build Gas Line 


Western Group Ready With Plan Calling For 
Increased Exports But No Government Assist- 


ance— Four U.S. Companies Support Preposal 


By W. L. DACK 


Frank McMahon, A?Se7ta’s multi-millionaire oi] and. gas pro- 
moter, has thrown his hat into the all-Canada gas pipeline ring. 


Working quietly but swiftly in recent weeks while the Trans- 
Canada Pipe Line project has come under heavy politica] fire, Mc- 
Mahon has come up with an entirely new proposal for financing and 
building the long-stalied gas pipeline, as first intimated in The Finan- 
cial Post, March 31. pa 

Heading a strong group of Canadian and U.S. oil and gas interests, 
McMahon proposes to finance and build the entire trans-Canada line 
without any government assistance, other than relief on sales tax 
and duty. 

Another highlight is a long-term gas sales contract, reportedly 
near finalization, with four big U.S. mid-west gas distribution com- 
panies, for sale of 400 million cu, ft. of Canadian gas daily, This 
group includes Northern Natural Gas of Omaha, Neb., Michigan Con- 








IN PUBLIC INTEREST | 


Life Companies Blast. 
Health Insurance Plan 


Claim Government Action Should Supplement, 
Not Replace Private Plans — Warn Of Mount- 
ing Costs, Danger to Medical Standards 


With $26.5 billions of life in- | should supplement, not supplant, 
surance in force in Canada,| private insurance; 
Canadians per capita ‘are the| —If government moves into 
highest insured people in the} the field now occupied by pri- 
world. For detail reports on how | vate hospital insurance, it may 
some 70 individual life insur-, soon be pressured to extend its 
ance companies in Canada share| initial coverage at a mounting 
in this business, their problems| cost to taxpayers; 
and progress, see pages 25 to 35. | —If government gets heavily 
into hospital insurance, it may 
well be pushed to extend its 
activities inte the medical field 
which “would lower medical 
standards and act as a brake on 
the advancement of medical 
science.” 


What We Have Now 
In framing a plan to aid in the 





INVESTING FOR PROFIT 


The Beaver Club has 
purchased 25 stock pur- 
chase warrants of Algom 
Uranium Mines, 


The club, activities of 
which are reported regu- 
larly in The Financial Post, 
now has six stocks in its 
portfolio. Since it started 
its operations in Novem- 
ber, each original member 
has contributed $60. Based 
on market prices at March 
29, each member’s interest 
is now worth $71.07. 


For the fund manager’s 
report on this real club’s 
latest acquisition, see page 
nine. 














With Ottawa now proposing a 
joint federal-provincial hospital 
insurance scheme, the life insur- 
ance companies have voiced 
strong opinidns on the Ottawa 
plan and about government-spon- 
sored hospital care plans in gen- 
eral. 


New president of Canadian Automotive Wholesalers’ and Manu- 
facturers’ is 57-year-old F, Jack Mitchell, presideht of Hamilton’s 
Guaranty Motor Co. With a membership of 200. wholesalers and 
makers of auto parts, accessories and equipment, it speaks for an 


Oo. several manufacturers’ spring | 
price lists. Increase reflects gen- | 
eral metal price hikes of last 
year. / 











industry which had sales worth $600 millions in ’55. 


THE NATION’S BUSINESS 











activity of the iife companies 
: (1955 premium income was more 





While life insurence is the main | 








m ) than $648 millions), many of these 
The MagazineTa 


firms do a big business in various 
forms of health insurances — of- 

As a member of the Maclean-Hunter publishing house, The 
Financial Post admits that it is an interested party in the discus- 





fering hospital, medical and sur- 
gical care benefits. Total pre- 
sion of the tax on the special editions of non-Canadian periodica!'s 
as proposed in the recent budget. 


mium income from accident and 
reached $70 millions in 1955, over | 
We are interested in things Canadian and.in fhe survival and 


82% of all such payments in 
Canada. 


financing of health costs, the life | 
companies say, it is not in the| 


public interest to establish a com- 
pulsory government hospital in- 


surance plan and to ignore the 
| demonstrated ability and willing- 


ness of most Canadians to ensure 
themseives voluntarily with pri- 
vate health insurance agencies. 
For instance, some 70% of the 
people of Ontario have done this 


at no cost to the Federal, Provin- | 


cial 





or Municipal Governments, | -—— 


heavy melting scrap.’ Increase, by | 


Pittsburgh and Chieago dealers, 
brings prices within $1 of record 
level set earlier this year. Cana- 
dian prices almost sure to rise 
above present $45.50 ton quote for 


'No. 1 scrap. Significance: Higher 
price adds to pressure for higher|sure for the certain steel price 





oa 
iw unig gna Prices Ahead 
$2-$5 ton ‘to $54 ton for No. 1 rices ea 


Canadian steel scrap prices are 


$2 to $4 a ton within the next few 
days, The Financial Post under- 
stands. This would shove scrap 
prices to highest levels in history 


and would provide further pres- 


steel prices when industry wage! hikes coming later this year, 


patterns are negotiated this sum- 
mer. 


| 


A hoist ot $2 to $5 a ton last 
(Continued on page 3, col. 1) 











expected to be boosted a further | 


| 


} 


solidated Gas, American Gas Co. — all bitter opponents of the inte- 
grated Trans-Canada-Tennessee Gas Transmission Co. project now 
before Federal Power Commission at Washington. 

The U.S. companies, which The 
Post understands approached 
McMahon, are basing their op- 
position to the Tennessee plant 
on the fact that they already have 
pipelines built in their areas. 
Tennessee, they say, would have 
to build lines through their ter- 


Inside 
News |: 
Starting sales price of gas to 


CANADIANS are the world’s | this groun is reported to be 32c 





a 
4 











sickness branches of the life com- 

panies is estimated te have’ 
welfare of every agency that enables Cahadians freely to ex- 
change ideas and information across our vast expanse of nation. 


But we can at the same time speak soberly and honestly about | 





the Harris proposal. We feel it has been widely misunderstood | 


Their contentions on govern- 
ment health insurance: 
—If government action in 


life company officials pointed out 


recently to an Ontario Legisla- | 
ture health committee studying a/| 
provincial hospital care plan. This 


They Try Another Angle 


highest insured people. Read 
how the life companies share 
in this big business, how their 
investments liven the nation’s 


; 
' 


per thousand cu. ft.; close to 7e 
per m.c.f, higher than Trans-Can- 
ada will get from Tennessee Gas 
Transmission in the first couple of 





. years. 
health insurance is needed, it' SOEs} 


and misrepresented. | 
~ The proposed tax in no way affects the flow of American and 
foreign periodicals into Canada. There is no attack on freedom of 
the press; no censorship; no embargo on fact, entertainment or 
opinion. 

The tax would affect only those American periodicals which 
have established so-called ‘“‘Canadian” editions or that were plan- 
ning to follow Time and Reader’s Digest in doing so. 

The Harris proposal is to put a 20% tax on the advertising 
revenues carried in these “Canadian” editions. 

The basic reasons for the Harris plan were these: 

1. To help moderate the growth in the number of American 
publications which would use this special device of a ‘‘Canadian”’ 
edition. 

2. To do a little to balance up the competitive position of hon- 
est-to-goodness Canadian’ magazines with these spuriously 
“Canadian” editions of American magazines. 

The chief reason why the competitive position of the Ameri- 
cans so @normously outbalances the Canadians is this: The Ameri- 
can publisher makes available to his Canadian edition all the 
material that has appeared in the parent edition—articles, stories 
and art work that have already been paid for. Thus the subsidiary 
edition can be published at negligible editorial cost. The only 
expense is that of adding a few paragraphs or a few pages of 
material with a Canadian flavor. 

Canadian magazines have the entire cost of a complete edi- 
torial organization. They spend sums ranging to more than $500,- 
000 a year in the case of a single magazine on salaries for editors 
and staff writers, fees for artists, photographers, article and fic- 
tion writers, travel expenses and so on. 


Their Costs Are Negligible 


On a comparable basis, the editorial costs—that is to say the 
basic raw material costs—of the “Canadian” editions of the U. S. 
magazines are negligible. Very largely, the Canadian editions go 
for a free ride on material that had to be bought for the U. S. 
edition anyway. 

For example, the only editorial items for Reader’s Digest 
“Canadian” edition which do not come at what amounts to free 
from the parent American publication are a few special para- 
graphs and footnotes dealing with things Canadian. In the current 
edition these Canadian paragraphs and footnotes total four. 

In Time’s current, “Canadian” edition, material about Canada 
appears on three out of the total of 88 pages. Editorial material 
for the 85 pages is merely a byproduct of the U. S. parent maga- 
zine. The total editorial cost for the three pages about Canada is 


(Continued on page 3, col. 1) | 
| 








economy pp. 25 to 35) A : — P 
, ny gas export into U.S, uhder 
THE BIGGEST STORY in Can- | McMahon’s plan would have to 
ada today. Bruce Hutchison | gain FPC approval first, the same 
reports sseeeeesee P. 7\as the proposed export plan of 
AUTOMATION whee Trans-Canada. McMahon, though, 


: d is reported ready to construct 
means to management an be the Alberta-to-Winnipeg section 
p. 


‘this summer — if his proposal 
the | Sains Ottawa and Alberta gov- 
ernment support — without the 
FPC gas import approval. In this 
event, Ottawa would first have 
‘to cancel Trans-Canada permit 


Washington Now Speeds Up 


Farm Give-Away Program 


Special Correspondence jot about 490 million bu., added a 
WASHINGTON—United States | crop of 500 million bu. to that. Of| verting much of its flow through 
has suddenly greatly speeded up that 990 million bu. total, it now the Fraser River so that the full 
its farm surplus disposal program | looks as though Canada will con-|q.. wouig never reach the big 


In Water Fight With U.S. 


OTTAWA (Staff)—Canada has 
offered to try to negotiate a new 
agreement about sharing water- 
power on rivers which cross the 
Canada-U. S. border. . 

Most important question at 
stake is the Columbia River, and 
the Canadian suggestions for di- 


| posed diversion would mean “the 
difference between economic 
progress and stagnation” in the 
states of the Pacific Northwest. 
Canada’s new proposal for ne- 
gotiations, put to President Eis- 
enhower by Mr. St, Laurent at 
| last week’s private talks at White 
‘Sulphur Springs, would mean 
shifting the long dispute about 





SHARES ADVANCE for 
Beaver Investment Club. A 
new investment and a pro- 









































been | 
two months before the AFL-TLC |! noticed in the tone of the testi- 





| gress report. 
the Columbia from the Inter- | , | : —— 
by vastly expanding its cut-rate |Sume domestically or export some | ceries of power-damg on the U. S. | national Joint Commission, where | NAMES in the London news. | - a the ail-Canada line; and 
deals, barters and give-aways. | 440-470 million bu. in this crop) @,) mbia. ‘General A. G, L, McNaughton,| Adelphi . Pp. ad pe ted aor & pg 
Pulling together figures from|*°*" | Bitter opposition to any such/|chairman of the Canadian Sec- | MARKET AFTERTHOUGHTS | - te aabiicene gas Seg sa “Me. 
various sources in Washington,| Ottawa has vigorously protested | giversion has been expressed in| tion, and Governor Jordan have; —’‘and how to use them p. 9} Mahon’s pi slime lona-term re 
The Financial Post learns that/the U. S, barter sales and the|the U. S Governor Jordan, | been exchanging a long series of | ALBERTA’S LINEN is in the-teivenieein - 8 
the U. S. has moved about $3,250 sales for foreign currencies in-| chairman of the U. S. Section of | uncompromising public _ state- | wash p. 15 Th; . 
millions worth of farm surpluses | Stead of dollars. President Eisen-| the International Joint Commis- | ments. | is would mean a consider- 
out into the world marketplace |hower and Agriculture Secretary} sion, has said that it would do| It would substitute private bar- |COMPANY ANNUAL REPORT ably greater allocation of Alberta 
since mid-1953 when the drive on| Benson have repeatedly said they|<erious injury to the United | gaining behind closed doors be-| season is here. Read The Post | &s to the export market than at 
exporting surpluses began. But} Will not dump|surpluses on the) states; and a principal Demo-| tween accredited representatives| for details on individual | Present. (Currently it is 183 bil- 
in the past three months there has| World market and will not de-) cratic spokesman, Senator Neu- |of the two governments. | Canadian companies. Indexed (Continued om page 5, o0t. 4) 
been a Sudden and great accelera- | ™Moralize world markets. Canada, | berger, has said that the pro- Before Canada enters into talks; gn page 3. 
tion of the disposal program.| however, has felt the U. S. has| oe with the United States, another | 1 eRESTED : stocks that 
Deals for more than $750 millions|t@ken away several potential | attempt will be made to reach | ; 5 stocks a T (a d 
have been signed in the first three | Canadian wheat customers by °° @ agreement between the Federal grow? Read The Post's regu- rans- na a 
months of this year. offering the cut-rate deals for [| s Officials Government and Premier Ben- lar Growth Stock feature 
Canada recently has been sell-|4merican surplus wheat. Now| 7 (Continued on page 10, col, 4) pencensenednscqaneendhs ae : 
ing low-grade wheat to Europe at the U. S. 1S getting rid of more, Styne hee — —* —oe Pus @s aseé 
a heartening rate. But that still|Surpluses in the world market | A Read a . 
doesn't make much of an impres-|than ever before. ppear heady | Big Picture Of Auto Growth \w; 
sion on Canada’s mountainous; Most of the U. S. disposals have 2 M | With EPC 
surplus. Canada began the cur-|.gone for sale for local currencies: G S D | F F d 
rent crop year with a carryover’ (Continued on page 3, col. 2) To Negotiate | ets ome etal $ rom or Trans-Canada Pipe Line bfhi- 
- - | The multi-million dollar expan-| “This development is part of the |Cials went on the stand again 
“ Pees = Pee: | sion @attern for Canada’s auto-| company’s general expansion pro- | this week in the gas pipeline 
9 OOO M St k M B | Government appears. to be sii |makers is crystallizing slowly. | gram and is interrelated with our | hearings before the Federal Pow- 
5 “ an rl e ay ec a ‘an deaene yo cee Ford has announced immediate| Plans for existing products, It) & Commission a Washington. 
) atid ‘expansion worth $4 millions and|is much too early to discuss} Testimony has moved into the 
. . Canada and United States on/|**P pad. ee | details.” more vital stages dealing with the 
power development on the Co- revealed the “probability of a | aetalls, ‘a BY me 
rewine | Om. exTtl eC cccatiiiteds Sitmenn new passenger car assembly line.| (Unconfirmed rumor recently eect noe da T ee gr 
The apparent shift has The Big Three — General|has had Ford looking at possible | 7.27 cmission Co, pipeline project. 
Are 9,000 members of two op- Motors, Ford, Chrysler — have/sites in a number of Ontario dis-/ 4) the precectings of the arr 
posing unions ganging up on| affiliate can legally call a strike.| mony of Len Jordan, chairman | just finished post-war capital ex- | tricts. Presumably, there's a g004 | eck or two, Trans-Canada offi- 
Dominion Textile’s chain of Que- Why doesn’t the CCCL Union! of the U.S. section of the Inter- | pansion worth around $260 mil- | chance of Ford decentralizing ciale will hese their decision on & 
bec plants? either strike or sign a new con- | national Joint Ce imission, before | lions. their expanded operations). pipeline construction start this 
It’s possible. tract? One theory is that it’s in|}a Senate investigation of the| But, for some months now, it; “The need for additional space 


Here’s the situation: 


the maintenance of four or five full-time Time writers in Canada, 
plus minor fees for writers in cities across Canada who may devote 
an occasional few hours a week to work for Time. 



































Textile Workers Union, affili- 
ated with the Canadian and Cath- 
olic Confederation of Labor, has 


process of making a deal with its Columbia stalemate. The Com-| 


‘has been obvious that more|for passenger car assembly at 


year. 


AFL-TLC rival. 


Then both could strike at the. 


mission is the mechanism through 


| growth of production facilities is| 
which Canada and United States 


Every day's delay now is im- 
'portant if Trans-Canada is to 





Oakville is to be met for the time 


Should Reader’s Digest or Time quarrel with the statement | been in a legal position for some 
that nearly all their “Canadian edition” editorial material costs | ae to pull rt a egg 
them virtually nothing, let’s look at this bookkeeping matter | Masog Sherbrooke gt moll 
another way. Lump together all their revenues from all their | oy and Drummondville. At one | 
editions covering most of the countries of the western world and | time (The Post, Jan. 28) it ap-| 


lump together all their editorial costs and what then: The editorial | peared to be ready to call a | 











costs of the Canadian edition are just like a small handful of | strike. But it didn’t. | 
grains in a bushel of wheat. ) Meanwhile, AFL-TLC United | 
In brief, the gimmick of the so-called “Canadian edition” , Textile Workers was in long) 
gives the American publisher a very special kind of -” and | negotiations with the ee tka | 
platinum mine. It gives him a device for acquiring large Canadian ©°V®"_2 Wase reopener at plants’ 
nied woe : er : eer iy in Montreal 
advertising revenues for minuscule editorial expense. 


|About 3,500 
: ' . ae here. 
< aan < anada Surv iv © : The latter dispute has reached 

Competitively, this puts Canadian magazines in a position of the arbitration stage. It may be! 
great difficulty. They are in precisely the same position aS @ gpg nemmmnmmmmmneunummmen 
Canadian manufacturer of some other product who is up against : 
competitors who get 95°, of their raw materials absolutely free T Hi K : Sg g > 
from the U.S. parent company. 

For other lines of business, regulations against the dumping RED CHINA’S MARKET 
of goods on foreign markets have long existed and are recognized 
as a thoroughly normal and necessary part of international com- 
mercial relations. The so-called “Canadian edition’? gimmick is 
the same as dumping in its purest form. But because of the dite f- Organization. the firm wants: to 
ent processes 1n the publishing indusiry, existing anti-dumping jump in ahead of the Germans. 
legislation is neither applicable nor appropriate. ee <4 

At the present time about four fifths of the magazines read in C] 
Canada are not Canadian and, to use the words of Mr. Harris in 
his budget speech, “‘the proportion has been creeping ominously 
upward.” In 1941, when the “Canadian edition” business was in| 

¢ its infancy, 68.5% of all the periodicals bought in Canada were 
American. Today 80% of the periodicals bought here are Ameri- | 
can. | 

Canada is the only country of size in the world whose people 
read more foreign periodicals than they do periodicals published | 
in their own couatry. 

What people read must assuredly remain their own free choice. | 
But the Government has expressed a very normal and legitimate | 
concern which will be shared by most Canadians, that some 
periodicals which deal with things Canadian, with Canadian 
points of view, should survive in the face of a very special kind 
of competition. 

What is really at stake here is whether or not Canada, in the 4 QUOTE WORTH noting: “I 
long run, is going to remain a politically independent nation, or, | had te say yes because they 
through the force of ideas, become part of another nation, told me they didn’t have time 


and Valleyfield. | 
workers involved | 


for 
agricultural machinery between 
now and 1968 will be $1.7 bil- 
lions, says Massey-Harris-Fer- 
guson. Through its’ British 


TY-SUBURB UNITY will stir 
Vancouver and Windsor during 
the months ahead. A_ unite- 
now - or - lose - later philosophy 
looms large. The _ inevitable 
battle lines are shaping up: the 
ayes VS. Mays in Vancouver; 
metro plans vs, amalgamation 
in Windsor. 

. 


~ a 


DON’T SPOOF AT the idea of 
year-round Seaway navigation, 
Small icebreakers and control- 
led heat from Lake Ontario 
could keep the St. Lawrence 
system open now, says a McGill 
University ice expert. 

> ~ 7 


'over a three-year contract—not 


mith 


N 


same time, making things a lot! have been negotiating for devel- 
tougher on Dominion Textile. opment of the Columbia River. 
The supposed deal is still in t¥e| Canadian officials here follow- 
rumor stage. But it’s looming| ing the Senate hearings believe 
as a distinct possibility. Jordan is taking a more friendly 
Dominion Textile is 


offering 
the CCCL union a 5c 


increase} cussing the Canadian suggestion 
a bad-looking boost in highly 
competitive textiles, though low 
by standards in other industries. | 





the water and power entirely in 
Canada. Jordan said .. 


| necessary if supply is to keep up | being at least, by an extension to 


build the 570-mile Alberta-to- 


line than he has in the past. Dis-' 


with expected demand over the | the existing plant. 


prosperity continues, automakers, extra floor area . 
i'may have to spend $250 millions} will be an extensive program of 
{in the next decade (Post, Dec. 3).| re-equipment and change in lay- 

Latest piece of evidence back-| out to extend the assembly lines. 


! 


The Catholic Syndicate, how-| clear that Canada has a right to’ 


ever, suggests 10c over two years. | divert the waters of the Kootenay 

It has shown little disposition to! or the Columbia... ” 

negotiate a compromise. Mean- | 

while, production continues 

the strike-threatened plants with) of his testimony and answers to 
(Continued on page 3,col.4) ‘ (Continued on page 10, col. 2) 


HMM 


S AND PORTENTS 


to build up another candidate.” 
—President Eisenhower. Hush- 
ed up in the U.S. but not 
denied, it sheds new light on a 
campaign which centres around 

Eisenhower's health, 

. * . 
RE-EXAMINE YOUR  FIRM’S 
business flying setup, particu- 
larly pilot qualifications and 
=plane maintenance. A_ U.S. 
survey shows that 72% of com- 
pany-plane accidents are caus- 
ed by pilot error and plane 
failure. Comparable airline 
rate: 47%. 
” 


Congress drops the 10% tax 

on air, rail and bus travel] into 

Canada. The cut is too small, 

and will apply only to trips to 

centres at least 225 mi, from 

the U.S. border. 
~ : * 

LOOK FOR A continuing parade 
of U.S. oil refineries into the 
Pacific Northwest states, nest- 
ing close to expanding supplies 
of increasingly competitive 
Canadian oil from the Trans 
Mountain line. 

— 


- - 


WATCH AUTO INSURANCE in 
the busier provinces. Govern- 
ments of traffic-conscious areas 
are looking at compulsory in- 
surance (coming up in N.Y, 
State) and investigating too- 
high rates (probers at work in 
New Jersey now; Nova Scotia 
awaits a Royal Commission re- 
port). 


CANADIANS. WILL DOUBLE 
their life insurance coverage by 
19_0, while life company prem- 
ium earnings will more than 
triple. Life insurance in fo-ce, 
per capita, was $1,560 in 4, 
about $1,700 last year, ..... is 
expected to hit $3,300-$3,700 in 
1980. . 


THE WEATHER should help 
sales in most areas up to mid- 
April. Maritimes: normal tem- 


DON’T EXPECT much extra 
tourist business after the U.S, 


next 10 years. If our present 


ing this analysis comes from Ford 


Said President Sale to Ford’s 


. “It isjannual meeting last week: 


“A factor I could not mention 


; 
’ 


} 


‘(at last year’s annual meeting) | 


a _ |was the probability that a ne€W/|sible Ford will build a separate | 
Canadian officials feel the shift | passenger car line would be in-| truck plant within a few years. 
at! by Jordan was more in the tone | troduced 


within the next few 


’ 


years, which will involve substan- | 


tial changes in our facilities. 
TL I 


By ROBERT L. PERRY 


Winnipeg section of the line this 
year. Although the line could be 
completed in the current con- 
struction season with even a 
July start, over-all costs will 
mount the later the project gets 
“The cost of this work. . , will under way. As the season short- 


“This will give us four acres of 
. , and there 








of diverting the Columbia into‘of Canada President Rhys M.|pbe about $4 millions. Work will|ens, more “spreads” and equip- 
the Fraser River thereby keeping | Sale. 


start at once and the addition will| ment must be added to rush the 
be ready for occupancy by Janu-| job through in time. This in turn 
ary of next year.” will mean more personne]. ny 
Although Mr. Sale didn’t men-| specialized equipment, brought | 
tion it in this connection, it’s pos-| from U. S. } 
There is no difficulty as far as 
}Pipe is concerned. It is being 
GM already has spoken of ex-| made now and stacked in readi- 
(Continued on page 3,col.2) | (Continued on page 3, col. 4) 


Stoek Market Highlights 








peratures and _ precipitation; 
Quebec and Ontario: near nor- 
mal; Manitoba and Saskatche- 
wan: warmer than usual, less 
rain and snow; Alberta: near 
normal; B.C.: cooler but less 
rain. 


RISE SPELLS FALL for cocoa, 
but the producers are pleased. 
After three years on the Cana- 
dian‘ market, cocoa-base “quick- 
mix” chocolate powders are 
gathering momentum, but they 
will nudge old-fashioned cocoa 
down the shelves.™ 


FAST AS THE SUN, temorrow’s 
westbound airliners will keep 
up with time. Breakfast at 


7 a.m. take-off and you'll follow | 


7 a.m, around the earth, every 
meal a breakfast. “One of my 


friends has suggested that if we 


really want to make our air- 


line a success we should start | 


out at cocktail] hour,” says CPA 


prexy Grant McConachie, 


Industrials 


Canadian industrial stocks edge farther into high price ground 
in a short trading week because of the Easter holiday. Toronto in- 
dustrials up two points of the index. Montreal papers jump about 
40 points for one of the best gains in some time. For further details 
on some of the stocks that moved, see page 4. 


Beaver Club, The Post's typical operating irivestment club, gets 
into uranium by buying 25 Algom Uranium Warrants, For a full 


report on the purchase and the present status of the club's port- 
folio see page 9. 


Mines 


Coppers issues prove feature of boiling TSE market as copper 
firmer in London after recent 5c a pound drop. Inco touches record 
high of $94%4 and junior copper touch new peaks. 

Opemiska Copper selis up to unparalleled $17 as hole on north 
extension of Perry zone gives 230 ft. averaging 3.41% copper in- 
cluding 80.2 ft. of 6.67% copper. Another hole expected next week. 

Golden Manitou jumps $1.50 in single day to sell at $5 as drill 
hole in upper p’ <t of copper zone returns 37 ft. of core averaging 
10.7% copper and 0.4 oz. gold. 

New Royran and Copper Cliff sel! up to respective highs of $7.60 
and $6.60 following merging of main Chibougamau properties for 
establishment of large copper mining operation, possibly as large 
as 5,000 to 7,000 tons daily. 

New Jaculet is latest Chibougamau company to cut high grade 
copper values. Markets climb more than 40c to over $1. Drill hole 
shows 30 ft. of core averaging 5.14% copper. 
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Notably well-dressed 


.esthe manina birhdale 


Fine fur felts, up-to-the-minute styling and 
careful warkmanship have made the ‘Birkdale’ hat 
a popular choice with notably well-dressed 
Canadian men from coast-to-coast. See our recent 
featuring the newest fashion- 
decreed mid-tones ... only at 


Spring arrivals ... 


EATON'S OF CANADA 





Trend of Business 


Oil pipe lines set new record in January. Deliveries reached 
22.7 million bbls., up 2.4% from December and almost 30% 


higher than a year earlier. 
peak of 734,100 bbls., 
established the month before, 


month earlier 222.0 and 2.2% 














JUDICIAL SALE BY PUBLIC AUCTION 


Knitting Machinery, Dyeing and Finishing 
Equipment, Office Furnishings and Equipment 
of 


MERCURY-CHIPMAN KNIT, LIMITED 


hm RHE SUPREME COURT OF ONTARIO 
Between: 


NATIONAL TRUST COMPANY, LIMITED, Pilaimti't 


and 
MERCURY-CHIPMAN KNIT, LIMITED, Defendant! 


Pursuant to the Order of the Honourable Mr. Justice Schroeder 
Hated the 23rd day of January 1956 and to the direction of the Master 
of the Supreme Court of Ontario there will be offered for sate by 
Spiezman Liquidators Inc. by 


PUBLIC AUCTION 


on 
TUESDAY, WEDNESDAY and THURSDAY, 


Bhe POth, Lith and 12th days of APRIL 1956 at 10:00 O'CLOCK A.M. 
EASTERN STANDARD TIME 


at the premises of Mercury-Chipman Knit, Limited on 
Cumberiand Avenue at Balsam Avenue, Hamilton, Ontario, Canada 


MACHINERY AND EQUIPMENT OF THE SAID COMPANY, 
INCLUDING 
MACHINERY AND EQUIPMENT FOR KNITTING, 
FINISHING, PACKAGING AND SHIPPING 
LADIES’ SEAMLESS AND FULL-FASHIONED HOSIERY, 
MEN’S, BOYS’, MISSES’, CHILDREN’S AND INFANTS’ 
HOSIERY AND UNDERWEAR, 
WINDING AND TWISTING MACHINERY, 
DYEING EQUIPMENT FOR FABRICS AND HOSIERY, 
OFFICE EQUIPMENT AND THE TRADE MARKS OF THE 
SAID COMPANY, 
without reserve and swbjeet to Conditions of Sate approved by the 
said Master. 
For further partewlars apply to 
NATIONAL TRUST COMPANY, L302 72D 
20 King Street East, 
Toronto, Ontario. 
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OFF TO BRITAIN? 





RENT-a-CAR SYSTEM 


is now in 


B R I TA I N too! 


See Britain at its best —by car/ Drive 
yourself in a luxurious sedan—and enjoy 
the advantages of your own private car 
to where when you wish, 
for as long as you wish. 

With the familiar Avis Rent-a-Car System 
how operating in association with Daimler 
Hire Ltd., in Britain, the unrivalled 
facilities and experience of both these 
world-famous services are merged into one: 


yo you wish, 








superb modern cars to suit every taste; 
alternative ‘mileage’ or ‘unlimited mileage’ 
rates; itineraries 
a car to meet you at dock or air- 
fact, to make your 
vacation or business trip a memorable 
(Also, if you prefer it, the world’s 
most experienced Chauffeur- Driven Service.) 


free oil and insurance: 









planned: 


port. Everything, in 


’ 
SUCCESS 



















ASK YOUR TRAVEL AGENT OR LOCAL Avis 
OPERATOR FOR FULL DETAILS 







U- DRIVE Canadian-built FORD CUSTOMLINES (with 
Fordomatic Drive), AUSTINS, FORDS, HILLMANS and 
VAUXHALLS. 







Britesh Licensees for» 


AVIS RENT-a-CAR SYSTEM 


68 BROMPTON ROAD, 
LONDON, S.W.3, ENGLAND 


Cables: Daimlerdom Lendon 

"Phone: SLOANE 3456 

ALSO AT EDINBURGH, FOLKESZONE, GLASGOW, LIVERPOOL, 
REWCASTLE, PLYMOUTE AND SOUTHAMPTON 





27,500 bbls., 





| Coal mines boost output in February; imports also up sharply. 


Canadian output during the month came to 1.4 million tons, | 


11.4% higher than in February 


products report a big year. 
almost 9% 











lions, drain tile $2.4 millions. 


‘February life insurance sales climb 20% over yvear-earlier levels. 
ae the month, Canadians bought ordinary 


risurance and industrial 
minions: 
| chewan. 
| increasing from 1955’s $25.7 
"56. 


185,000, almost 29% 
those filed a year 


lower 
earlier. 


Feb. 1955. 
a year ago. 
Severe winter 
Prairies, 
Quebec and the Maritimes. 
are down 8%, 
ments to date. Carryover 


million bu., about 16% 


Farmers revise porker forecast. 


result ‘from a 5% 
2% dipp in the West. 


exports. 


however, 
before. 


on March 22. 


Ib. 








1955. 


Imports, totaling half | 
the tonnage of domestic production, rose even more sharply 
showing a 21% year-to-year gain. 
tion is 13.2% ahead of a year earlier while imports for 
January and February are 22% 


greater. 


higher than a year earlier. 
building brick which rang up sales in 55 worth $21.8 millions, 
Then came sewer pipe $4.2 millions, structural 


be about 2% larger than a year ago. 


is the U. 


17.5% 


of wheat and flour 
equivalents) into the last six months of the crop year is 718 
above what was available for 
sumption and export a year earlier. 


The 2% 


Exports to the U, S. 


First two months’ produc- 


Growing with the 55 construction boom, manufacturers of clay 
Sales reached $34.2 millions, 
Biggest item was 


tile $3.7 mil- 


It’s a quieter winter for unemployment insurance offices. 
February, new claims for benefit and renewal of claims totaled 
than in January and 22% 
Total claimants for 
seasonal benefit numbered 510,900 or 


fewer 


Over 5% more U. S. vehicles entered Canada this February than 
As well as bringing businessmen and travelers, 
a good many carried skiers hedding for the snowy slopes. 
storms cut down on travel in B. C. and the 
but substantial gains were recorded 


in 


Wheat exports in first half of current crop year are running 15% 
below those in same period a year ago. 
Biggest customer 
45% of all Canadian wheat exports and 29° 


Wheat flour exports 
K,. — it’s taken 
of flour ship- 
(in grain,| 


This year’s spring pig crop will 
increase will 
rise in Eastern Canada coupled with a 
This three-month forecast is slightly 
lower than the six-month estimate made in December. 


Electric energy output eases in January due primarily to smaller 
Total production amounted to 6.5 billion kwhr, 
fractionally lower than a year earlier. 
fell from 376 million kwhr to 266 million. Home consumption, 
was running 4.8% higher than same month a year 


Butter stocks substantially higher in nine major Canadian cities 
Holdings amount to 47.2 
% \arger than last year’s corresponding total of 38.5 million | 


million Ib., 


life, group 
insurance to the tune of $297.7 
Sales were bigger in all provinces except Saskat- 
Group contracts took the largest percentage jump, 
millions to $40 millions in Feb. 


During 
below 


regular 
than in 


Ontario, 


and 


con- 





about 


Manufacturers of oils and fats report sharply larger production 


this February than in the same month last year. Output gains 


Canada Life 
Shares .. 
Holders . 


Our Life Insurance Firms 
Still Owned by Canadians 


Daily average also hit a new 


above the previous high | _vestors in recent years, most Canadian life firms are still largely 


_Canadian- owned, it’s indicated in replies to a Financial Post query. 
Wholesale prices edge upward. By the end of February, the 

index of wholesale price? stood at 222.2, fractionally above |» 
higher than ‘year earlier 217.4. | 
Largest increase during the month came in non-ferrous metal | 
prices when the prices of copper, silver and zinc advanced. | 
Iron and iron product prices also rose in response to higher 
bids for scrap and iron castings. 


mutual companies are omitted, because in these companies the policy 
holders are the owners, six other firms did not reply to the question. 
And eight, listed at the bottom, requested that their names ‘should 
/not be used. 


Canada are also beneficially owned in Canada, In at least one case, 
Continental Life, the stock is held in Canada, but it’s beneficially 
owned by Zurich Insurance Co., 


Continental Life 


Shores .. 


Holders ... 


Desjardins 


Shares .... 
Holders ... 


Dominion Life 


Shares .. 


Holders ...-. 


Dom. Gen, Ins. 


Shores .. 
Holders . 
T. Eaten Life 


Shares .. 
Holders . 


Fidelity 


Shares .. 
Holders . 


imperial Life 


Shores .. 
Holders . 


Laurentian 


SD a's ng 
Holders . 


Monarch 


Snes éoseces eccsecces 


Holders ., 


National Life 


De -seeene eccecece ° 


Holders 


Northern Life 


Shares . 


" Holders .... 


Les Prévoyants 


Shares . 
Holders 


la Sauvegarde 


Shares . 
Holders 


Soyereign Life 


Shares . 


Holders .... 


Company A 
Shares . 
Holders 

Company 8B 
Shares . 
Holders 

Company C 
Shares . 
Holders 

Company D 
Shares . 
Holders 

Company E 
Shares . 
Holders 

Company F 
Shares 
Holders 

Company F 
Shares 
Holders 

Company G 


Shares ... 


Despite the large scale buying of insurance stocks by U.S. in- 
The pattern of ownership is shown in the table below. Seven . 4d 
|| ; 
| YOUR EXECUTIVE SUIT 
The figures shown do not indicate whether’ the shares held in is HAND DETAILED. 
of Zurich, Switzerland. That way it holds 
WHERE SHARES IN CANADIAN LIFE COMPANIES ARE HELD its distinctive shape 
Canada U.S Other nently 
“ “ “% % perma or 
89.0 7.0 3.0 1.0 For the connoisseur of 
77.3 17.3 4.5 0.9 good dressing, a 
“"e “yo an important man 
99.4 0.6 ee ee rt + pla 
91.7 8.3 t ni importan ces. 
Fine lish-woven woo 
100.0 i ‘a ee worsted flannel is superbly 
100.0 “: .s “° tailored in single or double 
99.0 1.0 a i breasted models; medium 
97.0 3.0 Sa “a or dark grey or novy 
' blue. 37 to 46. 
96.7 , 3.3 ee , Two-piece suit, 89.50 
98.0 ‘ 2.0 <i . ; 
100.0 *-. ‘ se 
100.0 se 
97.0 2.3 - 0.3 0.4 
90.0 8.6 Aul 0.3 
88.2 8.6 2.2 1.0 
68.7 29.1 1.8 0.4 
“ 
He oe . ae a The Store For Men—Second Floor 
; . 79 Dept. 260 
98.1 1.6 0.3 ee Simpson's Stores are located in Toronto, Montreal, London, Regina 
96.0 3.0 1.0 oa : 
and Halifax. 
99.5 0.5 , - 
94.3 5.7 : - 
9 1.8 7 **e. ey 
97.1 2.9 : ee 
100.0 : os 
100.0 : ve 
100.0 wi - 
100.0 
97.9 1.5 0.1 0.5 
93.5 5.2 0.4 0.9 
88.9 1.1 “a ii 
89.0 11.0 “ts oe 
97.9 2.1 on 
96.9 3.1 : 
89.3 9.9 yr 0.8 
64.4 33.9 0.4 1.3 
96.9 2.3 0.8 
95.8 3.1 1.1 
94.2 5.2 0.4 0.2 
93.3 5.6 0.7 0.4 
= B M 
100.0 is ANK OF ONTREAL 
85.5 0.7 0.8 3.7 
79.7 2.5 0.5 3 
WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
98.6 1.2 0.2 ‘ —_ 
94.6 4.6 0.8 - 


Holders 
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over Westinghouse station KDKA, Pittsburgh, in 1920 — private 
industry, local and federal authorities have come to Westinghouse 


for technical assistance, recommendations, and production of radio 





‘tailor’ a communications system to your own precise requirements. 
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item by item are: margarine +-9.2%; shortening +-2.6%; 
salad and cooking oils -{-11.39%; lard +-9.7%; tallow +-19.2%. 
Ld , ce 
Major Weekly Indicators 
Latest Week Month Year 
Week Ago Ago Ago 
Department sales (% ch. from year 
earlier) (dikes eetadskcob xs t-7,.9% +7.8% +3.9% 12% 
Carloading Slee ete . (ears) } 73,273 77,125 76,621 67,829 
Eastern Canada .......... (cars) { 48,775 50,803 49,629 46,174 
Western Canada ........... (cars) tf 24,498 26,322 26,992 21,655 
Iron & Steel (mfd.) ..... (cars) { 1,637 1,629 1,509 1,231 
Ores, concentrate ......... (cars) t 3,257 3,227 3,329 2,669 
eee ae (cars) ft 588 596 545 592 
Lumber, timber, plywood . (cars) 4,316 4,589 4,233 4.043 
PE es eee (cars) 704 762 621 583 
Passenger car prod. ........ (no.) 8,533 10,104 6,473 10,122 
Truck production ............ (no.) 1,516 2,393 1,564 1,966 
Bus. failures 4-wk. moving av. (no.) 26.2 27.5 27.5 33.2 
Chartered Bank 
Personal savings .... ($ millions) 5,760 5,747 5,687 5,391 
Loans outstanding ($ millions) 5,009 4,988 4,921 4,017 
H.A. mtge. holdings ($ millions) 340 337 325 108 
Bank of Canada holdings of 
a ($ millions) 2,298 2,314 2.251 2,159 
Short-term govern. ($ millions) 971 1,002 1,070 1,325 
Long-term govern. ($ millions) 1,273 1,239 1,128 22 
Other Securities ...... ($ millions) 42 42 42 2 
Canadian dollar (U.S. cents aver.).. 100.125 100.138 100.088 100.758 
Tee ES BO. cvcccvcbcwvcececoces t 43) 4.34 4.37 4.5 
Dom. Bonds yield index (35-49 
ad i Se + 107.4 107.7 106.4 96.0 
T.S.E. industrial index ......... 480.29 478.47 461.29 379.04 
Bank Clearings 
DL <ccavaeewae ($ millions) 670 654 528 489 
ae ($ millions) 899 846 690 674 
t Last week’s data, latest available 
> 
Facts by the Month 
LATEST 
MONTH One Two One 
AVAIL- Month Months Year 
ABLE Previous Previous Previous 
WHAT WE PRODUCE— 
In all industries (Index) ...........ceeseve 259.3 265.5 283.5 °38.2 
In factories (Index) .. soesenee 261.8 266.1 285.0 242.8 
Total nondurable goods (Index) atleast 223.9 229.9 249.3 208.8 
Sree GG DOV. CERGRTE) cccccceuceccocosse 195.3 216.0 249.0 192.1 
Dt GD . . . cceseceesasabeneneos 178.1 196.7 195.1 179.4 
sClothing (Index) . pecescegoeeoecoos 156.6 154.7 158.6 141.2 
eChemical products (Index) seeeenesereces 289.¢ 282.5 293.6 276.9 
Total durable goods (Index) ......ceessces 321.1 322.8 340.9 294.5 
sIlron & steel products (Index) ...ceseees 319.3 311.3 319.5 241.1 
ePrimary iron & steel (INde@X) c.ccccssces 391.5 369.7 395.0 260.3 
—From mines (Index) ........+ccceeecveese 238.9 250.7 271.0 cae 
CE Soe eee 127.9 130.9 144.8 122.9 
eNonferrous smelting, refining tIndex) .... 222.7 249.8 261.9 251.2 
De SD... . owesacescoheons ceebeeeess 103.9 112.2 110.5 107.6 
—From farms 
Hogs graded (000) .....sess. eecces eecces ee 590 528 459 544 
Cattle delivered (000) ccccccccccccecsececes 156 158 143 144 
Flour (INGO) ..o.ccccocececeesooccescooos 129.2 152.0 144.9 132.1 
—From sea 
m= Ceast catch (S008) .cccocccoceccoeceocces 2.063 3,347 1,670 1,907 
W. Coast catch ($000) cccccsecccesscsccees 1,439 1,837 1,206 1,351 
From ferests 
Newsprint (000 tons) ....cccccesscsecscece ° 515 523 520 479 
Tt re . ot pesneeeseee neeeeees eneh 843 818 866 786 
—In powerhouses 
eElectricity (Index) (seasonally adjusted) 288 3 297.5 291.8 269.9 
WHAT WE SELL— 
i es oo ee, lf . epesseeee RRO 1.329 1.088 R40 
Dept. store sales ‘$ millions) . 74 163 133 89 
Wholesale sales ($ millions! > + ceeuee 550 598 594 546 
Mfrs, outstdg. orders ijvalue) ‘Index) 80.5 79.2 80.1 77.4 
ae. ED «CUREUE) nc cc cc ccccccecece 16.859 23.809 23,594 17,810 
WHAT'S ON HAND— 
Mfrs, inventories ivaiue) (Index) ......6.« 102.6 101.8 101.0 101.0 
Dept. store stock sales ratio ........eeeess 3.9 1.2 2.0 4.0 
SPENDING, SAVING POW ER— 
Labor income ($ millions) ait tole oh 1,125 1,133 1,139 1,032 
Dividend payments iIndex) ‘annua! rate) 292.7 291.3 288.1 260 
JORS— 
ene I I i ee 5,216 5.231 5.383 5.012 
Jobless seeking work (000) .............55. 308 286 200 379 
om, 69> Ge eee SUSGR) .nccoccceescovesce 5.5% 5.1% 3.5° 7.0° 
CONSTRUCTION— 
Contract awards.($ millions) .......es.e.. ° 178 219 373 218 
FOREIGN TRADE— 
Exports ($ milliomS) ......cccceccsesveece ° 365 386 374 310 
Imports ($ MilliOMS) ....ccccocccecsccscess 386 443 451 337 
MONEY— 
Meney supply ($ millions) ....... eecccece ° 5,791 5,849 5,945 5,456 
Cheques cashed ($ miitfors) ........ssse0s 15,070 15,198 15,27 12,452 
eLife insurance sales ‘$ millions) .......... 247 272 308 210 
Notice deposits (§ millions) ........sssee0- 6,154 6,097 6.092 5,746 
Current public loans ($ millions) ........ ° 4,533 4,503 4,508 3,711 
PRICES— 
Censumer price (Imdex) |... ......ccc scene 116.4 116.8 1146.9 116.3 
Index based: production wholesale sales 1935-39=100; consumer price index, 1949=100; 
manufacturers’ inventories outstanding orders Dec. 1952=—100 
STRATEGIC MATERIALS—Preduction and Supply— 
Latest Menth Yr.te % chge. yr. 
Menth yr. age date te date 
Steel ingots and castings (000 tons) ...... 434 317 434 + 36.9% 
Primary copper (000 tons) ...............:. 31.0 27.6 325 +7% 
EE rer ee 15 175 +3.6°% 
ES, on nn. dc we bebe COetee 1,920 1, 698 1,920 + 19.5% 
eLumber (millions fom.) ...............56. 577 506 577 + 14% 
Lumber exports (millions | ONE pear gaage 316 348 4,614 \ + 14% 
eNew item this week 
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For W estinghouse Communications Equipment! 


From the time of the very first radio broadcast on this Continent — 


transmission systems. Whether for local communications involving 


multi-channel transmission over short distances. . 


er ‘forward 


hundreds of miles — beyond 


Westinghouse engineering skill and practical know-how can 


CANADIAN 


SOME OF THE JOBS 
WESTINGHOUSE ELECTRONICS 
1S DOING TODAY 


¢ Microwave Systems « Fire Control Systems 
¢ Power Line Carrier ¢ Industrial Control Systems 
¢ Nucleonic Control and Instrumentation 
© AM/TV Broadcast Stations « Guided Missiles 
© Magnetic Amplifiers « Induction Heating 
¢ Mobile Communications 


. or for high 


scatter’’ equipment for microwave telephony over 


the curvature of the horizon — 


© R. dar Systems « Computers 


COMMUNICATE WITH — 


Westi ghou 














nh 


ELECTRONICS 
COMPANY 


WESTINGHOUSE 
CANADA 


HAMILTON, 
Television's Finest Hour ‘‘STUDIO ONE"' Monday Nights, 10:00 P.M. 
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See 566748) 
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The Life Companies Blast 





Health Insurance Scheme 


(Continued from page 1) 


voluntary insurance is in many 
respects better than the proposed 
Ontario Government plan, they 
claimed. 

This proposal being examined 
by the Ontario committee is an 
outline for a compulsory govern- 
ment-sponsored hospital care plan 
which would provide standard 
ward care without time limit and 
with, it is thought, some labora- 
tory services, (Whether there 
would be an entrance fee or a 
daily co-insurance charge to be 
paid by the patient has yet to be 
decided.) 

As envisaged currently, 


federal subsidy (excluding mental | 
and tuberculosis hospitals) and 
the rest by provincial taxpayers 
through premiums or taxes or a 
combination of both. 

Such a proposed hospital care 
program would cost Ontario ta 
payers perhaps $2.5 billions dur- 
ing the next 10 years, say the} 
Canadian Life Insurance Officers 
Association. And the cost of pro- 
viding services will :ncrvease as 
time goes on 

There will be big ad": 
srovincial treasury over tre next 
decade from other se ihey 
point out. The Ontario Govern- 


“ns On the 


sCes, 


ment told the Gordon Commission | ; 


that $7 billions to $8 billions will 
be required by the province and 
its municipalities for highways, 
education, 
pital building, hydro and 
necessary capital expenditures. 

In the light of this estimate, the 
association asked, would it be 
wise to install a hospital insur- 
ance pian that in the next decade 
would involve the Ontario Gov- 
ernment in collecting another $1.5 
biitons from the people of On- 
tayio and the Federal! Gove ‘ronment | 
in collecting another $1 billion 
from Ontario taxpayers” 

Costs Heavy 

In their statement to the com- 
mittee, the insurance men pointed 
to the price which existing plans 
exacted from provincial govern- 
ments now administering them. 
Saskatchewan, they asserted, is 
using so much of its revenue for 
hospital insurance that its educa- 
tion and highway progrars “suf- 
fer severely.” 

Considering the high perceiitage 
of Ontario residents holding vol- 
untary insurance, the insurance 
representatives said, “it is not 
necessary to destroy these private 


contracts to achieve a satisfactory | Wheat cost the Govern 


other | 


the | 
plan would be financed 47% by a| 








- | labor and management. Will these 


'arrangements be disturbed? 


_yond what is provided in private 


| Benefits. 
_provided for an unlimited period. 


| 


water distribution, hos- | 


| 


j alone, 
Commodity 


currencies. 
Was 


expenses of the people of this 
province.” 

Difficulties to be considered 
when thinking of implementing a 
government-sponsored insurance 
plan were listed by the Life 
Officers Association: 

1. The collection of individual 
premiums to help finance the 
plan will prove extremely diffi- 
cult. In Ontario, as in B. C., it 
will not be possible to collect pre- 
miums from many of the people 
who are in the 30% not now cov- 
ered by private plans. 

2. The proposed standard plan 
would provide, except in one 
| respect, less cover than most pti- 
vate plans. Extra protection from 
private plans to supplement gov- 
ernment insurance would be cum- 
bersome and less efficient than 
present plans. 

3. Many existing plans are 
based on labor agreements pains- 
takingly worked out between 


There is one area where pro- 
posed government plans go be- 
insurance company contracts. 
it is proposed, will be 


“But,” says the Association, 
“our contracts are constantly be- 
ing extended. ‘Major medical’ and 
catastrophic’ insurance are prod- 
ucts of the continuous process of 
development in the health insur- 








ance plans of the _ private 
agencies.” 
pumening up its stand, the Life 


need help.” 


Auto Production 














Wk. End. ToeDate To Date 
CARS *Mar, 30 1956 1955 
Chrysler .. 2,095 30,750 27,158 
PES ..cscc nave 36,245 20,183 
ee 3,428 14,321 50,409 
Am. Motors 144 1,992 968 
Stude.-Pack. 192 2,992 3,087 
Totals 8,533 86,300 101,805 
Prev. wk. 10,104 oeee oeee 
Last yr... 10,122 eece eoee 
TRUCKS 
Chrysler .. 213 1,959 1,188 
FEO cicoed 544 8,067 3,018 
> «nad 442 4,893 6,560 
internat. 317 4,459 1,856 
Stude.-Pack. 91 
Totals 1,516 19,378 12,718 
Prev. wk. 2,393 , ees 
last yr.. 1,966 eeee 
*Including Good Friday holiday. 
Insurance Officers Association 
stated: 


“It would be unwise for the 


|Government to establish a plan 


that will involve it in doing 
things that can be done satisfac- 
torily by private agencies. We 
recognize that some segments of 
the population, notably those 


people (some of whom are in the | 
older age group) who have not’ 


the means to pay premiums must 


ices. 


yond solution. 


{ 





MeMahon 
Ready to Build 


(Continued from page 1) 
lion cu, ft. a year, averaging 500 
million cu. ft, daily.) McMahon’s 
plan would necessitate upping 
this to at least 700 million cu. ft. 
daily. 

In view of the fact that Alberta 
burned a waste of more than 29 
billion cu, ft. last year, and rapid 
development of new fields, the 
feeling is growing that Alberta 
can easily permit more export. 

Federal, Ontario and Alberta 
government officials were all 
looking closely at the McMahon 
plan this week, They had a lot 
of questions still to ask but all 
were interested. 

McMahon has been the key fig- 
ure in the financing and con- 
struction of the $150 million 
Westcoast Transmission Ltd. gas 


‘pipeline from the Peace River 


gasfields astride the Northern 
B. C.-Alberta border southward 
through B. C, to the international 
border, Hearings before FPC on 
Westcoast’s proposed export of 
gas into U. S, Pacific Northwest 


stretched a record two years be- 
be provided with hospital serv-|fore final approval was granted 


How to provide this care|to an amended plan. 
most economically is’a real prob- | 
lem, but we believe it is not be- | 
| firs 


Construc- 
tion on this 600-mile-long “big 
inch” line is now under way, with 
deliveries to U, S, scheduled 


“However, we think it would be | for November, 1957. 


most unfortunate if the costs in- | 


volved in duplicating the existing 
machinery serving the bulk of the 
population made it impossible to 
look after the hospital and medi- 
cal requirements of those who 





Washington Now Speeds Up 


Farm Give-Away Program 


(Continued from page 1) 
about $2,400 millions. About $350 


millions has been bartered and | 
$500 millions has been given away | matter 


to foreign countries In donations figures on U. S. surplus disposals | 
and famine 


relief. 
$3.36 A Bushel 


products. Under Public Law 480 
$406,800,000 is the cost to 
Credit Corp. 
wheat exporied for sale for loca 
The wheat, however, 
sold for the equivalent of 


$908 m ‘tions. This means the} 


method of financing the hospita]|@ bushel, including storage costs, | 





Scrap Prices 


Heading Up 


(Continued from page 1) 
week by Pittsburgh and Chicago 
mills has been a big factor in 
Hamilton mills’ decision to boost 


prices. With capacity output) 
booked weeks ahead Canadian | 
mill officials feel they eannot) 


afford the risk of slowed-up oo 
deliveries at this critical period 
either through greater div ersion 
to U. S. export markets or 
dealers storage yards. 

Recent hoist in U. S. puts No. 1| 
heavy melting scrap at $54 a ton 


‘upward of 70% 


| 


Public 


/and was sold for the equivalent in 
‘local currencies of $1.72. Thus sub-| 
|sidy was $1.64 per 


bushel. 
On wheat, 
to 75% 


Law 480 for local cur-| 


Major Auto ; 


Growth Ahead 


(Continued from page 1) 


feed grains, rice and vagy A 


for | 





ans vithin “tw r three” 
in Pittsburgh, just $1 a ton below | — within “two or t 
the record level established | ¥ 
earlier this year. Corresponding | Chrysler’ S healthy 


grade is now priced 
f.o.b. Hamulton 


at $45.50 a ton 
mill. 





ports are being sold for local cur- 
/rencies under P. L. 480. 


in 
_ | there are so many 

Under the disposal programs, 1n |tions of 
addition to acceptance of local! matter. Several agencies also are 


by 
earnest 
}|passage of Section 


It is an exceedingly complicated | 
to pull together all the | 
the worid market 
laws 
laws dealing 


because | 
and sec- 
with the 


currencies instead of dollars, | involved in the making of sur- 
heavy subsidies are paid for plus deals. 
wheat, 


The drive to get rid of surpluses 
exporting them began in 
in mid-1953 with the 
550 which 


authorized the sale of surpluses 


by the Mutual Security Adminis- 


tration for 
ment $3.36 | that fiscal year ening in mid-| 
1954, deals for 
'farm surpluses 


| operating and greatly widened 
it is estimated that; the sales for foreign currencies 
of all/ instead of dollars. Up to now, the 
U. S. wheat exports come under| International Cooperation Admin- 
istration (which 
'rency sale, barter or give-away or | ' Mutual Security Administration) | 
under the International Co-opera- | made agreements to sell a total of. 
‘tion Administration program for| more than $900 millions worth of | 


under P.L. 480. 


local cu rencies. In 


$24:. millions in 
had been made. 


In 1954, Public Law 480 began 





succeeded the 


‘foreign currency sales. Agricul- | farm surpluses for local curren- | 
ture Secretary Benson suys at/cies. Under Public Law 480 close | 
| Present 40% of U. S. ahont ex- | to $1,500 millions has been sold| 
; | for local currencies. The barters 

~ land the give-aways also come 


The deals signed for sales, 


'barters and give-aways total about | 


| $3,250 millions. In the same period | | 
(fiscal 1954, 1955 and thus far in| 


fiscal 
exports 


1956) _—sittota!i agricultural | 
from United States | 


‘amounted to about $8,000 millions. 


'The disposal program, however 
market/did not get into full swing until 


‘comeback during the past year|last year and adding fiscal 1955) 
lsuggests more expansion soon|and up to the present in fiscal | 
| 1956, surplus deals made total 


With a héavy world demand for | will be needed. 


scrap there has been a 


this year. 


sharp | 
pick-up in Canadian scrap trade | January, 
1$120 millions. 

Exports of steel and iron scrap | 
reached a record in 1955 of 590,- | Sale said: 


Sale said Ford’s expansion since | 
1950, now has reached | 
Of his recent Australia trip, | 
“A major facilities ex- 


000 tons, with greatest proportion | pansion program is in early pros- 
going overseas. Imports were also | /pect for our subsidiary company | 


at ones level at 430,000 tons, 


SELL 
US 
YOUR PROPERTY 


AND 


LEASE IT BACK 


Unlimited funds available for this 
purpose anywhere in Canada or 
the VU. S$. A. Prefer 
$500,000 and up. 


KALE INVESTMENTS 
LTD. 
153 St. Clair Ave. West, 
Toronto, Ontario 
WA, 2-9583 
eeeeeeeoeooooooooeoee eee 


deals of 
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calendermeto 


shows the phases of the moon. 
the date and the precise time. 


Avotobre with reguior stem winding - ==> 


Ox 


or sell.wimding movemend 
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MOVADO 


168 FIRST PRIZES 


| in Australia.” 


He gave no details. 


Elsewhere in the auto world 
this week: 

—Almost as many cars and 
trucks were sold in Canada dur- 
ing January and February as in 
the same two months last year. 
That’s an encouraging sales 
portent. 

—Chrysier 
cars accounted 
new car sales 
months 

—In the U. S., Chrysler's Bas- 
turbine-powered Plymouth ave1 
aged 14 miles to the gallon in 

iscontinental run, 


35% of 
first two 


for 
in the 


its 
tral completed 
last week. 

stone ahnounced results 
of operational research on tube- 
less truck tires. The company’s 
lusion: Tubeless tires cut 
virtually elimi- 
delays, substan- 
tire maintenance 


wale oo 
rire 


Conc 


operating costs, 
roadside 
reduce 


nate 
tially 
costs. 








For full information and descriptive brochure write: 


Jack W. Lees 
44 King St. West, Toronto 





‘about $3,000 millions. 
‘exports from the U. S. 


| 


| Public Law 480, Agriculturel Sec- 
| retary 
gram is having timely and helpful 
effect. 





Total farm 
in this! 
period were about $5,000 nullions. 


Commenting on the sales under 
Benson says: “The pro- 


It has given strength ‘to 








|world competition but, 
of Canada said its! 
all | 
| these 


our foreign and domestic markets 


at a time when such strength was) 


needed. 


gram, our agricultural exports | 
have been able not only to hold' 





their own in the face of increased | 


on a vol- 
ume basis, have increased 
during the past two years. 
gains appear to be 
tinuing.”’ 


Wheat is the biggest 
the for foreign 
instead of dollars. Approximately 
$665 millions worth of surplus 
American wheat has been sold in 
this manner 
what was given away or bartered. 


con- 


seller 


sales 


Cotton is next with about $600 
millions in sales. Rice, feed 
grains, fats and oils and tobacco 
are the other major commodities 


{ . 7 ‘ 
‘moving out of the U. S. 


these deals. 


surplus 
stocks and into world trade under 


Sapphire Acquires 
C. Research Stake 


Sapphire Petroleums has 
quired a substantial share 
est in Chemical Research 
with Sapphire President 
Goldhar elected a 
Chemical research 
meeting this week. 


| M. Mac Schwebel, New 
‘and M. M. Orovitz, Miami, 


director 
at tne 


ac- 
inter- 
Corp. 
Maxwell 
of 
annual! 


16% | 
And | 


on | 
currencies 


That does not count | 


Here’s the financing paitern 
used in the Westcoast Transmis- 
sion Ltd. deal: 

A group of U.S. investment 
houses headed by Eastman, Dil- 
lon & Co., New York, has worked 
out over-all financing plan. Bulk 
of senior financing which repre- 
sents about 70% of total financing 
will be placed in U.S. institu- 


‘tional market. A small part of a 


| $29.5-million bank loan is placed 
with a Canadian bank, But Mc- 
Mahon interests will hold control 
in the 4.5 million common shares 
to be sold (3,885,000 of them pri- 
vately, chiefly to McMahon in- 
terests). 





Trans-Canada 


Pushes Case 


(Continued from page 1) 
ness for pipeline start. But a 
good part of the special fittings 
compression station equipment, 
and heavy construction machin- 


ery will have to be obtained in | 


U.S. 

In view of the increasing pres- 
sure in this country for definite 
action on the long-stalled line 
this year and the mounting oppo- 
sition developing to the “Ameri- 
canization” of the line, Trans- 
Canada officials are believed an- 
xious to get construction under 
way as soon as possible, .But be- 
fore they pledge a good part of 
the necessary first $90 millions of 
construction costs themselves, 
they want to have a better idea 
of how Washington will even- 
tually deal with their application: 
how soon they can expect a de- 
cision, They think the next 
couple of weeks should provide a 


| good indic ication. 





9,000-Man 


Strike Brewing 


(Continued from page 1) 
no serious interruptions since the 
impromptu strikes of some weeks 
ago. 

However, production is not at 
100% efficiency. 

The AFL-TLC union in the past 
has felt that it had to do all the 
negotiating work with the Syn- 
dicate coming in on the tail-end 
of negotiations, getting the bene- 
fit of any settlement without 


$5,000. or 
$5.000.000. 


It is your estate 

















You may have accumulated a large fortune or only a modest 
sum—but whatever its size, your estate deserves careful 
planning so that your dependants will receive the maximum 
protection and security from the accumulation of your life’s 
work, In fact the smaller the estate—greater is the need of 
thoughtful consideration of its potentialities, because it 
has got a bigger job to do. A capable, dependable executor 
will carry out your plans efficiently and economically. 


Crown Trust Company as a permanent organization stands 
ready to serve you when required—to-morrow or 50 years 
hence regardless whether your estate is small or large. The 
knowledge, experience and understanding which our Trust 
Officers have gained over many years in the practical 
administration of estates is at your disposal. It is our 
business to help you develop the plan most suited to your 
particular circumstances and to administer your estate to 


Executor’s fees are modest. Our 
Trust Officers will be glad to explain 
them to you—calculate your | 
possible succession duties and 

answer any questions pertaining to 
your particular estate requirements. 
There is no cost or obligations on your 























ciation has 
Canadian series of workshop and 
orientation seminars for April | 
>| 23-27 in Toronto. 


the best interests of those you wish to protect. part. Why not stop in to see us soon? | 
: 
MORE THAN 353 YEARS OF FRIENDLY, PERSONAL SERVICE 
Crown 7 rust 
COMPANY ) 
TORONTO — MONTREAL 
BRANTFORD ° LONDON ° WINDSOR ~ WINNIPEG . CALGARY . VANCOUVER 
° J d to the point where it is(their field. The orientati 
AMA Seminar Plan Brought to Canada) 22252 {0 the Point where it is|their fie or 


seminars are open to zbout 40 
people and included in them is 
a minimum amount of lecture and 
case-history reporting as a foun- 
dation for the meeting. 


Fees for seminar participation 
range from $125 to $175. 


American Management Asso- 
scheduled its first 


Canada. At the April seminar 
topics will be manufacturing, fin- 
ance, marketing, and personnel. 


Workshop seminars are restrict- 
eu to 15 participants, all of whom 
|are expected to have had con- 
siderable working experience in 


(executives from the U.S., Can- 
ada, and other countries partici- 
pate in the AMA seminar pro- 
| gram and during the seven years 
‘it has operated, the number of 
Each year more than 5,000! Canadian participants has in- 











} 


risking a strike. 


the Syndicate for its co-operation 
| but was rebuffed. 

“Thanks in big part to the pro-| . 
| French-Canadian 
| would have 
UTW wouldn’t be averse to raid- 
|ing members from the Syndicate, 


necessarily 
co-operation to build a fire under 
Dominion Textile. 
ing hot fire, 
of higher wage costs—could help 
set a pattern of labor 


f 
i 


during February 
A shares upon conversion of 54% | 
convertible sinking fund debentures 
and 
e 


In both 1946 and 1952, it asked 


Thus, UTW has no love for the 
Union. There 
been suggestions 


But don’t 


temporary 


differences 
prohibit 


these 


If it’s a roar- 
the results—in terms 


demands 
or the whole Canadian textile 


ndustry. 


SILVERWOOD DAIRIES 


ISSuea 


LTD. 
4.700 Class | 





; 





505 A 


mployees 


shares under 
Now 587.527 


option to 


; 
A shares 


outstanding. | 





York, | 
were | 


|also elected to the Chemical Re- | 


‘search board. D. Cleland, Oak- 
ville, resigned with the result that 
the Chemical Research board has 
‘been increased to nine members 





‘from seve”. 


H. E. ifoward, Chicago, was 
‘elected vice-president and R. C. 
|Faber became secretary and 


| treasurer. J. Bradley Streit gave 


| up his posts as vice-president and 


man, 


jtreasurer but remains as chair- 





| 
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We f NF 1S. known as housewives | 7 1C 


The quickest way to a fur coat is by saving 


pennies 


Like the central figure'in thousands of French 
families In} Metropolitan ()ttawa — Jat shops 
elale mor tare tre moltlelementceltraimeamertin: 

And 
daily tn Metropolitan Ottawa, this 


“Le 


| 
audience with 


newspaper. is there 1s onlv ove French 


HArCOWS it down <é Oo 


Droit ; giving tt 


an exclusive a net 
éffective buying income of $172,0! 


per year. 


Last vear. Retailers spent over 
: 
$500,000.00 “Le Drort 


up over S00 National Advertiser 


' ’ 
in packing 


>‘ who 
sell this’ tucrative French market 


through oe Woe Olasiie 


Metropolitan Ottawa is 
43.2% French 
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Recently prepared investment opinion available— 
GREAT LAKES PAPER CO. LTD. 


TRADERS FINANCE CORPORATION LTD. 
Ask for your copy. 


McLeop, Younc, Weir & COMPANY 
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CANADIAN 
DEPOSITARY 
RECEIPTS 


For Ordinary Stock of 
United Kingdom Companies 


Arrangements have been made whereby we are 
in a position to issue Canadian Depositary 
Receipts in respect of Ordinary Stock (or Shares) 
of several United Kingdom companies, when 
such Stock has been purchased and deposited 
with our London, England, Branch, 

acting as Custodian. 


Enquiries are invited from Investment Dealers 
interested in obtaining for North American 
clients Canadian Depositary Receipts for 
Ordinary Stock of United Kingdom companies, 
which Receipts are transferable at Montreal 

on Registers maintained by us as Depositary. 


THE 


ROYAL TRUST 


COMPANY 


Montreal 
HA, 4221 


























Main Office 
105 St. James St. W. 


Stock Transfer Dept. 
400 Craig St. W. 





























Issues Debentures 


MONTREAL (Staff)—A new 
issue of $1,250,000 434% sinking 
fund debentures, Series A, of 
Enamel & Heating Products Ltd., 
(FP, March 3) were offered this 
week by Nesbitt, Thomson & Co, 
Price was $99 and accrued inter- 
est to yield 4.83%, Dated April 








1, 1956, the debentures mature | 
April 1, 1976. 

Net proceeds estimated at 
$1,196,875 will be used in these | 
ways: \ 

—$570,000 to pay off a bank 
loan incurred in redeeming the 
5% convertible debentures due 
Aug. 1, 1966, which were re- 
deemed on Feb, 1, 1956. 

—Approximately $226,000 to 
pay off a bank loan to be incur- 
red to redeem the 4% first mort- 
gage sinking fund bonds due 
June 1, 1962. Balance will be 


of a month ago and show a 30% gain from their lowest points of this 


‘of the development work in the fields in the past few years. And a 


via Switzerland. 





use for genera] corporate pur- 
poses, 

Average annual earnings for the 
five years ended Dec. 31, 1955, 
before provision for depreciation, 
bank, bond and debenture inter- 
est and taxes were equivalent to 
$371,910, or 6.2 times maximum 
annual interest requirements of 
$59,375 on the issue. Average 
annual earnings in the same 
period after these provisions were 
equivalent to $247,728 or 4.2 times 
maximum annual interest needs 
of $59,375. 

For the year ended Dec. 31, 
1955, earnings before provision 
for depreciation, bank, bond and 


interest recuirements. 
visions, earnings were 
interest needs. 
Debentures are redeemable at 
principal amount, plus 3%4% pre- 
mium up to and including April 
1, 1957, thereafter decreasing by 
Y, of 1% for each year or part 


After pro- 
5.2 times 


date fixed for redemption. 

A sinking fund will be estab- 
lished on or before Apri] 1, 1957, 
to extend to 1975, inclusive, a | 
sum sufficient to retire $49,500 
principal amount of debentures. 
This sinking fund is calculated to 
retire in excess of 75% of total 
principal amount of Series A 
debentures. 





Insurartte 
Estate 
Planning 


“50 KING ST. W:* 
EM. 4-837 1 


MUTUALIIFE 


OF CANADA 


Want peace of .mind? 

Write for FREE. copy 
of. my booklet “YOUR 
ESTATE PLAN NOW! 









































New Issue 








$5,000,000 











Limited 




















To be dated April 1, 1956 
























































W. C. Pitfield & Company Limited 


























| These Debentures having been sold, this advertisement is plished for record purposes only. 


The New Brunswick Telephone Company, 


20-Year Debentures, 414% Series F due 1976 


To mature April 1, 1976 


Prices 100 and accrued interest 


Royal Securities Corporation Limited 
Eastern Securities Company Limited 


F. J. Brennan & Company, Limited 































‘panies which are participating in the Westcoast Transmission gas line 
'which will move Peace River area natural gas to Pacific Coast Cana- 





a table which shows some of the price changes in leading oil and 





debenture interest and taxes were | 
equivalent to $438,671 or 7.3 times | 


year to April 1, 1971 and there-, 
after there will be no premium to |: .-. 





Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





The trading spotlight has again turned on western oil and gas 
stocks. This group has shown some of the best over-all gains in the 
market. Currently, oil leaders are up about 13% from the price levels 


year. The Toronto Stock Exchange ijidex of western oils also shows 
a gain of almost 50% from a year ago. Much of the investment atten- 
tion that is being focused on oils is the result of a growing awareness 


good part of the fresh investment money is European, arriving here 


In addition, drilling rigs probing into more remote areas have been 
successful and wider markets are being opened steadily to Canadian 
crude. Canadian oil has been going into the rich California market 
and has been working into midwestern U.S. states in increasing 
quantities. Not to be ignored is the continued rise in Canadian con- 
sumption of oil. These bright aspects of the oil situation are becoming 
more important to investors at a time when war threatens in the 
Middle East and talk of higher crude prices is going the rounds. 

~ 


Particular bright spots in most recent markets have been com- 
dian and U.S. markets. Westcoast is expected to complete public 


financing shortly. Canadian companies affected here include Pacific 
Petroleum, Canadian Atlantic and Peace River Natural Gas. Here is 


gas issues: 
Latest End Oct. 

~— een 28 «End. os e % 
Anglo-Amer. Exploration ..... 16% 13% 13% 14% 
Bailey-Selburn A ......scocees 12 10% 9.65 9.10 
Canadian Atlantic ...... re 6.50 6.25 6.45 
a. ° ieee 3.75 3.15 2.12 2.05 
Merrill Petroleums ...... yeeee 20% 20 12% 8.90 

Pacific Petroleums ....... Yo .e0 17% 155% 13% 12 

Peace River .......cceces feos 10% 9 8% 9 
DEE Sao canes tibtabbacee 3s a 14 13% 13% 

me 


THE STREET IS TALKING ABOUT—the way the market opened 
with a bang after a four-day Easter holiday weekend but prices, 
over-all, didn’t go anywhere. Share turnover on Monday was a near- 
record 12.7 millions and the flood of orders was so heavy that the 
high-speed ticker tape at times was 45 minutes behind floor trade. 
Bulk of the trading interest was in slightly higher-priced copper and 
oil issues out of the penny-speculative class, 

A delayed action move in aluminum stocks carries Aluminium Ltd. 
ahead to $120% from $119 a week ago. Buying said based on recent 
increase in price of aluminum and strong talk of even higher prices 
Eastern Steel adds $1%4 at $7% as company reports improvement 
‘in business. 
Copper stocks continue churning higher despite signs of uncer- 
‘tainty to present price of the metal. Opemiska Copper features be- 
cause of drill results at its Chibougamau area producing mine and 

planned expansion. Stock rises sharply to $16 from $9% a week ago. 
International Nickel adds $3% at $94 and Noranda at $62 is up $1% 
in a week, 
* + 

With 1955 earnings reports showing improved profit pictures, in- 
vestors are starting to talk about even better results for this year. 
Company officials apparently are satisfied that 1955 improvements can 
be maintained and are paying out better dividends. So far this year 
dividend payments are running well above 1955 with March declara- 
| tions about 15% higher than March last year. Here is a list of some 
of the companies which this week issued annual statements. The 
table also shows recent market action, 





Latest : Earnings per Share 

~“— ——— 28 os —" 
OS, (RS eer coos 48% 41% 2.27 2.16 
Canada Malting .....c.ccoes oe 56442 6.29 5.23 
Cdn. Fairbanks .....ccccecs coe an 26 2.60 1.32 
General Dynamics ......eceees 0 61% 4.23 4.60 
General Steel Wares .....se0. - 10% 10% 87 44 
Kerr Addison Gold .......... . 18 17% 95 77 
I Bia a ne na ie halla 91% 92 3.52 2.36 
CEE ccs dc socteeedthecaht 62 3.31 2.21 
St. Lawrence Corp. ....... ee 87 6.40 4.04 
CET ine neces Seen eactes 46% 47 2.08 1.66 
Trans Mountain Pipe ......... 52 . 51% 2.05 loss 
OVER-THE-COUNTER—trading was quiet as investors centre 


attention on listed board. Northern Telephone continues in demand 


with advance to $4.75 from $4.40 previous week. St. Lawrence Cement 


A, offered recently at $17 a share, edges up to $1742-$18 in fairly 
_active trade. Life insurance issues hold steady. Western Assurance, 
in the fire and casualty business, attracting strong investment demand 


issuing rights to shareholders to buy additional stock at $100 on the 


to $10.06 a share from $6.52 in 1954. 


Iranian) jumping to $16-$1614 
ing . 
at Newfoundland plant. 


from $15, largely on New York buy- 


at about $75. Company recently split its shares two-for-one and after 


basis of two additional for each five held. Jenkins Bros. jumps to 
$55 from $5312 after company’s annual report shows increase in profit 


London stocks higher with British Petroleum (formerly Anglo- 


Bowaters rises to $7.10-$7.20 from $6.75-$6.95 as strike ends 











Boreal Rare Metals| 
In Liquidation 
MONTREAL (Staff)—Directors 
of Boreal Rare Metals Ltd, have 
agreed to the company’s being 
placed in liquidation. 

Holders of 5% secured notes 
due 1962 and common shares 
have been informed that the com- 
pany’s financial resources became 
exhausted before an economical 
method to produce tantalum and 
columbium oxides had been 
worked out. The trustee, the 
General Trust of Canada, acting 
with L. G, Beaubien & Co., filed 
with the Superior Court of Mont- 
real a petition in bankruptcy, on 
March 16, 
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ANNOUNCEMENT 


W. H. SMITH & SON, LTD. 











GEORGE RENISON 


At a recent meeting of the Board of 


Directors The Honourable David Smith, 
Chairman of the Board, announced the 
appointment of Mr. George Renison as 
Managing Director of W. H. Smith & Son 
(Canada) Lid. Mr, Renison, a Canadian, 
has been a Director of the Company since 
its inception in 1950 and will take up his 
new appointment immediately. 





 ————————— 
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Natural Gas 
For Consumers 





Northwestern Utilities, Limited, a 

of International Utilities titties Corperetion 
major “ome of natural gas in 
Alberta, and is expanding its facilities 
match the growing demand in the area 


serves. 


We offer as principals — 


Northwestern Utilities, Limited 
4% eee Preference Shares 
$100 par value 

ce: $93 per share, to yield 4.30% 


ian tnel oo aie 
insurance companies in Canada, and applica- 
tion has been made for their listing on The 
Toronte and Montreal Stock Exchanges. 


Prospectus forwarded promptly on receipt of 
convenient coupon below. 
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Please send me a prospectus on. the additional 
issue of Northwestern Utilities, Limited 4% 
Cumulative Preference Shares. 


Name 


Address. 











Please Print 











Wood, Gundy & Company 


—_ 








Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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C. F. W. Burns 
W. J. H. Ellwood 
T. R. Hanson 





Joseph Pope 


TORONTO 








We are pleased to announce the appointment of 


C. F. W. Burns—Chairman of the Board 


D. S. Beatty—President 
P. J. Coffey —Vice-President 
W. J. H. Ellwood—Vice-President 
and the election as a Director of 


Joseph Pope 


The Board of Directors is now composed of the following: 


D. S. Beatty P. J. Coffey 
E. S. Miles L. W. Cowley 
E. F. Peet A. R. Swanson 
Jay Gould E. W. Turner 
burns bros. & Denton 
Limited 
Members: The Investment Dealers’ Association of Canada 
OTTAWA . HAMILTON WINNIPEG MONTREAL 














Company Reports 


Financial Post- has a uniform method of presenting corporation accounts, 
from the companies’ published :eports are footnoted. ; 


Printing 
SOUTHAM CO., 


justified itself, company says. 


Toronto, net INCOME ACCOUNT 


gross and net earnings, says Pres- Times Debentures Interest Earned: 


major reorganization of production 


facilities. Prices continued to be CONDENSED memes emma 


To assist readers in appraising and comparing company financial statements, The 
Variations 


and publishing centre has already 


profit for 1955 was $2,623,590, 12.7% | Years Ended Dec. 31: 7 _ 
higher than net profit of $2,327,780 Gross revenue .,..... 30,812,726 28,625,728 
in 1954. Net earnings ......e+. 5,867,703 5,173,995 
. Less: Debent. int, ecce 180,000 185,000 
As a result of the continued strong! Depreciation ....... 792,013 701,215 
eman m ’ ; * SOMES ccccccedsececos 2,272,100 1,960,000 
— a ~—s gree tiu pee hed Net profit 2,623,590 2,327,780 
ons once again established | fess: Dividends ...+. 1,351,072 1,200,000 
records, both for volume and for} Surplus for year ..... 1,272,518 1,127,780 


: ea: : : Before deprec, ..... 32.60 27.97 
ident Philip S. Fisher. After deprec. ...... 28.20 24.18 
Operations of printing divisions —— plone ole at 

“ OMMON eecesescees ‘ ° 
were somewhat hampered by a i +batetnas Sumit 1.75 1.60 











highly competitive as for some 
years. Company believes that it has 
laid firm foundations for enlarged 
and more profitable activities in 
future years. 
























































The Royal Bank of Canada 


—The Fourth Largest Bank in North America 




































































increased volume of 
liabilities of the bank. 
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Investors not holding “Rights”’ 











same basis as present shareholders. 
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The Royal Bank of Canada is the largest bank in Canada in total 
assets and number of branches, and also the fourth largest bank in 
all of North America. Founded im 1864, the 
§ paralleled the growth of Canada. Ie has 781 Canadian branches and 
74 branches abroad. In the last 18 months total assets have increased 
by $400 millions and now exceed $3,084 millions. 


An additional issue of 840,000 shares of capital stock is being made for 


the purpose of bringing shareholders’ equity more in 
Sees transacted and with the total assets and 


Shareholders of record March 20th, 1956, are being offered “Rights” 
to subscribe for this capital stock on the basis of one share at $36 for 
each five shares held. A feature of this offering is that shareholders may _| 
subscribe for shares under an installment plan of ten equal monthly 
payments beginning June 29th, 1956 and ending April 8th, 1957. 


may secure them through any of our | 
offices and thus subscribe for the new issue of capital stock on the 


Particulars of this share offering will be sent ore request. 


growth of the bank has 


line with the 








} Gairdner & \ Copal Limited 


320 Bay Street, Toronto 


EMpire 6 -8011 
Montreal Kingston. Quebec Calgary Vancouver 
: Hamilton Kitchener London Edmonton Winnipeg 
: ew York A 
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In September company purchased 
printing division of Nicholson Ltd., 
Vancouver. Products of this plant 
are similar to those of Southam 
Printing Co., Montreal. 


Southam absorbed Medicine Hat 
News Ltd., a subsidiary company, 
and now operates it as a division 
on same basis as its other news- 
papers. 


Radio subsidiaries had a satis- 
factory year. They have been some- 
what affected by television, but 
generally maintained profits at 
higher levels than earlier thought 
possible. Minority interests held in 
TV stations in Calgary and Hamil- 
ton have developed sound operating 
profit margins much earlier than 
anticipated and company expects 
value of these investments will 
grow. 


Capital expenditures amounted to 
$2,129,000 ($837,000 in previous year), 
commitments already made for 
1956 amount to $2.1 millions and 
plans are being made which will 
involve a further substantial sum. 





_An important development is grow-' 


| ing interest of newspaper adver- 
'tisers in color printing which 
|promises additional profits. 

| General newsprint shortage is a 


| problem which will demand the 


'most efficient use of available sup- 


plies, but Southam does not con- 
sider it a major threat to its 
, operations. 

Company increased authorized 


capital to one million common shares 
* propose tc 
shares at 


It does n 
additional! 


from 750,00. 
issue an, 
| present. 


Head office was moved to Toronto 


from Montreal. Move of 
tration closer to Canadian 


As at Dec. 31: 95 1954 ye 
Cash & Dom. bds. .... $2,400,061 $2,339,924 
Accts. rec., less res, .. 3,099,729 2,818,101 
Inventories ......+se.« 1,286,595 1,316,309 

Total curr, assets .., 6,786,385 6,474,334 
Prep. CXD.§ ..cccccoce 119,159 50,467 
Misc. invests., etc, ... 1,698,314 1,708,948 
Fixed assets® ....ese. 7,187,936 5,851,116 

Total assets ...,.... 15,791,794 14,084,865 
Accts., etc., Day. .see. 2,888,583 2,457,226 
Subscrip. in adv. .... 176,392 173,338 

Total curr. liabs. ,,. 3,064,975 2,630,564 
Funded debt .....«.¢ »» 3,600,000 3,600,000 
Capital stock ....eeces 3,000,000 3,000,000 
Surplus . ‘ 6,126,819 4,854,301 


*After depr. of .... 9,925,648 9,121,831 
$Incl. in curr. assets in co’s report. 
Working capital ..... 3,721,410 3,843,770 





buildings and equipment amounted to ap- 


Contingent Liability — Commitments re 


prox. $2,100,000 as at Dec. 31, 1955. 





Plumbing Supplies 


JAMES ROBERTSON CO. Mont- 
real, net profit for the year ended 
Nov. 30, 1955 was $316,667, higher 
by 60% than the net profit of $197,- 
921 in the previous year. 

Company’s operating profit was 
$497,274 while provision for income 
taxes was $474,667. In 1955 com- 
pany earned $2.53 per common ' 





adminis- | 
rrinting 


share as compared with $1.58 a year 





earlier. As at Nov. 30, working 
capital was $2,286,357 ($2,274,921 in | 
54) 


Capital expenditures during the 
year were $516,939 and included 
company’s new Toronto build‘ng. 
Proceeds from sale of assets reduced 
net outlay to $338,378. 

In May company paid a stock di- 
vidend in 3% non-cumulative pre- 
ferred shares equal to 50 cents per 
common share. The stock was re- 
deemed in June. A similar divi- 
dend was paid in November and the 
stock redeemed in December of | 

1955. Offices 

In October, company’s. shares 
were listed on the Montreal Stock 
Exchange. | 

Prospects for 1956 look encourag- 
ing and business for the first quar- 
ter of the current fiscal year is up 
over the corresponding period last 
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CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - V 


Ir YOU are thinking of selling your business 
or are interested in a merger or amalgamation 
you will find our specialized services helpful. 
The Business Sales Division of The Canada 
Trust Company can assist you in the following 
ways: 


In locating a purchaser for your business our 
wide contacts in Canada and abroad will be of 
assisiance to you. 


In the conduct of negotiations our 
broad experience will be most helpful. 


In determining a sale price our knowledge 
of valuation methods and various tax impli- 
cations will be invaluable. 


Some of these matters are discussed in our 
booklet “Selling Your Business”. It is available 
to you without obligation. Simply write or call 
Mr. F. E. Mullin, Manager, Business Sales 
Division, 110 Yonge Street, Toronto 1, Ontario. 


THE 


CANADA TRUST 








year, President IL R. Leger says. 
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SSS ANNOUNCEMENT SS 


Canada Permanent Appointments 





STOCK WINNERS 





gy OE Si 


In the midst of bull markets 
such as the one still with us, you 
still hear moans from some in- 
vestors about the money, they 
haven’: made. | 

Looking at the accompanying | 
list of stock groups included in 
the Dominion Bureau of Statistics 


‘What You Should Have Done’ 


Looking Back Can Offer Tips for the Future 


By PAUL §. DEAGON 








How Groups Have Grown | 











April 7, 1956 












SHIRRIFF-HORSEY 
Common Shares 

Price: $10.25 

to yield about 4.88% 

















., 


WwW. R. PIERCY GEORGE D. LAVEROCK 


except for the golds. 


weekly price indices, it’s difficult 
to see how an investor could have 
gone very far wrong if. he had 
bought anything at all ten years 
ago. Every group shows a gain 
over the December, 1945 level, 


But even though the gains have 
been fairly consistent, there have 
been only about three out of the 
dozen groups in which the rise 
in prices has been significantly 
greater than the rise for stocks 
in general, as represented by the 
index for the 99 stocks that make 
up the DBS Investors’ Price In- 


W. 8. Piercy bes been appointed Comptrolier and George D. Laverock, Secretary, of 
Canada Permanent Mortgage Corporation. Mr. Piercy joined the Canada Permanent 
at Toronto in 1928 and was appointed Chief Accountant at the Head Office of the 
Corporation in 1931. Mr. Laverock has been associated with the Canada Permanent 
since 1926, first in Vancouver and since 1935, at the Head Office, Toronto. 
































HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 
TELEPHONE WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 





dex. 


the most part, respectable. 











As principals we offer subject to prior sale 


and change in price: 





$50,000.00 
PRONTO URANIUM MINES LIMITED 


ty. 





bid. Fleet Manufacturing, 


Tange in 1945. 


The gains for all have been, for 
But 
the real winners, in a period in 
which the Gross National Product 
has risen by 125% (from $11,850 
millions in 1945 to $26.6 billions 
in 1955), have been in the minori- 


Even among the winning 
groups, the news hasn’t been all 
good. For instance, General Steel 
Wares, one of the stocks in the 
‘machinery and equipment group, 
sold in the $2134-$15 range in 
'1945. Its price March 29 was $10 
an- 
other of the 11 stocks in this in- 
dex, closed at $1.65 a share March 
29 compared with a $3142-$1.25 





‘did get up as high as 410 in 1951, 


2% Redeemable Sinking Fund Debentures 
Due December 1, 1960 


Without Stock Purchase Warrants 
PRICE: 100.25 and accrued interest 
YIELD: 4.94% 


On the other hand, among the 
stocks in the index which lost 
ground—the golds—it would have 
been a happy choice to have 
picked on Preston East Dome '§ 
($2.90 at the end of 1945, $6.90 | 
now) or Hollinger Consolidated | 
|($15.65 then, $28 now). Preston | 
found uranium, Hollinger iron ore, | 
so for them, the poor market for | 
‘gold didn’t matter too much. 


How Pick Them? te 
How do you pick the best 
Stocks for the next ten years? | 
| The fastest growing ones in the | 


BURNS BROS. & 


Limited 


DENTON 


44 king St. W, 


Toronto 


507 Place d’Armes 
Montreal 







Ottawa Hamilton Winnipeg 














and equipment, the pulp and) 
paper, and the building materials 






















Required: 


GENERAL MANAGER 


BOARD MILL in NEW ZEALAND 





To assume full charge of operations and administration in Mill producing 35,000 tons 
Cartons and Boxboards annually. . 


Applicants should have Engineering background with manufacturing and administrative 
experience on all phases of Cardboard production. Should be between 40 and 45 
years of age. Salary no obstacle for man with necessary qualifications and ad- 
ministrative experience. House provided. 








Please include all relevant information, 
including salary required, in first: letter. 







Enquiries invited in confidence . , . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


SUN LIFE BUILDING, MONTREAL — UN. 6-5111 











Executive Personnel and Management Consultants 

























NEW ISSUE 





$1,250,000 


Enamel & Heating Products, Limited 


(Incorporated under the laws of Canada) 







434% SINKING FUND DEBENTURES, SERIES A 


To be dated April 1, 1956 To mature April 1, 1976 


Principal and semi-annual interest (April 1 and October 1) to be payable in lawful 
money of Canada at the holder's option at any branch in Canada of the Company's 
bankers, Series A Debentures to be issuable in coupon form in denominations of $1,000 
and $500 registerable as to principal only. 













Trustee: The Central Trust Company of Canada 
Recistrar: Montreal Trust Company 














In the opinion of Counsel, these Debentures will be investments in 
which companies registered under the Canadian and British Insurance 
Companies Act, may, without availing themselves for that purpose of 
the provisions of sub-section (4) of Section 63 of said Act, invest their 
funds or any portion thereof. 














We offer, as principals, the 4°4% Sinking Fund Debentures, Series A if, as and when 
issued and received by us, subject to prior sale and change in price and subject to the 
approval of all legal matters by E. R. Richard, Esq., Q.C., Sackville, N.B., on behalf of 

’ the Company, and by Messrs. Duquet, MacKay, Weldon & Tetrault, Montreal, Que., 
on our behalf, who will rely upon the opinion of the Company’s Counsel in respect of the 
validity of the incorporation and organization of the oa nae and the Company's title 

to assets, and also in respect of all matters of local law in New Brunswick and Nova Scotia. 








PRICE: 99 AND ACCRUED INTEREST TO YIELD 4.83% 


It is expected that Series A Debentures in interim form will be available for delivery 
on or about April 19, 1956. 


ee te lee aa le 













A prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, will be promptly supplied upon request. 
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NESBITT, THOMSON AND COMPANY, 






A OO ON 







LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE VANCOUVER 
VICTORIA SAINT JOHN FREDERICTON MONCTON HALIFAX BOSTON , NEW YORK 








end of 1945? 


| past ten have been the machinery | 
| ($45 now, as low as $4.25 in 1953) 


‘now, as low as $1.70 in 1945). Pa- 
‘cific Pete closed at $1.05 Dec. 31, 


Mar. 29 Mar. 31 D Ma ig bearas : | : 
1956 1955 1945 % % 5 2 SHIRRIFF-HORSEY CORPORATION 
1935-39=100— == LTD. ; 

Machinery & equipt.. 827.3 607.3 156.1 +36 +430 = Common Shares are now listed on : 

ful BG puper...... 1,200.2 864.5 241.5 +39 4397 = The Toronto Stock Exchange and Montreal 

Milling ........- xe: ae 160.0 127.7 +23 +54 = 

Ms yok de og oo 912.2 153.8 82.3 +38 +158 =3 Shirrills Stock Exchange. = 

Textiles & clothing .. 178.6 169.2 176.2 +6 +1 == , ; 

Food & allied ...... 200.9 164.4 117.3 +22 +71 == The Company's operations and prospects : 

Beverages ....... 596.4 501.4 305.6 +19 +95 = have been greatly improved as a result of = 

t Lilding materials .. 529.5 399.1 141.4 +33 +-274 = ts ) ARR a 

EE Ab Soca oie »- 293.9 233.7 112.0 +26 +162 =3 the recent merger of Shirriff’s Limited and = 

Utilities ....... eRe: eg 180.7 136.8 +17 +55 _ William Horse lias ates 

Total 99 stocks .... 275.9 210.2 113.3 +31 +144 : J. William td Corporation. A descriptive 

ae a ave. ae 69.0 104.0 +16 —23 = J worsey | i memorandum will be supplied on request. 

Base metals ..eee+2 $270.7 189.6 113.8 +43 +138 = W 3 tate ihe for 
= gone e recommen se shares growth and = 

groups. Because of the great shape with attractive prospects, = es eee = 

growth in prospect in this coun-|than by choosing an across-the- == = 

try and, in the case of the papers, | board selection. — *Plus brokerage — subject to market change. = 

the increasing: world demand for Even if you decide you want 


Canadian forest products, all 
three would appear to be good 
bets for the future too. ° 

But on the performance of the 
12 indices, past growth alone is 
not enough. 

The indices are all based on the 
1935-39 average prices. Thus al- 
though the excellent gains shown 
by the papers by 1945 over pre- 
war levels gave an inkling of the 
growth potential there, the best 
gain back then had been made 
by the beverage firms—a group 
which has shown below-average 
gain since. 

Third-best showing was by the 
textiles and clothing group, which 


but which is back down around 
the 1945 level now. 

The worst showing up to the 
The oils. They’re 
selling now for 2% times their 
December, 1945 level. But who 
back then could have predicted 
Leduc and the fabulous develop- 
ment that followed, plus the ter- 
rific growth in Canadian oil con- 
sumption? 

Incidentally, the DBS oil index 
includes only five major firms— 
Imperial, B.A., McColl-Frontenac, 
Canadian Oil and International 
Pete. 

It doesn’t reflect the remarkable | 
jumps in some of the western oils | 
like Great Plains Development 











and Calgary & Edmonton ($27 


1945, after selling as low as 50c 
a share that year. It was trading 
at $18 this week. 

The Toronto Stock Exchange 
western oils index gives more of 
the picture on the producers, with 
its 400% rise from 31.63 at the 
end of 1945 to 153.33 March 29, 
1956. 

Case for Diversity 


to distribute your holdings among 
all industries, your chances of 
doing well would be enhanced by 
being discriminating about the 
companies you select. And chances 
are you'll do even better by put- 
ting the emphasis on the indus- 
tries in which the demand for 
their products and services ap- 
pears likely to grow most. 
+ og . 


Canada Bond Call 
Tidying Operation 

No special significance is at- 
tached to Ottawa’s decision to re- 
deem the $54 million 3%4% 
Canada bonds due 1966 on June 1. 
The Government will have a 
healthy cash flow with which to 
meet the redemption, and it’. re- 
garded merely as tidying up -of a 
small issue. The move has none 
of the implications of a refinanc- 
ing of one of’ the big issues such 
as the Fifth Victory Loan issue 
which became callable Jan. 1. 
There are nearly $1.2 billions of 
this issue outstanding. Its ma- 
turity date is Jan. 1, 1959. 


+ * * 
















AL 


Domrnon Securrries Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 





Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Lendon Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 
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BRITISH AMERICAN OIL CO. 
issued during February 20,470 com- K ( L 
mon shares upon conversion of de- | E R N A G Hi A N & 0 ° I M I T E D 
bentures due Aug. 1, 1961, and 25,- | Members: The Investment Dealers’ Association of Canada 
344 common shares upon conversion me oa ee P a5 7 ba ¥, ¥. Eevieen 
of debentures due June 15, 1962. | a We Oe - We Wile . enry 
standing. | EM. 4-4256 EM. 8-3871 




















New Issues Offered, 
More Still Ahead 


New issues continue to flow 


from the underwriting houses 


with no immediate indication of 
a let-up. 
Expected next week is the $20 


ferred issue (FP, March 31). The 
new shares, creation of which was 
approved at a meeting this week, 
will be $30 par, to be offered at 
$33.50 to yield 4.48%, by a large 
group of dealers headed by Wood, 
Gundy & Co. and McLeod, Young, 
Weir & Co. The stock will be 
callable at $35 a share or in liqui- 
dation, at $33.50. 

Proceeds of the Loblaw issue 
are to help pay for acquisition of 
a controlling interest (more than 








On the evidence, it looks as 
though a good case for diversify- 
ing your holdings could be built 
up. What looks to be a sure win- 
ner now might be a dud, and a 
sleeper might develop out of the 
least likely. 

On the other hand, this 
shouldn’t be an excuse for drop- 
ping all investigation efforts in 
favor of a pin-the-tail-on-the- 
donkey technique. There are still 
far bigger profits made by picking 
sound companies in good financial 








Dividend Changes 





DOMINION ENGINEERING WORKS LTD. 
—50c plus 20c extra on common pay- 
able May 15, 1956 to hoiders of 
record Apr. 30, Previously paid 30c 
semi-annually and in 1955 paid extra 
of 40c. Recent price: $24. 

McCABE GRAIN CO, — 15c plus 5c extra 
on Class A and B both payable May 
1, 1956 to holders of record Apr. 16. 
Regular quarterly dividends but in 
Feb., 1956 paid 5c extra on Class B. 
No extras paid in 1955. Recent prices: 
Class A, $19; Class B, $18. 
CUNNINGHAM DRUG STORES LTD. 
25¢ on common paid Apr. 1, 1956 to 
holders of record Mar, 24. Previously 
paid 20c. 





CORP., 





standing. 





$53,000 5% 
into 2,650 shares. 
shares outstanding . 











Have You Considered 


ELECTRONICS 


as an Investment Medium? 


You can invest in a diversified group 
of electronics securities through 
the shares of 


TELEVISION - ELECTRONICS 
FUND, INC. 


Get the booklet-prospectus about the 
Company from 


W. K. MURRAY & CO. 


Investment Advice Since 1933 
9 Adelaide St, E., Toronto, Ont. 





NAME.. 
ADDRESS 
4 a 











BRITISH COLUMBIA POWER 
issued an additional 850 
common shares at a _ subscription 
price of $16.025 per share to certain 
officials under options granted them. 
Now 3,554,610 common shares out- 


WESTERN CANADA BREWER- 
IES LTD. converted an additional 
convertible debentures 
Now 824,740 


625,000 shares) 
Co. National Tea dividends on 
| this interest are expected to cover 
| the $982,500 annual preferred re- 


underwriters point out. 

Private placement of a $4 mil- 
lion 442% issue of Great Lakes 
|Power Corp. is understood to have 


been arranged. The issue ma- 





ly 
General Transit equipment trust 
certificate issue. 


leases to operators, 


large expansion program. 


million Loblaw Groceterias pre- | 


in National Tea | 


‘quirements about 1% times, the 


tures in 1976. Also placed private- | 
is a $1.7 million Canadian | 


It consists of | 
$850,000 4% certificates due $85,- 
000 annually 1958-67 and $850,000 | 
444% due $85,000 annually 1968- | 
77. Proceeds will be used to pay | 
for tank cars which company | 


Also expected are issues by Rio | 
Tinto (Canada), part here and 
part in Europe; and Great Lakes | 
Paper Co., now in the midst of a | 
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BEECHWOOD... sinsox or snocees 


| *‘More Horse-Power in Harness” for growing New Brunswick. 


Power from the Provincial utility’s Beechwood generating station will be surging from its 
turbines late in 1957 . .. Beechwood is the first step in a long range plan to develop the 
potential of the St. John River, and will add 135,000 H.P. to the Commission’s generating 
capacity. 


New Brunswick, “Canada’s expanding Province”, offers impelling invitations for your 
industrial expansion; adequate power for all your needs . . . conv?nient transportation facili- 
ties, dependable labour, governmental cooperation and attractive building sites . .. all this 
in a Province which is Canada’s doorway to the world. : 


| Put your plant close to World Markets ... in New Brunswick 


| 
*“GROWING POWER” 


a; 
The New F Brunswick 
aus. 


for an expanding 





ELECTRIC POWER 
COMMISSION 


economy. 
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ALFRED LAMBER 


To be dated: May Ist, 1956 


Principal and semi-annual interest (May Ist and November Ist) and redemption premium, if any, payable in lawful 
money of Canada, at the holder’s option, at any branch in Canada of the Company’s bankers. Coupon debentures 
in denominations of $500 and $1,000 registerable as to principal only. Redeemable prior to maturity in whole at 
any time or in part from time to time, at the option of the Company, on at least thirty days’ notice, at 1027 
the principal amount thereof if redeemed on or before May Ist, 1961; thereafter at 101.507 of the principal amount 
thereof if redeemed on or before May Ist, 1966; thereafter at 101% of the principal amount thereof if redeemed 
on or before May Ist, 1970; thereafter at 100.50% of the principal amount thereof if redeemed before maturity, 
together with, in each case, interest accrued and unpaid to the date fixed for redemption. 


In the opinion of Counsel, these Debentures will be investments in which the Canadian and British 


We, as principals, offer the Sinking Fund Debentures, 5% Series “ | | ) 

and subject to the approval of all legal matters by our Counsel, Messrs, MeMichael, Common, Howard, Cate, 

Ogilvy & Bishop, Montreal, who will rely upon the opinion of Marcel Faribault, Notary, in respect of the titie, 
_ prior to June 30, 1950, to the properties of the Company and The Acton Rubber Limited. 


W. C. Pitfield & Company Limited 


$2,100,000 


INCORPOREE 
INCORPORATED 
(Incorporated under the Quebec Companies Act) 


Sinking Fund Debentures, 5% Series “A” 


To mature: May Ist, 1974 


> of 


Trustee: Administration and Trust Company 


ies Act states that companies registered under Part If thereof may, without avail- 
that purpose of the provisions of subsection (4) of Section 63 of said Act, invest 


A”, if, as and when issued and accepted by us 


Price: 100 and accrued interest 
Delivery of interim or definitive Debentures on or about May 1, 1956. 


A copy of the Prospectus will be promptly furnished on request. 


René T. Leclere Incorporée 
Crédit Interprovincial, Limitée 
Geoffrion, Robert & Gélinas Inc. 





























The Editerial Page 


We're Lagging Behind 


“Such has been the progress of education in 
the Soviet Union during the last twenty years 
that, from a lamentably poor start, Russia drew 
up alongside of the United States in the fields 
of science and engineering about two years ago 
and by 1955 had left the ertire Western World 
lagging behind. I almost said ‘lagging hope- 
lessly behind,’ but that will depend upon what 
we in the Western World are prepared to do 
about it.” 

That comes from James $. Duncan, chairman 
and president of Massey-Harris-Ferguson, 
speaking in Winnipeg this week. Last year Mr. 
Duncan made an extended tour of Russia and 
saw first hand the tremendous strides being 
made there to develop industrial capacity. 

The Russian approach to education, Duncan 
reported, is quite different from ours. They are 
not interested in higher education producing a 
cultured and well-rounded individual. “Their 
system is designed for no other purpose than to 
strengthen the state from an economic and mili- 
tary point of view . . The physicist, the 
mathematician, the chemist, the biologist, the 
engineer are given the green light. They are 


the elite among the intellectual classes and this 
feeling of being among the chosen extends to 
the science students as well as their teachers.” 
Over 55% of all university graduates in Russia, 
he said, are either engineers, scientists or mathe- 
maticians. That is about three times the pro- 
portion in the United States and Canada. 


Mr. Duncan did not suggest that we in the 
western world should follow the ruthless Rus- 
sian pattern of starving other branches of higher 
education and channeling most of the best brains 
into lines useful from a purely economic and 
military angle. He did suggest, however, that 
we should review our educational system in the 
light of the new challenge and should give far 
more encouragement to training in physical 
sciences and mathematics. 


But, as Mr. Duncan did well to add “none of 
these measures will be truly effective unless we 
are prepared as a nation — and that goes for the 
parents, the children, as we!l as the teachers — 
to take the whole process of education more 
seriously, to work harder at it and to apply 
ourselves to it with greater dedication.” 





Asking for Floods 


Anyone who has glanced under a clump of 
trees in recent weeks will understand what 
basie steps must be taken in most of Canada 
if spring floods are to be brought under control. 
We must have far more clumps of trees. In 
certain areas dams and dykes may also be neces- 
sary, of course, but more bush is absolutely 
essential. 

Out in the open where the sun can blaze on it, 
the winter snow disappears fast, often in a mat- 
ter of hours. And with the ground frozen hard, 
there is only one way for the water from that 
melting snow to go, down the nearest stream 
in a flood carrying away valuable top soil and 
any other real estate that gets in the way. 

In the shade under the trees, on the other 
hand, the snow lingers deep for days sometimes 
for weeks after the open fields are bare. Melt- 
ing slowly water from it has a chance to soak 
into the ground where it is badly needed both 
by farmers and water-short municipalities, or 
at least makes its way down stream gradually 
with little risk to the towns and cities below. 

Bush land and marsh act as a sponge for 
surplus spring water. When this natural pro- 
tection has been cleared away wholesale, as is 
the case in too many areas of Canada, we are 
simply asking for trouble every spring. 


Why Bether About Cyprus 


Behind the current trouble in Cyprus and 
the threat of more of the same between Israel 
and her Arab neighbors is this basic fact: Over 
75% of the free world’s oil resources lie in and 
just east of this uneasy area and the great bulk 
of the oi! used by Britain and Western Europe 
eomes from there. Any serious interruption 
here would be serious indeed not only for 
European industry but for European defense as 
well. 

For years adequate protection of this oil life 
line as well as the Suez Canal was provided 
by the big British military and naval base in 
Egypt supplemented by smaller bases east and 
north to protect the new pipelines leading to 
the sea. With the evacuation of Egypt it was 
necessary to find another protecting base, and 
Cyprus, about the only British territory remain- 
ing in the area, filled the bill. 

strong British air and naval units based on 
Cyprus can protect all oil wells, refineries and 
pipelines in the area as well as the Suez Canal. 
Take them away and who fills the vacuum? 
Certainly no local authority is strong enough to 
do so. 

With oil in owe own well-protected backyard 
or available over routes strongly protected by a 
friendly ally it is all very well to talk about 
getting out of Cyprus and leaving the peoples 
of the Middle East to stew in their own excited 
juice. But i is a very different thing for 
Britain and Western Europe which would be 
helpless without oil from that region. 


What Sort of a Health Scheme 


The health scheme that our assorted govern- 
ments seem bent on giving the country is going 
to cost a lot of money. 
told the House of Commons estimates committee 
last week that federal and provincial govern- 
ments would have to raise an additional $225.- 
000,000 a year to pay for the plan now under 
discussion if all provinces took part. 

What really are we going to get for this? 

We're not going to get any more medical 
facilities than we now have. There won't be 
any more doctors, or any more hospital beds, 
or any more nurses, the day after the health 
scheme begins than there were on the previous 
day. 

We're not going to get complete and final 
relief from the burdens of illness. 


shi The quarter- 
billion-dollar 


scheme will cover hospital and 
diagnostic service, and even those services are 
bound to have limits. These limits must be made 
clear. 

We're not likely to get efficiency of operation. 
The, Federal Government will be paving most 
of the cost of a scheme the provinces will] oper- 
ate. No matter how hard provincial health de- 
partments work to keep costs down in order to 
leduce the drain on provincial finances. the fact 
remains that administrative costs will be high 
in proportion to services offered. 

What de we stand to gain? Perhaps a greater 
emphasis on preventive medicine and early 
diagnosis. Illness may more often be caught and 
cured before it has become complicated and 
costly before it has absorbed too many 
irreplaceable manhours. 

Another gain 


~- 
income 


and 


would be the relief for low- 
rom the-crippling costs of ill- 
This is just as important to the man who 
never needs the help as it is to the man who does. 
because it protects the purchasing power of the 
consumer in the mass market. It can also in- 
crease the mobility of labor, by making it 
easier for a man to move from a “fringe-benefit”’ 
industry into another job if he sees a better op- 
portunity. This kind of mobility is essential to 
the process of raising productivity in Canada. 
The question-is: does the scheme now being 
considered offer the best method of rationalizing 
use of medical resources, increasing preventive 


families 
Ness. 


Health Minister Martin. 


medicine, and sheltering low-income budgets? 
Why not look at some alternatives? 

At the moment, there’s far too much talk 
about who’s going to collect the taxes to sup- 
port the health scheme (not who’s going to pay 
for it — we know who that is) and not enough 
about the scheme itself and how it’s going to 
work. 


A Timely Warning 


Many Canadian taxpayers writing cheques 
payable to the Receiver General of Canada this 
month will certainly agree with Ross Thatcher 
when he told Parliament last week that any new 
major advances in social legislation “‘must await 
further economic development throughout the 
nation or a sharp decrease in defense expendi- 
tures.” , 

“Today,” the independent member from Sas- 
katchewan warned, “‘we are faced with a number 
of examples of the dire effects of overloading 
am economy. It has been said repeatedly by 
manv eminent authorities that the British econ- 
omy is moving from crisis to crisis, and that 
Britain’s welfare state program lies at the heart 
of her economic difficulties. The economies of 
Franve and Italy are also suffering from a 
similar sort of social overloading. 

“With these examples before us, Canadians 
would do well tonight to stop, look and think. 
Here in Parliament irresponsible motions made 
in connection with social welfare measures, 
which overlook economic facts and realities, 
serve on:y to arouse false hopes and bitterness. 
There is a real danger to the nation when any 
political party, using the taxpayer’s own dollar, 
recklessly endeavors to buy political favor by 
outbidding other parties in the social benefits 
it will pay.” 


Myth of the Corporate Wife 

Ever since feature writers discovered the 
“ideal corporation wife” ambitious young busi- 
nessmen have been warned to take a long 
close look before committing matrimony. As 
boiled down in Shepherd Mead’s “How to Suc- 
ceed in Business Without Really Trying” this 
advice runs: | 

“Remember, the American home.is sacred, 
and it is a shoddy fellow indeed who uses his 
wife to further his own selfish ends. However, 

it is well to choose your wife carefully, as 

she, too, will have to play her part. Otherwise 

you may be forced to replace her, and this 
should not be done too frequently, and then 
only between jobs.” | 

A whole postwar generation of wives have 
been urged (with four-color illustrations) to 
play the game of businessmanship (distaff divi- 
sion). Young families have been swamped with 
advice on how to make the home a useful 
adjunct of the office. 

And now along comes the Harvard Business 
Review to say that all this effort adds up to 
exactly nothing. After a careful survey of 
“Successtul Wives of Successful Executives,” 
W. Lloyd Warner and James C. Abegglen con- 
clude that “it does not much matter whom the 
rising executive marries. Business success, our 
findings show, depends not on whom a man 
marries, but on what his talents, energies and 
single-mindedness of purpose are.” 

‘Most of the “corporate” wives we know have 
stoutly resisted any efforts to mold them into 
the rigid pattern prescribed for the perfect 
helpmeet; but for all we know, they may have 
had occasional pangs of guilt about not doing 
more to help John rise. 

Now they (and their husbands) can relax. 
Matrimony is back where it belongs — off the 
Mnancial page and into the social notes. 


Wise to Get Clear 

When the city fathers of Calgary finally 
decided that the regulating of store hours was 
none of their concern, there were dire predic- 
tions of ruin and chaos. If municipal restrictions 
were abandoned, said the critics, all sorts of 
merchants would be forced to the wall and store 
clerks worked to death. 

Well, after almost 40 years of more or less 
successful operation, the municipal restrictions 
have been lifted and, so far, both the store 
clerk and store owner seem to have survived. 
Some stores have decided to stay open on certain 
evenings, some have not. 

Actual hours are now up to the good sense 
of the store owner- himself and subject, of 
course, to provincial and federal regulations 
concerning Sundays, statutory holidays, and 
hours of labor. 

The trouble in Calgary as in other towns and 
cities where loca! authorities have been per- 
suaded to regulate store hours, traces to the fact 
that shopping habits have changed faster than 
civic regulations. Today with a lot of families, 
and much iess regular delivery from stores, 
shopping ts a team operation by husband and 
wife. That,means much shopping is done after 
the husband is home from work. 

Moreover, these regulations have never had 
much popular support and a lot of people and 
some store owners have never pretended to 
observe them. In tourist places, too, much 
trade was lost when stores and service stations 
Shut up at an early hour. 

Calgary municipal authorities have acted 
wisely in deciding to leave this complicated 
matter to the parties most concerned. 





‘Neitie Moore's 
Serateh Pad 


MISS LOIS V. HANS, head of the 
paper section of the U.S. Army’s 
Quartermaster research and develop- 
ment says that the Army is toying 
with the idea of issuing paper under- 
wear to American soldiers. 

“You can see that paper underwear 
would be really practical where there 
are laundry problems,” Miss Hans 
adds. “In combat it could be just 
tossed away instead of being washed.” 

There might be other advantages, 
too. Some enterprising publisher 
might make a deal to print short fic- 
tion stories on the underwear for bed- 
time reading. 





* > 


INTERESTING READING is the 
story of the Ear] of Wharncliffe’s 21st 
birthday party. The earl, who served 
in the Royal Navy as an able seaman, 
who races motor cars and dotes on 
jazz, inherited an estate in Yorkshire 
covering 5,000 acres. 

To drink his health, he invited all 
the estate’s tenants, their families, and 
all the members of a working men’s 
club in a village on the estate, The 
party, held in the club, was a sort of 
continuous performance, with people 
coming and going all day. 

When the ear] went home, the tally 
showed he had bought drinks for 
3,000 people. 

It was an informal affair. The host 
wore a nautical sweater and rather 
shabby flannel trousers. 


I HAVEN’T BEEN running into 
many earls lately, but the other eve- 
ning, on this side of the Atlantic, I 
did have a thoroughly enjoyable time 
with a somewhat different English 
lord. Thirty-three-year-old| Adrian 
Foley is a baron, eighth in a line going 
back to 1776. A genial, likeable man, 
he is a brilliant pianist and a composer 
of songs which set one’s feet tapping. 
He appears on radio and television 
programs in England, and was on his 
way to New York with prospects of 
TV nanbasiiens there. “I suppose a 
piano-playing lord will be a bit of a 
novelty,” he said. 


A CANADIAN WHO LIVES IN 
MIAMI has been sending me clippings 
about a form of juvenile delinquency 
which is causing considerable concern 
to the press, police and courts in and 
around that Florida metropolis. It is 
what is called “drag racing.” Teen- 
agers drive cars to a pre-arranged 
point and then proceed to race each 
other at frantic speeds along outlying 
roads and even city streets. There 
have been serious accidents. A week 
or SO ago, two little girls were struck 
down by a madly driven car. The boy 
driver is awaiting trial. Another boy 
against whom he was racing was sen- 
tenced by a Hialeah judge to ten days 
in jail and a $500 fine. : 

There is strong comment in the 
press and from the bench about par- 
ents who allow their children the use 
of cars for such dangerous lunacy; and 
parents who tolerate young sons who, 
fancying themselves as gangsters, car- 
ry daggers, switch-blade knives and 
blackjacks. One judge has started to 
fine such doting fathers and mothers. 


* - . 


LAST AUTUMN, in a Toronto sub- 
urb, | went into a newly-opened, vast 
and handsomely equipped super mar- 
ket to look around. Among the crowd 
was a sprightly old man accompanied 
by a woman who looked as if she 
might be a married daughter. As I 
passed, the woman made some com- 
ment about the store’s magnificence. 
The oldster said, “Different from the 
old country store I used to clerk in. 
Bet none of the young folk working 
here ever heard of prune rejuvena- 
tion!” 

I’d have liked to ask him what he 
meant by prune rejuvenation, but at 
that moment his companion steered 
him onward. 

This week, going through a long 
forgotten scrap file, I came across an 
article from a Forbes Magazine of 26 
years ago — “The Old Country Store!” 
by Chet Shafer. It tells of a rural 
grocery at the turn of the century, 
and this is how it begins: 

Pete Bean was the polite. efficient 
clerk in Jack Thoms’es Grocery 
Store. Every other Friday morning 
he had a duty to perform, to “fix up 
them prunes,” as Jack ordered. 

Pete was tall, spindle-legged, wiry 
... he bent to the task of rassling 
the gunny-sacks down into the cellar. 

Warm weather brought out the 
sugar and whitened the prunes 
which, in the sacks, were always 
open for display and handling. It 
Was necessary to rejuvenate them. 
Pete was the best little prune-re- 
juvenator in Flowerfield. Bumping 
the sacks down over the steps he 
dumped the elderly fruit into a huge 
washtub. In another tub he mixed 
a solution of water and “Black strap” 
—- New Orleans molasses. The solu- 
tion was poured over the prunes. 

A few hours later he went down 
for a critical inspection. The 
wrinkles had all disappeared with 
the soaking. A litle churning with 
a butter paddle and the gravish- 
whiteness was washed off. Then, 
with this artistic treatment, the 
prunes “freshly imported — from the 
cellar,” as Pete said, were ready for 
public consumption again. 





Stop Melf... 


“Er-sir, I-er, that is,” stammered the 
young man, “I came to say, that your 
daughter tells me she-er loves me... ” 

“I suppose you have come to ask per- 
mission to marry her?” inquired her 
father genially. 

“No, sir,” replied the young man, “I 
came to ask you to make her behave 
herself.” 

~ « ” 

An absent-minded professor approach- 
ed one of his students. 

“Will you come and dine with me 
this evening?” he asked. “You will meet 
your friend Davis.” 

“But,” said the student in some con- 
fusion, “I am Davis.” 

“Oh, I'm dreadfully sorry! But that 
doesn’t matter. Come just the same. 
I'm sure you will like him.” 


iB Deaths | 


e AViEg Genie | 





Post Scripts 





Shawinigan’s New Boss 


Robert Stephen Jane, recently ap- 
pointed president of Shawinigan 
Chemicals Ltd., has had many years’ 
experience in the chemical field. 


In 1927, on his return from England 
where he had completed a two years’ 
course in advanced chemistry on a 
Wembley scholarship, he joined Can- 

ada Carbide Co. 
at Shawinigan 
Falls, Que., as a 
plant chemist, 
and later in the 
nlant research 
department. 

The company 
was later merged 
into Shawinigan 
Chemicals Ltd., 
a wholly owned 
subsidiary of the 
Shawinigan Wa- 
ter and Power 

, Co. and with 

fe that company 

came to Mont- 
real to join the 
research and de- 
velopment department in April, 1936. 


MR, JANE 


Jane joined Shawinigan Water and 
Power Co. in charge of the newly 
created industrial research depart- 
ment in January, 1943. Three years 
later, he was recalled to Shawinigan 
Chemicals Ltd. as vice-president in 
charge of research and development, 
and at the same time was made direc- 
tor. In February, 1954, he was ap- 
pointed executive vice-president. 


Born in Cornwall, Eng., in 1898, 
Jane is the son of Alfred S. Jane and 
Katherine Hoskin, both deceased. He 
received his preliminary education at 
Goderich, Ont., and Vancouver, B.C., 
and graduated from the University 
of British Columbia. Two vears later, 
he received a M.Sc. in chemistry at 
McGill University and in 1925 his 
Ph.D. | 


Jane’s new post also carries with it 
the presidency of two subsidiaries, 
B.A.-Shawinigan Ltd, and St. Maurice 
Chemicals Ltd. He is director in both. 

He is a director and vice-president 
of Canadian Resins and Chemicals 
Ltd.; a director of Shawinigan Prod- 
ucts Corp., New York, Shawinigan 
Resins Corp., Springfield. Mass., 
Gelvatex Coatings Corp., Calif., and 
Hedon Chemicals Ltd., Hull, England, 


Jane married Ada Lois Pirie, Van- 
couver, in 1928 and they have two 
grown-up daughters, Dorothy Kath- 
erine and Margaret Frances. 

Aside from work, Jane’s hobbies 
are gardening at his summer home on 
Lake Champiain at the Canadian 
border. He plays a little golf and 
curls occasionally. In his younger 
days, he played baseball and basket- 
ball. 


~ « * 


Land Settler 


Robert L. Christopherson, recently 
appointed manager of the Canada 
Colonization Association at Winnipeg, 
is a specialist in 
prairie farm 
lands. 

The pull of 
Saskatchewan 
held him from 
time of h 
on a ranch near 
Yorkton until 
1947 when he 
transferred from 
Regina to Mont- 
real as assistant 
commissioner of 
immigration and 
colonization. 
Canada Coloni- 
zation Associa- 
tion Is now a 
subsidiary of the 
Canadian Pacific Railway although it 
wasn’t at the time Christopherson 
joined it in 1924. 

His parents came from England in 
the 1880s and located on land a few 


is birth 


MR, CHRISTOPHERSON 


miles from Yorkton. He got his edu- 
cation in Yorkton schools, started his 
occupational life as a bank clerk and 
quit it in two or three years for a 
position with a Yorkton lumber com- 
pany. In both jobs he learned a lot 
about problems of farmers. 


Just old enough to enlist in 1914 
he left Canada with the first Cana- 
dian draft and was overseas through- 
out the war and won a commission. 
He is now on the army retired list 
with rank of major. 


Christopherson has been a member 
of the immigration committee of the 
Canadian Chamber of Commerce. He 
vwes“one of the organizers and first 
president of Saskatchewan Associated 
Boards of Trade. He is a past presi- 
dent of the Regina Chamber of Com- 
merce and a past president of the 
Saskatchewan Development Board. 


In his various positions Christopher- 
son has acquired a volume of infor- 
mation about the prairie-farm picture 
and the transformations in it during 
the last 40 years. Assembling this 
data has been a sort of hobby in his 
work, as is big game hunting and 
upland bird shooting, during his time 
for recreation, 


In his new position, he succeeds 
veteran T. O. F. Herzer, retired on 
pension after 41 years’ service. Herzer 
has been chairman of the Canadian 
Christian Council for Resettlement of 
Refugees for the past 10 years and 
in 1946 was given an honorary degree 
by Valparaiso University, Indiana, in 
recognition of his work for displaced 
persons. 

a 


Speaks for Newfoundland 


Alexander Harris Crosbie, of a 
long-established Newfoundland - mer- 
cantile family, has been elected presi- 

dent of the New- 
foundiand Board 
of Trade. He is 
the youngest son 
of the late Sir 
John and Lady 
Crosbie and has 
been active in 
_the business 
‘field for more 
than ten years. 
He is a director 
of A. H. Murray 
and Co., Crosbie 
and Company, 
Newfoundland 
Coal, Chimo 
Shipping and 
other conrns. 
30orn in St. 
John’s in 1919. Crosbie received his 
early schooling at ‘:e Methodist Col- 
lege in St. John’s and Appleby Col- 
lege in Oakville. Ont. Later he gradu- 
ated from University of Toronto. In 
the last war he served overseas with 
the Governor General’s Horseguards 
and came back as major with the 


DSO. 


The Newfoundland Board of Trade 
does not simply concern itself with 
the affairs of businessmen but with 
the affairs of Newfoundland as a 
whole. During the Commission Gov- 
ernment period prior to Confedera- 
tion it formed a potent and vocal 
body that could get things done in the 
political vacuum. Indeed, it became 
one of the few media where a dis- 
enfranchised electorate could get 
their Views across. 


MR. CROSBIE 


With island-wide membership, the 
Board today still presses for island 
improvements. It is credited with 
being largely responsible for proposed 
improvements at Torbay Airport near 
St. John’s. Now it is “going after” 
national harbor facilities. for St. 
John’s, the provincial capital and 
oldest port of all North America. 


The men who have led the Board 
have been not men solely interested 
in the affairs of the commercial world 
but men who have had a wide inter- 
est in public affairs. And it seems 
certain that Bill Crosbie, a¢ 37, will 
carry on that tradition. 





Cc ] iH ald - _. ; | 
Because of the severity of the Ci 1 winter, 
it is almost una 


voidable that the volume of outdoor 
work will show some ‘decline across the country. 
Unavoidable, that is, if Canadians won’t make a 
conscious effort to have needed projects done in 
the winter rather than postponing them until sum- 
mer when labor is usually in ‘short supply. 

Many outdoor building projects have gone on, 
with hardly any serious interruptions in down- 
town Calgary this winter. A tremendous amount 
of street work has been done, new sewers and 
water mains laid, most of which in earlier years 
would probably have been postponed until spring. 

While it is true that work may be slower in the 
winter and over-all costs that much more, it is 
clearly in the interests of everybody in the city to 
maintain a high economy among all the popula~- 
tion. Business would not be saving itseif money 
by avoiding winter construction costs if its saving 
helped to reduce consumer purchasing power, or 
of unemployment became so serious that the city 
had to help provide relief to the needy. In both 
cases, the bill would quickly find its way back to 
those who thought they were saving money by 
waiting. 

Unemployment is everybody’s business. 


Other People’s Views 


HOCKEY may not be as good as it used to be, 
says the Lethbridge Herald, but “it continues to be 
the most colorful and thrilling sport in the world 
today, and it certainly deserves more support than ° 
it has been getting.” 


NO BERING STRAIT DAM, thanks just the 
same, says the Edmonton Journal. “One of the 
pleasanter features of world geography is the fact 
that North America is separated by salt water 
from Europe and Asia. At the Bering Strait the 
gap is only 50 miles but still it is a gap. In the 
past, this sea barrier has done much to protect our 
continent ‘against the envy of less happier lands’.” 


ECONOMISTS and farm management specialists 
could make an invaluable contribution, says the 
Farmer’s Advocate and Canadian Countryman 
(London)—‘tSy drafting a plan of operations and 
of co-operative effort that would enable small- 
scale farmers to share in the benefits of mechani- 
zation without encumbering themselves with a 
crushing overhead. The wholesale amalgamation 
of farms and the uprooting of long-established 
farm families should be avoided at all costs.” 


THE BEST LIFE is always in the cities, protests 
the Woodstock (N.B.) Sentinel-Press. “Canada, 
because of its vast size, will alway: have huge 
open spaces, and it seems unfortunste that gov- 
ernment and industry between them, cannot arrive 
at a solution whereby our growth won’t be made 
primarily in the cities. There are many, problems 
that would have to be overcome, of course, but it 
would seem to us that the benefits of family living 
in towns and villages—and on the farms—should 
not be sacrificed without giving them a second 
thought.” 


IF IT ISNRIGHT at this time to budget for a 
surplus, argues the Winnipeg Free Press, “then it 
should be written deliberately into the Govern- 
ment’s objectives, not treated as a byproduct. In 
the terms that are understood by the public, the. 
Government should commit itself to (say) $100 
millions of debt retirement. Otherwise, where is 
the discipline against extra spending? If the 
surplus is a thing that not even the Minister of 
Finance cares about, then you can be sure that in 
the course of the year his colleagues will make a 
good job of frittering it away.’ 
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By BRUCE HUTCHISON 


The most careful reader will 
vainly search the national bud- 
get, the Dominion Bureau of 
Statistics, the debates of Par- 
liament and the columns of 
the press for the vital news of 
the day. 

But some smal] Canadian 
boy has found it for himself 
in the ooze of maple sap from 
a home-made _ spigot. The 
woodsman may discover the 
truth in some swelling willow 
bud or in the robins’ noisy 
gossip column. Even the most 
urbanized character may read 
it on his thermostat, his fall- 
ing oil bill and his rising bill 
for wifely millinery. 

An expenditure of energy 
too vast for Mr. Harris’ ac- 
counting methods and exceed- 
ing even the extravagance of 
government, a movement of 
natural wealth which Mr. 
Howe’s pipeline could never 
hold, a sudden change of policy 
beyond the cabinet’s imagina- 
tion begin a few yards from 
where I write this report. 

The oldest transPacific trav- 
eler has ridden the Japan Cur- 
rent to our western coast, has 
landed safely and begun the 
eastward march, green ban- 
ners fiying. And contrary to 
Dana’s classic definition, it Is 
surely news when man 1s 
bitten by the hounds of spring, 


This Is A Story 
Never Covered 


In a small country like Eng- 
land Browning could cover 
this story singlehanded in one 
neat stanza, now that April's 
here. Canada is so vast and 
varied that all the assembled 
poets of antiquity, all the 
newspaper reporters of our 
time and the whole resources 
of the Canadian Press can 
never keep up with it. As a 
newspaperman I must confess 
that the story is never prop- 
erly covered at all, while 
editorial comment, though 
sound on simple affairs like 
politics and economics, is sel- 
dom worthy of this larger 
theme. 

The papers do a fair job on 
blizzards, floods and cyclones 
but did you ever see a head- 
line announcing the first golden 
daffodil bloom on Vancouver 
Island? No, at that moment 
you were reading Mr, Harris’ 
budget speech from which all 
the bloom of the taxpayer's 
hope was rubbed off in ad- 
vance. No government, only 
the spring gardener is left on 
the gold standard. 

Did you ever pick up your 
evening paper to read that an 
icicle has started to drip from 
a cliff in the high Rockies, a 
tiny puddle of water is rising 
in some mossy hollow and the 
whole white cargo of a con- 
tinent is moving downward to 
the ‘sea? No, you read about 
the upward movement of the 

k exchange. 


i) did any .._ Statistician 
b ther to advise you that the 
new ring of sap wood now 
f. ning on every tree and bush 


from British Columbia to New- 
foundland dwarfs the G.N.P. 


Canada’s Big Story 


in volume and the hydrogen 
bomb in explosive power? 


We Have Escaped 
The Annual Crisis 


No matter, the Canadian can 
read the news for himself, 
even if he is illiterate: and if 
you doubt its importance con- 
sider what would happen to 
the budget, the national econ- 
omy and all the cunning 
arrangements of civilization if 
spring had failed to turn up at 
the appointed hour. That 
would be a news story to end 
all news stories and every- 
thing else as well. Happily we 
seem to have escaped the 
annual crisis again. 

Every Canadian region has 
its own sources of secret intel- 
ligence on a DEW line more 
reliable than radar, much 
cheaper to operate and requir- 
ing no American contribution. 

The innocent natives of the 
Pacific coast get their informa- 
tion from a purple alder cat- 
kin, an uncurling swordfern, a 
crimson flood of wild currant 
blossom, from their private sea 
serpent, Cadborosaurus, or, if 
all else fails, from the latest 
pronouncement of Premier 
Bennett with whom it is 
always spring. 

On the prairies a farmer 
.Tubs the soil of a stubble field 
between his fingers and finds 
it almost ready for the plow. 
A housewife, living beneath 
the continental flyway, looks 
up from her clothes line to see 
a ragged black V in the sky, 
hears the honking of Canada 
geese, imagines that sure voy- 
age to the ultimate perimeter 
of things and returns to her 
kitchen filled with immortal 
longings. 

Down in the Laurentian val- 
ley the maple sap flows, the 
smell of syrup is in the alr, 
ice cracks in the great river 
and many a statesman on Par- 
liament Hill emerges, home- 
sick, from the hothous of Par- 
liament, yearning for a touch 
of reality after a winter of 
politics. 

On the shores of the Mar'- 
times you will hear the new 
lambs bawling beside the 
beach where fishermen are 
tinkering with their boats, or 
in New Brunswick you may 
taste spring in a delicious mess 
of fiddleheads. 

If these little unprinted 
headlines fail to catch your 
eye, listen at dusk and you 
will soon hear the. authentic 
spring sound of Canada, more 
convincing and older, too, than 
the national network of the 
CBC. Already out this way 
the frog chorus has opened its 
nocturne and no doubt will be 
off before long on its grand 
national tour. 


Our Stone Canyons 
Hide the Nation 

At this time of year, living 
in the country, I always feel a 
surge of sympathy for most of 
my fellow citizens, who live 
in cities. But the city man 
escapes certain heavy seasonal 
responsibilities, 

He has no tractor to fix, no 
apple trees to spray with fiery 
chemicals corroding to the 
human skin, no early potatoes 
to plant in the cold earth, no 
wood to cut for next winter 




















AILERONS 
FOR AFRICA, PERHAPS 


Or control columns for Chile, undercarriages for 
Uruguay, or pitot heads for Portugal. Although 
they are a relatively small part of the picture, 
aircraft and aircraft parts do help to make 


Canada the world’s 


fourth largest exporting 


eountry. Keeping a finger on the pulse of 
Canada’s every-growing business and industry 
has long been an important role of Imperial 
Bank of Canada. When you need information 
or assistance on financial matters, see the 
manager of any Branch of Imperial Bank of 
Canada. He will be pleased to helm you in 
whatever way he can. 


IMPERIAL. 
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' Alberta are also being drilled. 
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tion plan came last week when 


a meeting of Greater Vancouver 
officials to discuss the scheme. 


discussed. 


the framing of legislation for the 
1957 session of the Jegislature. 


went through, Vancouver would 
follow Toronto’s lead i” setting 
up the metro plan, Toronto Metro 
now administers essential public 
services for adjoining municipali- 
ties. 

West Vancouver, New Westmins- 
ter, Richmond and Burnaby of- 
ficials will attend the meeting. 


ously since the war and now has 
a population of more than 600,000. 


would discuss the over-all plan 
and hear views on metropolitan 
government from 
officials. 

feels 
services by various municipalities 
lls a 
cipalities, 


tion of police and fire fighting 


ment and said the present sys- 


| shareholders. 





and, to tell the truth, no idea 
how the nation’s basic labor is 
done. 

Nevertheless, I pity him. A 
man who looks forward this 
spring to nothing more than a 
new car, who must travel on 
upholstery when he might be 
riding a tractor across a field 
of shiny furrows, who never 
feels the manly sting of lime 
and sulphur spray or comes 
home smelling exactly like a 
case of decaying eggs to be 
avoided by his family for a 
week afterward such a 
man is in need of compassion 
and a spring tonic. 

Well, such is the way most 
Canadians choose to live and I 
grudge them not what little 
rays of spring they can see in 
their stone canyons, what dull 
items of news they can find in 
the papers when the greatest 
story of all goes ill-reported 
and reporters like me are fol- 
lowing the wrong scent, 

Anyway, I have given you 
this news flash and prelim- 
inary bulletin. The rest of the 
story will write itself, quite 
legibly, on a sheet of news- 
print some 3,694,863 square 
miles in area, That ought to 
keep any reader going until 
autumn. 


-_—-— 





Vancouver 
Talks Metro 


Government 


From Our Own Correspondent 
VANCOUVER — Greater Van- 
couver may get the metropolitan 
plan of government to help ease 
its severe growing pains. 
First step toward the unifica- 


Frovincial Secretary Wesley 
Siaek announced he would call 


louwn" planning, policing, fire 
protection and sewerage will be 


The discussions could lead to 


If the much-discussed plan 


Vancouver, North Vancouver, 


The area has grown tremend- 
Mr. Black said the first meeting 


the different 
The Provincial Government 
that duplication of some 


waste of the taxpayers’ 
money, including provincial gov- 
ernment contributions to munl- 


Most officials favor amalgama- 


forces but are lukewarm to a 
more advanced system of metro- 
politan government, 

In January of this year, Amer- 
ican town planner James Downs, 
in a speech in Vancouver, re- 
commended metropolitan govern- 


tem is “not only a political lux- 
ury but a civic waste.” 

Water distribution and sewage 
control now operates on a metro- 
politan basis, 


B-A Oil Co. 
First Quarter 
Business Up 


British American Oil Co.’s net 
crude oil production, crude oil 
processed and sales of refined 
products all showed increases for 
the first quarter of 1956. 

“Although operating results for 








the first quarter have not yet 
been fully assessea, indications 
are that earnings have been 


maintained on a high level and 
are showing a Satisfaciory im- 
provement over the operating re- 


sults of the same _ period last 
year,” M. S. Beringer, president, 
stated in a quarterly report to 





Seismic operations are being | 
carried out in Western Canada on | 
a block of over 100,000 acres in| 
Alberta. Results to date indicate | 
that several wells may be drilled 

this area during the summer 
season. Three wildcat wells in 


B-A has also been active in Okla- 
homa, Texas, Montana, Wyoming 
and New Mexico during first 
quarter. 

Construction will soon begin at 
the Clarkson. Ont., refinery on 
new crude oil processing facili- 
ties, which will more than double 
present capacity, and also on the 
new catalytic reforming unit, B-A 
is building a modern, two-story 
office building in Town of Mount 
Royal, Quebec, to accommodate 
the expanding eastern regional 





marketing office. 


Promise Of Low Meat Prices 
In Spring Livestock Picture 


Lamb-in-a-basket, 2lc lb.; pork 
roast, 30c; T-bone steak, 59c. 

Meat prices recently have been 
plumbing levels as low as these. 

Now—with Lent and the Easter 
season over — consumers’ hopes 
for continued rock-bottom meat 
prices rest with developments in 
the upcoming spring marketing 
season. 

Some factors have appeared 
which lend firmness to the meat- 
price picture. But, currently, it 
seems they will be no more than 
sufficient to balance the depress- 
ing effect of heavy supplies. 

In fact, there’s still no assur- 
ance that heavy hog marketings 
in the near future won’t push 
prices below the federal floor of 
$23 cwt. in Toronto and Montreal. 
It’s been hovering at or close to 
the floor for months (The Post, 
Oct. 8, Dec, 17). 

Here are the things which will 
write meat price-lists during the 
trend-setting weeks just ahead: 

Marketings: The number of 
hogs going to market was high 
in the two weeks’ preceding 
Easter. First indications are that 
good Easter sales of hams cleaned 
out a lot of that supply. But the 
pressure of heavy marketings 
will remain great. 

Almost 145,000 hogs went to 
market in the week ending March 
24. compared with 118,000 in the 
week ending March 10, 

Improvement in U.S. prices for 
hogs (which dropped far below 
those in Canada) may help boost 
our ever-substantial exports of 
pork and canned hams south of 
the border. (To March 10, we 
exported 11.5 million lb. of pork 














products, the great majority to 
the U.S. last year: 11.8 million.) | 


whether producers sell or hold 
lighter animals. Some may feel 
prices—now around $18 té6 $19 
cwt. for choice steers in Toronto 
—are too low for profitable sell- 
ing. 
But available supply of cattle— 
like that of hogs—is heavy. 


Production plans: There’s been 
great fear among Ontario hog- 
producers that prairie farmers 
would use their heavy supplies 
of surplus grain to feed hogs. 
Eastern producers can’t compete 
with such low-cost production. 


But the wheat picture has 
brightened a little in the past 
three months. Export sales of 
low-grade wheat, which could 
have been fed to hogs, have been 
heavy. It looks as though the 
feared hog expansion in the West 
may not materialize. 

A Canadian survey now sug- 
gests spring hog breedings will be 
2% higher than last year. That’s 
a smaller increase than was ex- 
pected a few months ago. 

Canada’s sturdily independent 
cattle-producers are not likely to 
allow low prices to impair pro- 
duction plans. The long-term 
market outlook is good. Main 
effect of low prices is likely to be 


a sluggishness of movement of | 


animals to market. 


Consumption: For the pro- 
ducers, this is a real bright spot. 
The consumer’s grab for more 
meat on his plate has cushioned 
the effect of falling prices. 

Canadians are eating meat at 
an annual rate of around 165 lb. 
each. Beef and pork appear to 
be accounting for between 60 lb. 
and 65 lb. each, veal for about 10 
lb. Per capita meat consumption 


Cattle marketings will soon hit| appears to be 10%-15% higher 


a peak. Much will depend uponi than in 1950-52. 











April 7, 1956 


The Royal Bank of Canada has offered to its 
record Maroh 20, 1956, Rights to subscribe for 
the Bank at an attractive price: 


of their Rights 
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We believe that this is an opportune time to purchase shares of the 
Bank and for shareholders to add to their holdings by the exercise 
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Great Lakes Paper ‘than 100,000 tons of newsprint to 


‘company’s annual capacity. It 
. . represents the first phase of a $35 
Announces I our th | to $40 million expansion program, 
> 5 = | Mr. Fox says the greater part 
N ewspr int Machine of the tonnage from the new ma- 
A fourth and additional news- | chine has already been placed by 
print machine, said to be the larg- | the company. 
est in the world, has been ordered The expansion program in- 
by Great Lakes Paper Co. and is|cludes wood cellulose products 
scheduled to be in operation by |other than newsprint and is de- 
July, 1958, according to President | signed to utilize the greatest pos- 
C. J. W. Fox, ‘sible variety of wood species. A 





The new machine will add more 'new pulp products mill will be 


built at Fort William and in addi- 
tion extensions will be made to 
existing facilities. The province 
has made arrangements to supply 
Great Lakes with sufficient raw 
materials and power. ; 
‘Recently company announced 
that it was installing a third 
newsprint machine and ground 


pulpwood equipment. 


Further information on the 
over-all expansion program will 
be released at company’s annual 
meeting Apr. 17. 
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star 
this 


ted 


sale ! 


Chatelaine put this customer in the mood to buy by 


telling her ‘what’s new — and what’s new is what sells. 


Nearly a million women depend on Chatelaine for the 


truth and trends in every sphere of feminine interest. 


They accept the authority of service writers like Vivian 


Wilcox,* who writes regularly on fashion and beauty, 


and this acceptance adds impact to every advertisement 


in every issue. 


No matter what other advertising you are doing, if you 


sell to women be sure that Chatelaine is on your list. 


Speak with authority to the mass audience that buys. 


SELL 


Chatelaine. 


The sales force that reaches nearly a miflion Canadian women. 





MAGLEAN-MHUNTER PUBLISHING GOMPANMY LIMITED, 481 UNIVERSITY AVENUE, TORONTO, 


with... 


*VIVIAN WILCOX 


For many years well- 
known as one of Can- 
ada’s leading authori- 
ties on fashion and 
beauty, 
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Lakefield, Ont., vice-president. ada ns tens dmg a provincial and international | Transmission Co. gas nigaitas ol Equitable Securities Canada Gairdner & Company 
Canadian Salt Co. (Montreal) and| president manu =e © poe . , ing built in B. C., or the Pacific Limi ; ' . mited 
Canadian Rock Salt Co. (Ojibway,| ew executive group for develop-| Poundaries, Backers claim they | \o ih ect Pipeline being built by McLeod, Young, Weir &# Company W. C. Pitfield &f Company 
Ont.)’ — H. Alan Clark, assistant| ment and wat gaan ag com-| have no immediate plans for the a U. S. group in the U. S. Pacific ‘ted Limited 
secretary-treasurer, Malagash Salt} Pany’s future plans, with co-op- ineli et —— . . 
Bey Ghana’ Nao teas | exation of W. 8, Gey, vice-pres.| 2° pipeline company. northwest. James Richardsoné?Sons WisenerandCompany Jj.H.CrangtsCo. 


—. — = ml . E li ; . . 
sistant sec.-treas., both companies.| finance and A. L. Elliott, vice-| It is known that there exists a} Any second major gas pipeline 
ALBERT COLLEGE Consolidated Paper Corp. (Mont- pres., merchandising services, all 


March 27, 1956. 
are directors: W. B. P. Brown, for- potential gas market in the Spo-|from the northern gas fields of : 
C ses Off d pontvedl pal Ms ra yeery oo merly works manager, Hamilton,| kane, Wash., area, in parts of| 3. ©. No the ngage ge a 
O al, - rs - diated aie int : 
et aa rector, Consolidated Mining and to be manager manufacturing for! Montana and at Trail, B.C. — ae ee ee * pn AB 
High School up to and includ- ~" ae | Canadian company. ; pa gn built by Westcoast Transmission 
ing Grade XIII or University Smelting Co. of Canada, etc., a Renee Set B48. Cheneete) — Bi. G. sections presently not within the Co., also backed by the McMahon 
Entrance @ Secretarial Course © a Spence, general sales manager; R.| scope of either the Westcoast ' interests, 
Business Administration and |Dept. of Defense Prod’n (Ottawa)— W. Bates, advertising manager 
Commerce Course @ lL -amatic D. B. Mundy, associate director of | - 7 5 we 
Art, Piano, Vocal and Cultural electronics branch; in Muir, McKim Advertising Ltd. (Montreal) 
Courses @ Swimming, Life Sav- formerly assistant director am-| — D. Lakie, formerly unit sales 
ing and all Physical Recreation. munition branch, replaces Mr,| ™anager with Procter and Gamble 
CO-EDUCATIONAL Mundy as director that branch. and market analyst for Campbell 


. . Soup Co., and D. B. McCaskill, 
THE MANOR D. D. Feldman Oil & Gas (Dallas, who has marketing experience 
for Girls & Young Women Texas) — fan M. Cook of Calgary, with Procter & Gamble and Gen- 
THE MANORETTE chief geologist, Canadian opera-| oral Foods, specializing in food 
for Junior Girls a page te to open offices M/ brands, to senior contact positions. 
calgary shortly. : : . 
GRAHAMHALL BAKER nate ae Occidental Fire Insurance Co. 
for Youny Men HOUSE % Dominion of Canada Insurance| (yontreal) — H. Roy Crabtree 
for Boys | Group (Toronto)—R. H. Lougheed - me at hie 7m 
emma. 4 >< eel = d vice-president and general man- 
RE NE RE ranch manager, newly forme ager, Woods Manufacturing Co., a 
illustrated prospectus, please a Sanaa Toronto branch director 
write to: office. 5 


Rev, A. E. Mack B.A. Principal ’s Ltd. (Toront — R. J. 
ALBERT NOLCEGE BELLEVILLE ONTARIO. CANADA Gordon & Belyea Ltd. (Vancouver) mesmiovers ee 


va cena Py Growcock, comptroller, was office 
— H. B. R. Kirkpatrick, formerly manager. 
Pentagon Construction Co. (Mont- 
real) — W. E. Williams, secretary- 
nv treasurer. 


*.a good. eigan. hulps im a. Lot of ways on af Protein og 
Corporation of Professional Engin- 
on a _ eers of Quebec (Montreal) — Leo 


Roy, president; R. A. Phillips, ay + “ : 4 aE ‘ 
vice-president; Guillaume Piette, Fas a © ae 
honorary sec.-treas.; O. S. Gislason > , . E gre: a aes 
h helps you relax, get from Quebec district; Yvon de Mf ae ? ah. el: AN 
s Guise, Leopold Nadeau from : 3 : 
more enjoyment from your Montreal district, new members 


leisure hours ... or of council. 


3 , 5 ed 3 é. 4 5 
BA |e ann on ris /\/ ARS MUTUAL OF OMAHA 
smooth the course of a = Louis P. Gelinas, president Geof- * Posi, p BRAS 


a meeting I find frion Robert & Gelinas Inc. and 
Ss } ; ° 


H. J. O'Connell, president H. J. g f ‘Se 4 a i NSS ARS FINANCIAL GROW TH 
House of Lords cigars do O’Connell Ltd., directors. a’ a oe . 
— : nent Saee: : ” 


Shirriff-Horsey Corp. Ltd. (Toronto von eee fe oY pte Bret § 
all these things particularly . ‘ and Plant City, Florida) and sub- i | ie & Fa ; THE WORLD'S LARGEST EXCLUSIVE 
= 4 sidiary companies — J. Grant Mc- Big. Ses ae: sa te 
well... with their finer Knight, vice-president and comp- iL | cee OF BE a Rig Sas ae fe “4 HEALTH AND ACCIDENT COMPANY 
flavour, aroma and quality, troller. tl A ERTS Be 2 ae ris. A 
. * poste See ' , . a . . . . ‘ 

Southam Co. (Montreal) — B. B. . RS i Nee ee ae Mutual Benefit Health and Accident Association Statement a year of progress and significant devel» 
neoig i ~ se a A A. Coghill, of Po. wa So eS SRN j (also known as Mutual of Omaha) with Canadian opment. Mutual of Omaha Premium Income for 
Montene! sableed & . He GS ‘ Head Office in Toronto and Home Offices in 1955 amounted to $156,241,000 and Total Benefits 

Stanley Works of Canada Ltd. het 3° a ae ag Omaha, Nebraska, reports in its 46th Financial Paid up to the end. of 1955 exceeded $700,000,000, 
(Hamilton) — B. C. Beasley, sales SN Ca we : 4 | . 
manager, a director, also made Bie EEN weal eh 
vice-president newly formed sales —— i a XX > a ASSETS LIABILITIES 
organization, Stanley Works Cana- Peg .. = 
dian Sales Ltd. 3 ‘ a CASH IN BANKS AND OFFICE $ 16,544,624.29 R™SERVE FOR CLAIMS $ 62,188,273.46 

J. Walter Thompson Co. (Montreal) | : oe ss \ + ad Money available for immediate payment 
— William Wallace, Jr., account se > * ° 2 Tw : é’ of claims and expenses. RESERVE FOR UNEARNED 
grecutice 2 ; 8a oe cin ff RES | Pt ADAGE PREMIUMS PAID 

United Steel Corp. (Toronto) — H. 3 TN: WRT Ber en ee ae ee gt N ADVANCE AND 
W.S. Lebel, chief engineer, Mead- et ce. nS en ea ease igh . BONDS a 32,514,181.06 
Morrison Division, Welland, Ont. ; PASE ‘ peo eo RS ae ) A 3,641,206.03 

Upjohn Co. of Canada (Toronto) — ‘F ‘hk eer wea oe. including Canadian and U.S. Government Bonds. RESERVE FOR OTHER 
A. A. Smith, Vancouver represen- \ 2 ieee) i ot oe k ee a 113,333,470.95 LIABILITIES 4,428,982.44 
tative, to be supervisor British Col- , | Z ; eB i? eae LE He & 3 — 
umbia and Alberta; L. L. Vance, . g § y oo: © AMO Se Eo Total Liabilities $102,772,582.94 

formerly supervisor, British Col- | ; Fy aed: Se 3 fo Bg STOCKS 31,968,791.19 CONTINGENT RESERVE FOR : 

C | G A R ~ umbia to be supervisor Toronto an id: ‘ Saeee Ft NA | 8 es EMERGENCIES, SECURITY 

area and to assist in the sales de- | ae se - Rr \i # ow —s FLUCTUATIONS, ETC. 

GOLD STRIPE « CORONA DE LUXE + PETIT CORONAS « LILIES » QUEENS » PANETELAS partment, Toronto office; N. C.| nS a ef ‘ OTHER ASSETS 3,434,765.77 SURPLUS UNASSIGNED 

Root, formerly supervisor, Toronto ; Ve tem, \ nce 

district, to be supervisor interna- et SS, o> TOTAL $165,281,652.20 TOTAL $165,281.652.20 

tional division of parent company, ‘i afer "ss —————— aac tase 4 

Kalamazoo, Mich.; Jacques Gauth- ge.’ Se, SA 

ier, formerly representative Met- | % ; “ 

7 ropolitan Montreal, to be super- 

visor newly created district in 
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16,750,000.00 
45,759,069.26 























~ : . . ~ oe GROWTH IN CANADA—Mutual of Omaha’s Walton, Executive Vice-President for Canada, 
French-speaking area of Quebec Rea S. : : By 


gives credit for this outstanding achievement to 
Warswek ‘Meresd Ca. (heutreal)' — —— the year, was substantial. A 20.43% increase in the Canadian field force and to the applied sales 
360 ST. JAMES STREET WEST A. J. Pluhar, manager, non-de- oe i b ny new business premiums during 1955 was one of the methods of the company’s National Sales Training 
MONTREAL pecan nem division, head- » i SE ; highlights of the company’s business year. F. A. Schools’ system. 
¢ sro oro : os Ss, = <¥ “ a am ; 
TELEPHONE: PLATEAU 8153 Western Development and Power RES aR ett 
Ltd. (Vancouver)—W. C. “Bill” 
Mainwaring, president; John C. 
Ingram, director industrial de- a 2 See ae a ¥ ae ; 
velopment. 4 wn Yh of eS , PERSONNEL INCREASES—Sales and staff per- ON DEPOSIT— Mutual of Omaha has over 
Westminster Paper Co. (New West- “es 3} Ro o> \ Fak sonnel increased rapidly during 1955. The year $4,153,000 on deposit with the Federal Govern- 
mw may). — W. C. Carlson, a Pee Sra \\ 8% \ showed an increase over 1954 of approximately fhent in Ottawa for the sole protection of 
— RO.<EreRs. a eS ee | ‘ Bee ft aN ten times in the number of salesmen graduating Canadian policyowners. 
bad PY §8 Ste , from the company’s national sales training 
ae i‘ 2 HF programmes. PUBLIC ACCEPTANCE—Of nearly two 
Underwriters & Distributors : * : At ne Maw ' | _ million of Mutual of Omaha’s policyholders 
: ‘ Pe ee \  2eee: BENEFITS PAID—Cash sickness and acci- contacted in a recent poll, 96.49% stated that 
of Government | iW : ge OW! OF bas ov dent benefits paid, since the company’s incep- they were satisfied with Mutual’s over-all ser- 
: tion in Canada in 1935, total over $31,400,000 vice. This impressive record reflects the public 


7 ay oy? iat 2 ... benefits paid during 1955 were in excess acceptance and confidence bestowed on Mutual 
INVEST in CANADA : h hl = .~ ‘ eS tT - : 


of $2,900,000. of Omaha by its policyholders. 
CORPORATE INVESTORS " a x3 Rect Peer gee re A copy of the Mutual of Omaha Financial Report will be sent on request. 
DOMINICK & DOMINICK Balanced Fund 4 ae ee ES MUTUAL BENEFIT HEALTH & ACCIDENT ASSOCIATION 
14 WALL STREET. NEW YORK a | io, a a | Head Office for Canade — Toronto, Onterie 


‘ 
. 


, ow em AN Gl Reg growth in Canada, particularly in the last half of 
DOMINICK CORPORATION OF CANADA prevince PT FO! ~_ 





























& Corporate Securities 


Direct private wire connection with 


























Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
SHOWING LIST OF SECURITIES OWNED 
Mackellar 
Securities 
, ; : LIMITED 
New York Stock Exchance | Mackellar Bidg., 25 Melinde St. 


Toronto 











Members 











American Stock Exchange | Y wirhow obligation please send me | 


latest report of Corporate investors 


Toronto Stock Exchange | ame 


Be ena = 
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April 7, 1956 THE FINANCIAL POST 
EXHIBITORS! 


Dramatize Your Product Story 
For Maximum Results 





Dow Chemical 
Wil) Expand 
Styron Plant 


The Styron plant of Dow 
Chemical of Canada at Sarnia 
will be streamlined and expanded. 
Styron is the trade name for'| 
Dow polystyrene. 

The plan calls for changes in 


7s 2 } B.C. Power Corp. 


The new purchase of this investment club Adds Key Men 


ALGOM WARRANTS Several key appointments have 


been made to the executive staff 
| of the fast-expanding British Col- 
|umbia Power Corporation. Dr. 
|Otto E. Zwanzig, a director of a 
|major program for the American 
Since Nov. 1, 1955 each original member has invested $60. It\Gas Association in New York, 
is now worth $71.07. will take over as genera] sales 


Beaver 


Clits 


ESTERS ae pita ea sets, en eee ee ofa oe % std 


Planning 





Boncarp & Company 
Writing ne a ad Ba EMI. FS RRL NIST OP IRM AE ER Pe ee OE OR TR Ren Re ee ay eta 
Om Here is the monthly report by Beaver Club Monthly Statement: 
the fund manager to the mem- 
bers of the Beaver Club on their 


fund’s operations: 


Direction 
Call 


Stockbrokers 





GEORGE TAGGART | 


| existing equipment layout; the 


SHOWMANSHIP SERVICES | purchase of new extrusion equip- 
| ment; an additional product 


sé ’* 

Specialists in “Live” Presentation stream to increase the output of 
Attractions « Themes - Demonstrations | Styron 475 — Dow high impact 
Models - Actors - Coaching - Costumes polystyrene — and the purchase 
Complete Follow-through Guaranteed of the latest type of injection 

|molding machine for the Styron 

WA. 1-3161 laboratory. 
37 Iisabelia -— Toronto 5 
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FREE from your photographie dealer 


beautifully illustrated booklet on the 





new, automatic 





Ask for “The Leica System” from your 

dealer. Full-color, illustrated booklet 

packed with interest for all camera 

enthusiasts! This, and many more, 

available free from your dealer. 
ar eS ee Cr 


Authorized Canadian Distributor: 


Walter A. Carveth Limited 


901 YONGE STREET 





TORONTO 











FEELING LOW?...BLUE?... FATIGUED? 


FOR THAT 


need of a gentle, safe, but oh-so- 
fast lift. Grand for those tea and 
coffee breaks. 


. VITA-AIDS is a NEW, 
delightful diet 


e+ . When you get those unpleasant 
periodic let-downs, due to fatigue, 
it's nature's signal that you may 
need something in your diet for body 
and brain energy. 

. VITA-AIDS is a wonderful new 
product which has all the tasty quali- 
ties of a fine, pure caramel and yet 
provides you with vitamins in a care- 
fully balanced formula. It also 
contains HONEY and GLUCOSE, two 
of Mother Nature's own remedies 
for a Quick, Natural PICK-ME-UP. 

. Eat Delicious VITA-AIDS mid- 
morning, mid-afternoon, as a T V 
treat or any time when you feel the 


really 
supplement in a 
candy-like form VITA-AIDS 
are a safe, effective combination 
of vitamins and other tested quick- 
energy ingredients in a_ delicious 
base. 


VITA-AIDS are good for the whole 
family. Use them regularly and 
whenever you feel the need. 


ONLY $1.50 At 


Everywhere. 


DOUGLAS CRONE AND COMPANY — 67 Yonge St. 


Drug Counters 


, Toronto, Ont. 


Fou That Good-lo-be-Abive Feeling” 





We have bought 25 Algom 
Uranium Mines Ltd. stock pur- 
chase warrants at a price of 
$7.40 per warrant. 


This purchase of an interest 
in Canada’ ’s, if not the world’s, 
largest uranium operation is our 
first investment in the mineral 
resources of this country and 
we have some definite reasons 
for believing it has a better than 
average chance of proving prof- 
itable. 


Each stock purchase warrant 
entitles the holder to purchase 
one share in Algom at $11 until 
March 2, 1959, at which time the 
warrant expires. On the day 
we purchased the warrants 
(March 26) the stock was sell- 
ing at $17.50. Thus, the warrant 
at $7.40 contains 90c “overvalu- 
ation.” In other words, the 
buyer of a warrant is paying 90c 
more than the difference be- 
tween the current price of the 
stock and the price at which the 
warrant entitles him to buy 
stock. 


This premium is only 5% of 
the market on the stock and 
when compared to the pricing 
of other warrants relative to 
their exercisable price and 
stock price, Algom warrants ap- 
pear to be at a bargain level. 

This can be most simply dem- 
onstrated by a comparison with 
Gunnar Mines warrants, the 
terms of which are quite simi- 
‘or, Gunnar warrants entitle 
the holder to purchase Gunnar 
shares at $10 to Oct. 1, 1956, 
$11 to 1958 and $12 to Sept. 30, 
1960. This is similar to Algom 
warrants’ flat price of $11 to 
1959. 

Both stocks are selling at vir- 
tually the same price—Gunnar 
1744, Algom 1742. You would 
expect the price of the warrants 
to be almost the same. But 
Gunnar warrants at $10.75 are 
trading at 45% more. than 
Algom warrants at $7.40. A 
comparison with other warrant 
situations indicates that Gunnar 
warrants are selling at a normal 
premium and that the Algom 
warrants are cheap. 

While the stock market has 
been booming, the uranium 
stocks have been weak. But 
should the limelight of popu- 
larity swing back to them and 
Algom shares return to their 
previous level of $25, then with 
an exercisable price of $11 the 
warrants would sell at $14. In 
this case the stock would be up 
44% ($1742 to $25) but the war- 
rants would enjoy 90% appre- 
ciation ($7.35 to $14.00). 

It is this ability to show a 
more favorable profit in a rising 
market, relative to the stock, 


‘that makes warrants attractive 


and causes them to be priced 
at a premium or overvaluation. 
Of course, for the same reasons 
warrants may drop more quick- 
ly when the market on the stock 
is falling. 

Thus far we have based our 
case for Algom warrants purely 
on mechanical grounds. Mem- 
bers of the Beaver Club may 
feel that it is naive to make in- 
vestment decisions based on me- 
chanical considerations. 

We hasten to assure you that 
there are sound grounds for 
purchasing an interest in Algom 
other than the mechanical fac- 
tors. Nevertheless in the case 
of warrants the mechanics of 
the situation have particular 


significance because warrants, 





AS OF MARCH 31, 1956 


No. of 
Shares 


Algom Uranium warrants 
Interprovincial Pipe Line 
B. C. Power 

Abitibi Power & Paper ee 
Ontario Jockey Club 5% % pfd. 
Loblaw Groceterias ‘‘B’' (new) . 


Less debit with broker 


Net Asset Value 
Total Contributions to date 


Net Asset value per dollar invested 


25 
15 


Share Share Value 
$ $ $ 

7.40 7.45 186.25 
26.50 35.25 528.75 
34.13 40.50 202.50 
35.00 40.50 202.50 
10.00 12.125 242.50 
23.75 285.00 





1,647.50 
226.02 





1,421.48 
1,201.86 
1.18 


Number of Beaver shares outstanding Feb. 29 
Number of shares purchased March 1 20 x .860 .. 


Number of shares outstanding March 31 
Number of shares held by each member 
Net asset valve per Beaver share ... 
April Ist payment of $10 will purchase 


114.64 
5.732 
12.40 
-8065 shares 





are a direct mechanical function 
of the price of the stock. 

It is wrong to say, though you 
often hear it, that such-and- 
such warrants should sell for 
less, relative to the price of the 
stock, than other warrants be- 
cause they do not represent as 
sound a situation. The degree 
of risk between different com- 
panies is reflected in the mar- 
ket’s appraisal of the shares — 
the price of the stock. The value 
of warrants is simply a function 
of this price based on exercis- 
able price and term to expiry. 


If you take into account the 
relative risk in a company’s op- 
eration when determining the 
price of the warrant, you will 
be allowing for this factor 
twice, as it is already embodied 
in the price of the stock. Thus 
there is justification for com- 
paring warrants on a purely 
mechanical basis. 


As well as mechanical con- 
siderations, there must, of 
course, be some basis for taking 
a favorable attitude toward the 
stock itself and the fortunes 
of the company. Algom Uran- 
ium Mines has two major uran- 
ium deposits in the Blind River 
district. The combined mill ca- 
pacity of these two operations, 
which are about 15 miles apart, 
will initially be 6,000 tons per 
day with an ultimate capacity 
of possibly 10,000 tons or more. 

Even for the mining field 
where undertakings are always 
on a large scale, this represents 
a vast operation. Ore deposits 
have been estimated to be suf- 
ficient for 50 years and as de- 
velopment work opens up new 
areas and as diamond drilling 
continues on adjacent proper- 
ties, estimates of ore reserves 
are being constantly increased. 
The company has a $206.9-mil- 
lion government contract, the 
largest uranium contract grant- 
ed, and the first mill is sched- 
uled to start in July of this year 
with the second to follow about 
six months later. 

No realistic prediction of fu- 
ture earnings per share can be 
calculated because the estimates 
which have been published are 
subject to significant changes 
in milling costs, rate of produc- 
tion, grade of ore and selling 
price of uranium concentrate. 
Assuming 4,350,000 Algom 
shares outstanding, as will be 
the case if all warrants are 
exercised, and on the basis of 
initial published estimates, the 
company will receive $10.46 per 
share during the contract period 
ending December 31, 1961, after 
all costs and repayment of debt, 
but before income tax (the com- 
pany is tax exempt during the 
first three years of production). 

However, it is now expected 
that operating costs will be sub- 
stantially less than originally 
estimated and the per share in- 
come figure may be close to 
$16 per share for the contract 
period which after taxes might 
be reduced to perhaps $12.50 
per share. Thus, at $17.50 the 
market is only valuing the 
mine’s post-contract potential at 
$5 per share (disregarding any 
interest factor). This seems an 





Robertson Mfg. 
$1.5 Mill. Issue 


ultra-conservative valuation 
considering that there will be 
at least 100 million tons of ore 
left and that estimated contract 
profits are at the rate of about 
$6 per ton before taxes. 


There has been much debate 
on the future of uranium, but 
certain fundamental considera- 
tions give cause for an optimis- 
tic outlook. We are living in a 
power-hungry world. The de- 
mands for electricity are grow- 
ing at an astonishing rate. 
Atomic power plants are being 
designed which will produce 
electric power at a cost compe- 
titive in all but the areas of 
cheap hydro-electricity — and 
the techniques of atomic energy 
production are still in their in- 
fancy. Tomorrow’s progress 
usually outstrips today’s fore- 
casts. Uranium appears to have 
a long-term future and an in- 
vestment now in what is about 
to be Canada’s largest uranium- 
mining operation, is an invest- 
ment in a permanent industry 
with exciting possibilities for 
growth. 


A word of warning to Beaver 
Club members: Because of the 
volatile nature of the price of 
warrants, we must not be dis- 
couraged if we see Algom war- 
rants drop substantially below 
our cost price. We have pur- 
chased them during a slump in 
the uranium market and this 
decline may continue. However, 
we are confident that before 
March 1959 when the warrants 
expire, the basis for this pur- 
chase will be fully justified. 

. 


Cost per Market per Total Current 


manager of B.C. Electric Co, from 
Howard N. Walters, who retires 
on pension. 


At 40, Dr. Zwanzig has man- 
aged to pack into his career ex- 
perience as a utility consultant, 
electrical engineer, university lec- 
turer and specialist in business 
administration. He was born in 
Brooklyn, N.Y., and received his 
early education in Germany and 
Nw York, An electrical] engineer, 
he holds B.S. and M.S. degrees 
from Massachusetts Institute of 
Technology and a Ph.D. in busi- 
ness administration from New 
York University. 


At the same time two key ap- 
pointments have been announced 
in Western Development & Power 
Ltd., the subsidiary company re- 
cently formed to settle new in- 
dustry in B. C. based on hydro- 
electric power and other natural 
resources. W. C,. “Bill” Mainwar- 
ing, vice-president and assistant 
to the president of B.C, Electric, 
has been named president of the 
new organization. John C, Ingram 
who, over the past 10 years, has 
veen Ontario supervisor of the 














Industrial Development Bank, 


Power on May l, as director of 
industrial development. 


joins Western Development & | 


Stock orders executed 
on all Exchanges 


Private wire connections with all Offices; 
New York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontarfe 
Telephone EM. 4-5381 


TORONTO LONDON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 











DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


























Announcing , 
PARIS 
INTERNATIONAL 
TRADE FAIR 
May 5 to 21, 1956 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, or of the Commercial 
Counsellor, 185 Bay St., Toronto. 























in the 7 y southam sities 
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was * 778,371 000 : 








Being Offered 


A new $1.5 million issue of 
P. L. Robertson Manufacturing 
Co. 442% sinking fund debentures 
is being offered at par by Fry & 
Co. of Toronto. Debentures are 
dated May 1, 1956, and mature 
May 1, 1976. 

Company is redeeming on April 
20 all outstanding 5%, $40 par, 
and 6%, $20 par, cumulative re- 
deemable sinking fund preferred 
shares. Redemption price includ- 
ing accrued dividends is $42.11 
and $21.07 per share respectively. 
Recent selling price is around $40 
and $21 respectively. Earnings in 
1954 were equivalent to $52.58 
($70.70 in 1953) per 5% preferred 
share and $14.92 ($20.06) per 6% 
preferred share. 

Company expects 1955 net 
profit to be slightly higher than 
1954’s $474,000 (which was 26.3% 
lower than in 1953). 

At last report there were 8,770 
5% preferred shares and 30,577 
6% preferred shares outstanding. 
Other capitalization outst: ng 
included 130,670 cumulati $1 
dividend participating preferred 
shares, no par, and 130,670 com- 
mon shares, no par. 

Company manufactures screws . 
and stove bolts. Head office is at See ee am re 


Costly delays and mistakes can be 


eliminated ... heavy inventories, duplicate 
Mave our communications specialists 


demonstrate how P.W. Teletype can 
work for you. Call your nearest tele- 
graph office. 


accounting and warehousing can be 
reduced when branches are linked via 
PRIVATE WIRE TELETYPE. 


In hundreds of businesses, large and small, 


Private Wire Teletype can help cut costs, 
OTHER COMMUNICATIONS SERVICES 


inquire how Intra-Fax Service 
or Telemetering can be used 
ia your business. 


CANADIAN 
PACIFIC 


YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


OTTAWA HAMILTON WINNIPEG CALGARY MEDICINEHAT EDMONTON VANCOSVER 
Citizen Spectator Tribune Herald News Journal ‘Province 
TORONTO MONTREAL GREAT BRITAIN UNITED STATES 
The Southom Newspupers The Southom Newspapers F. A. Smyth Cresmer & Woodward Inc. (Can. Div.) 


388 Yonge St. 1070 Bleury St. 34-40 Ludgate Hill 
K. L. Bower, Manager J. C. MeCague, Monager London E.C. 4, a 


improve operations in scores of ways. 


jelelype 


SERVICE 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 
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MATERIALS 


for 
Business 
leisure & 


Formal 


are now uvailable 





69 KING ST. W., TORONTO 
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'USGovernmen 


Ready to Talk? 


(Continued from page 1) 


questions than in the substance | 


of what he said. 


The Senate investigation of the | 
stalemate on the) 


Canada-U. S. 
Columbia was begun largely be- 
cause of the insistence of Senator 


Richard Neuberger, Democrat of | 


Oregon. 
Senator 
may 


is felt that 
major aim 


get 


In fact, it 
Neuberger’s 
well be to 


The two have been political ene- 
mies for some time with the 


|Oregon Senator accusing Jordan 
of favoring private power devel- | 


opment instead of public develop- 
ment. 
The Arguments 
It has been suggested that it 
was Jordan’s attitude in dealing 


| with Ottawa which led to the | 
| Canadian proposal to divert the 
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The Ontario Heart Foundation 


direets intensive research into 


the causes of Heart Disease. 


Your contribution to this great 


werk showld be seni to 


Jordan’s | 
scalp” as one official described it. | 


'ferences with many of our tech- | 


| Columbia into the Fraser. Jordan 
took note of this during the hear- 
|ing, and said:** .. . The record 
| clearly shows that all Canadian 
| diversion sche:nes were brought 
forward when i was still Gov-| 
'ernor of Idaho and therefore 
could not have been prompted by 
an attitude of mine... ” 
Senator Neuberger warned the 
Joint Senate Foreign Relations 
Committee — Interior Committee 
| anvestigating group that Canada 
is making “no empty threat” 
about diversion. He said United 
States would suffer great harm 
if Canada diverted the Columbia 





province chiefly concerned, 


ern Affairs and Natural Resourc- | 
es, has already said that he 
means to accept an invitation | 
from Premier Bennett to visit | 
Victoria in the near future for | 
this purpose. The visit is ex- | 
River. Pete CanadalU. 8, talks would 

Interior Committee ‘Chairman | nage Cig Mate eige | 
James Murray told the investigat- | also ot ae elec A te | 
ing group, “another day which | Tver with terrific power p | 


pte : which flows from Canada into) 
leaves these waters unharnessed | ;; S. territory in Alaska, They 


is another day of wasted re-| 


| mi he “international | 
sources. We cannot afford delay.’ | might woreda yor the Fro- 


. :,| complications” 

| In his testimony, Jordan said) bisher-Q.M.L, group said it had 
| although Canada has tine d legal | encountered ‘in working out its 
right to divert the Columbia she | pian for turning Yukon waters 
would have to pay any damages 


f industrial site on 
which the U.S. would suffer as | Taku Tilet ne “4 se 


a result of such a diversion, “Con- | The U. S. Government has not 
yet formally accepted the pro- | 
posal to open negotiations, though 
|Mr, Eisenhower’s immediate per- 
‘sonal reaction seemed to be fa- 
_vorable, Ottawa is waiting for a 


' formal message of acceptance, 
Jordan cited several examples | 7). only possible difficulty on 
of Canadian hydro electric plants | t,. U.S, side that can be fore- 
being the downstream beneficia- | een here is that Democrats in 
ries of storage or otherwise regu- | the Northwest. led by Senator 
lated flown from the ; 


United | 
States. He said the U.S. has| 





nical advisers disclosed the fact 
that the United States... would 
suffer substantial injury if full- 
scale diversion were carried out.” 
Studies Under Way 


‘Neuberger, have been campaign- 
ing to have the talks with Canada 


(Continued from page 1) | 
nett of British Columbia — the | 


Jean Lesage, Minister of North- | 


They Try Another Angle 
In Water Fight 


With U.S 
it ‘te A 
U. S; and Canadian reporters that 
there were “gaps” in the 1909 
Boundary Waters Treaty; and it 
is officially stated that the best 
way to consider the inadequacies 
of the Treaty is in private discus- 
sions between the two Govern- 
ments. 


The Canadian Government 
does not expect that the talks — 
if accepted—will be over quickly. 
It is prepared for a long and 
difficult negotiation, Readiness to 
negotiate, say government 
spokesmen, does not imply any 
change in Canada’s interpretation 
of the treaty. It certainly doesn’t 
mean any weakening of Canadian 
determination to make the most 
of Canadian rights, But it would 
put an end to the exchange of 
broadsides between General Mc- 





Naughton and Governor Jordan, 
' which some government quarters 


think was leading to extreme and 
rigid positions on both sides. 

















| sions 





never collected a cent from Can- | 


ada for the storage benefits. 
said while Canada is studying the 
diversion question, United States 
is making further studies for de- 


He | taken out of the hands of Gov- 


'ernor Jordan. Mr, Neuberger has 
‘recommended that they should be 


velopment both on the U.S. side | 
and on an international basis. The | 


U.S. studies will be completed | 


by 1957, he said, probably a little 
sooner than the Canadian study. 

“In addition, the United States 
Section (of the International 


Joint Commission) stands ready | the 
at any time prior to the comple- | 
tion 
| to discuss with Canada the possi- 
| bilities 
| other 

| such developments are not made 


of our own review studies 


for Libby dam 
storage project, 


or any 
provided 
subject to possible major diver- 
in Canada which would 
destroy or impair their usefulness 
to the United States,” Jordan 
sald. 
Other 
Senate 


witnesses 
investigating 


before 


Army Corps of Engineers, 


put into the hands of the “execu- 
tive policy-making departments.” 
Since Mr. Jordan is a prominent 
figure in the Republican Party, 


there might be political objections 


/ to 


adopting a course’ which 


seemed to reduce his responsibil- 
| ity. 


From Canada’s point of view, 
Government evidently be- 
lieves that it would be an advan- 
tage to have the whole question 


‘tucked away behind closed doors 


out of the coming U. S. election 
campaign. 
Mr, St. Laurent admitted to 


diversion of the Columbia River 
would not affect water availa- 


bility for potential irrigation de- 


the | 
committee | 
included officials of the U.S.! generation at 
the| hydro electric plants, 


velopments in the United States. 
It would, however, reduce power 
Columbia River 
he said, 


Bureau of Reclamation and the| which would have an “appreci- 


State Department. 


A Bureau of! able adverse effect on future irri- 


Reclamation spokesman said the} gation development.” 


——— ee 


Here’s How Canada, U.S. 
Interpret 1909 Treaty 


Canada’s right to divert the 
fow of any river which naturally 
crosses the U. S, border depends 
on Article II of the Boundary 
Waters Treaty of 1909, 
ticle was 


inserted on the un- 


Government. The Canadian Gov- 


ernment of Sir Wilfred Laurier | 


accepted it most unwillingly — 
and said so publicly. 


The ar- | 


ales ee ‘ -at Canal Flats. 
yielding insistence of the U. S. | additional 


THE PRINCIPAL DIVERSIONS 
which Canada has proposed, un- 
der this provision are: 

—To divert the Kootenay into 
the headwaters of the Columbia 
This would send 


flow round the Big 


| Bend of the Columbia; and in- 


crease the storage and power out- 


| put of the proposed dam ‘at Mica 


individually 
tailored 
shirts 
from 
exclusive 
imported 
shirtings 


wudtom 


96 KING STREET WEST 
(upstairs) 


Shint-Maker | 
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At the end of man’s lifetime there 
will always be unfinished business. It 

is very important business, too, because 
it concerns the summing up of all his 
hopes and desires. This is a task for am 
expert in both the planning.and the 
execution of those details. 

Will your unfinished business prove 
costly to those you love, and for whom 
you are striving today? We are talking 
about what will happen to your estate on 
your death. Are your estate plans up 

to date, and have you recently assured 
yourself that they carry out your wishes? 


There need be no reason for delay or for 
“unfinished business” on your behalf, 
since Montreal Trust Company is equipped 
and ready to help plan your estate. 

Make an appointment by telephone today, 
to discuss your objectives with our 


Estates Planning Division. 


unfinished 
business 


MONTREAL TRUST 
Company 
MONTREAL ©« CALGARY e« EDMONTON oe HALIFAX 
TORONTO ¢ VANCOUVER e VICTORIA e« WINNIPEG 
SAINT JOHN, N.B. . REGINA . QUEBEC, P.G. 
LONDON, ENGLAND 
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Creek (key to most new devel- 
opments on the Columbia), It 
would not, of itself, reduce the 
‘flow reaching the U. S. power. 
plants on the main stem of the 
Columbia. It might even increase 
their output by providing maxi- 
mum possible regulation of flow. 
But it would kill the cherished 
U. S. project for a dam at Libby, 
Montana, on the loop of the Koo- 
tenay which goes through the) 
U, S. | 
—To divert the Columbia, in- | 
cluding the diverted waters of the 
boundary, shall give rise to the wegen. into the Fraser River. 
is would be done by tunnelling 
same rights and entitle the in- |, . 
ured parties to the same tenes] through a mountain near Revel- 
, $> | stoke, and releasing a controlled 


The article reads: 

“Each of the High Contracting 
Parties reserves .. . the exclu- 
sive jurisdiction and _ control 
over the use and diversion, whe- 
ther temporary or permanent, of 
all waters on its own side of the 
line which in their natural chan- 
nels would fiow across the boun.- 
dary; 

“But it is agreed that any in- 
terference with or. diversion 
from their natural channel or, 
such waters, resulting in any in- 
jury on the other side of the 





ONTARIO HEART FOUNDATION 


61 COLLEGE STREET, TORONTO 





Gifts to The Foundation are deductible on 


income tax returns te the extent provided by law. 





Soon. the oceans around Canada will be patrolled by the first aircraft developed 


Te ee 








specifically for Canadian maritime reconnaissance duties . .. the Canadaiur- 
designed Cls-28. 
Developed from the Bristol Britannia class by Canadair, this 1s the largest aircraft 


- ever to be manufactured in Canada and we at Canadair regard it as a tribute to 





our capabilities that the RCAF selected us to do the job. ° 





As large as a 100-seat airliner, the spacious fuselage of the CL-28 will be packed 


with the most modern detection equipment, enabling the crew to follow every 


TANTEI, 
LS 
LS 





evasive movement of even a deeply submerged submarine. Just as our far 
, northern chain of radar stations is ever watchful for the hidden enemy, so 
extensive farm market! 


now our sea approaches shall be kept ‘on guard”. 


Having acquired the Canadian 
circulation of COUNTRY 
GENTLEMAN, The COUNTRY 
GUIDE is NOW Canada's 
National Farm Monthly... 
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LIMITED, MONTREAL 
AIRCRAFT MANUFACTURERS 


rewieties a5 if Such INjUEY SOON | gay from the Mica Creek dam 
curs.” the Fraser at its periods of low 
lieved to be feasible. and it is 
lion extra horsepower’ which 
‘no valid claim of injury under 
Just published and crammed with facts and figures about how your 
‘enough water going down the) 
: 
sure to get your copy of this ‘nearest the Canadian border on 
‘it would have to establish this ¢ oF , 
by bringing suit in Canadian | om " 
courts. : : . ~ Se 
dams projected or being built 


place in the country. where such'!,,. soll 

iin a ibedimens tein, through the Thompson River into 

flow. This plan is stil] under en- 

| gineering investigation. It is be- 
estimated that it might give Brit- 

OUr CW OOrwa ish Columbia as much as 10 mil- 

& . a 
o¢ might otherwise go to the VU. S. 
’ THE LEGAL ARGUMENTS 
' lare: 
| On the Canadian side: 

| 1. That the U. S, would have 

|the 1909 Treaty if Canada en- 

eompany ean gain access to greater sales and profits in Canada’s jsured that there was always 

Be ‘Columbia to maintain the power 

‘output at Grand Coulee—the dam | 

fully documented and illus- the Columbia main stem. | 

trated booklet! | 2. That if the U. S. is injured, | 

On the U, S. side: 

1. That the whole series of || 

down the Columbia must be con- 

sidered, and that they 





are de- | 


the one farm magazine with 
circulation from coast to coast! 
Never before have national ad- 
vertisers been able to develop 
Canada’s farm market so 
economically. 


MAIL THIS COUPON TO- 


signed to use the maximum flow | 


of the Columbia and would 
rendered partiy useless by 
proposed Fraser diversion. 

2. That the injured party in the 
U. S. would not be a private in- 
dividual but the Government be- 
caue it owns the power dams; and 
that the U. S. Government could 
not be limited to seeking redress 


be 


the 








in Canadian courts. 


In the middle: | 
DAY ! Help Yourself to Greater | —That neither of these posi- 
Profits in 1956. 'tions—staked out by General Mc- 
ee |'Naughton for Canada and Gov- 
-ernor Jordan for the U, S.—could 
be maintained in a final legal 
showdown. 

—That the Treaty is defective 
in this respect, and neéds to be | 
|supplemented by a new agree- | 
ment between the two Govern- | 
ments. | 

This middie view has appar- | 
‘ently prevailed in the Canadian | 
Government, and led to Mr. St. | 
i Laurent’s new proposal for nego- 
tiations. 


THE COUNTRY GUIDE 
290 Vaughan Street, WINNIPEG 2, Manitoba 


Please send me immediately your newly published booklet ‘Your New Doorway to 
the Canadian Farm Market.”’ 








Name 
Firm. . 


Addrese 





CA 56-3N 


ECANADAIR HAS PRODUCED MORE JET AIRCRAFT THAN ANY OTHER CANADIAN MANUFACTURER 
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from Abroad for Southern wear. 


ship—in our own workrooms. 


tailored. 


“2 100 West King St., Toronto 





- 


STANLEY & BOSWORTH LTD. 


“Dress makes the man— 
the want of it, the fellow.” 
We courteously invite you to see our exclusive importations 


Our Custom tailoring—combines the finest materials— 
tailored in the correct fashion—with the best of workman- 


Our custom shirts are of the choicest fabrics—perfectly 


: To display the finest quality merchandise, distinctive and 
exclusive, at reasonable prices is our constant endeavour. 


Free parking for your car two doors west of our Shops. 


ielephones: EMpire 4-2441 and EMpire 4-2442. 


/LABOR ROUNDUP 








POPE | 


Hope for labor peace in the 
bridge industry seemed to be re- 
viving early this week. 

There was still no way of 
telling whether the suddenly 


or temporary. 
Not long ago, the bridge indus- 
try ranked near the top of any- 
one’s list of Canadian labor 
trouble spots (The Post, March 
17). It seemed inevitable one or 
more strikes would result in 
acute shortages of structura] steel 
at a time when the construction 
industry was heading for record 
levels. 

Focal points of trouble were in 
Dominion Bridge plants in La- 


eee 








chine, Que, (where there are 








NOTICE RE 


AND 












on Mexico, dated November 5, 


between the 
























UNITED STATES OF MEXICO 
~ External Public Debt 


National Railways Securities 


Effective on and after March 31, 1956 THE CHASE MAN- 
HATTAN BANK, 43 Exchange Place, New York 5, N. Y., will 
act as our successor as Fiscal Agent of the Mexican Govern- 
ment in connection with the Agreement between the United 
Mexican States and the International Committee of Bankers 
1942 and the Agreement 
United Mevyican States and the International 
Committee of Bankers on Mexico, Relating to the Debt of the 
Nationel Railways of Mexico, dated February 20, 1946. 


AMEPRICAN TRUST COMPANY 
4 (New Yerk) 


March 19, 1956 Fiscal Agent 


about 1,500 members of United 
Steelworkers); Toronto (about 
450 Steelworkers); and Sault Ste. 
Marie (where a small DB sub- 
sidiary had been struck since 
Aug. 19 on issues similar to those 
in Lachine and Toronto). 

But last week end the walkout 
@ Sault Structural ended unex- 
pectedly. 

This was the basis for settle- 
ment between the company and 
Steelworkers: 

—40-hr. work week, instead 
of 42% (but not with the same 
take-home pay). 

—4c hr. across-the-board pay 
boost. 





brighter horizon was permanent | 











40-hr. week and CWS. The same 
is true at the much larger opera- 
tions in Lachine and Toronto. 


Sault sign-up as definite reason | 
for optimism. 


vious hope of settlements. 
of a a 


Reason for Optimism: End of a 742-M 


—The bitterly disputed de- | anoth 
still i 


tailed job evaluation plan end 
Co-operative Wage Study evolv- | 


instituted if and when the union 
wins it in Toronto. 

—The duration of the contract 
will coincide with the Toronto | 
contract. 





The big issues have been the 


Thus outside observers see the 








At midweek, talks | 


informal | 


continued between DB and Steel-| =. 
workers. Conciliation re ports | Wildcat 
were being held off, in the ob- | Machinists Union members at the 

|Bowaters pulp and paper mill in 
| Brook, Nftid., 
In Alberta, Steelworkers got | 50me 1,600 other workers refused 


| Labo 


| Corner 


By JACK McARTHUR 





UE’ 


be reasonable. 


f Briefs 
te six days, the paralyzing 
t strike of 180 AFL-TLC 


Bridge Strike Threat F ading 


th Walkout 


2,100. The latter union is 
talks with the company.) 
members at CGE this 
ed in U.S. basic steel) will be | week |were holding ratification 
meetings on the new contract. 
Until they were over all parties 
preserved tight-lipped silence. 
UE hasn’t suddenly decided to 
It just isn’t in 
good strategic or financial posi- 
tion to put up a big fight. It has 
too many enemies 
management in the labor world— 
waiting to attack, 


— both 


is 


over. 


— 


— 


in 


during February converted 85 Class 
A shares into 170 Class B shares, 
thereby reducing A shares out- 
standing to 2,309 and increasing B 
shares outstanding to 205,382. 


under rights granted executives 450 


CANADA WIRE & CABLE CO., 





HARDING CARPETS LTD. 





shares have been taken up and paid | 
for at $8 per share. Now 234654 
shares outstanding. 











ANNOUNCEMENT 


ELECTRIC REDUCTION 
APPOINTMENT 
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IMPERIAL BANK OF CANADA. 


announces 
the opening of a Branch at 


BALMERTOWN 


ONTARIO 


IMPERIAL 


BAN KC 222 sowce Kul 




















@ Idle money or poor securities are like stabled horses—they 
don’t earn their keep! Whether it’s savings to invest, or you 
want some help and guidance on your present securities, we 





bad news in its drive to push the |t@ Cross picket lines, although 
pinko Mine-Mill Union out of the | Machinists Union opposed the 
Steelworkers | Walkout. The strikers were com- 
lost votes in two Calgary plants | P/aining about the activities of an 
efficiency expert. At midweek it 


bridge industry. 
of the DB chain. | 


In one it got most of the votes | 





ee 


was believed a compromise (not. 





are here to help people help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experience of over 30 vears in the securities business, so feel 
free to come in and talk to us... or simply write: 














R. A, LATHAM 


| but not quite an absolute major- | 


involving discharge of the ex- 


MOSS, LAWSON & CO. 


|other, Earlier, Steelworkers took 
_an Edmonton DB subsidiary from 
| Mine-Mill. 
again at Calgary. 





NEED CAPITAL? 


Funds available on long or 
short term for mortgages— 
realty investments — busi- 
ness loans — land develop- 
ment — lease properties — 
refinancing — machinery — 
construction inventories 
— receivables and install- 
ment financing. 


Write for appointment to 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLDG., 6 ADELAIDE ST. E., 
TORONTO, ONT. 
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TOTAL ASSETS 

HEAD OFFICE 

BRANCHES ACROSS CANADA 
BRANCHES OUTSIDE CANADA 






BANKING CORRESPONDENTS 









WHEREVER CANADIAN BUSINESS IS CARRIED ON 


rely on the detailed business informatton 


and resourceful, complete banking service of 


THE CANADIAN BANK OF COMMERCE 


over $2,000,000,000 

25 King Street West, Toronto 

more than 700 

London England, New York, Seattle, 
Portland Oregon, San Francisco, 
Los Angeles, British West Indies 
throughout the world 
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ADDITIONAL ISSUE 

















of 4° 
at any 





anch of the 





40,000 Shares 
Northwestern Utilities, Limited 


(Incorporated under the laws of Canada) 


4%, CUMULATIVE PREFERENCE SHARES 
(Par Value $100 Per Share) 


These Preference Shares, when delivered, will be fully paid and non-assessable; ~ 
ferred as to capital and dividends and entitled to fixed cumulative b di 
dends from April 17, 1956, when and as declared by the board of directors, at the rate 

yer annum payable quarterly (February, May, August and November 1) at par 
* Gempeny's bankers in Canada. 





Transfer Agent and sang 
Montreai Trust Company, Edmonton, Ca 





referential cas vi- 


-- 


gary, Montreal, ‘Toronto. 













In the opinion of Counsel, these shares will be investments in which 

companies registered under Part III of the Canadian and British 

Insurance Companies Act may, without availing themselves for that 

purpose of the provisions of sub-section (4) of Section 63 of said Act, 
invest their funds or any portion thereof. 























ebout April 17, 1956. 





We offer, as principals, these 40,000 4% Cumulative Preference Shares, if, as and when 
and to the extent that we exercise our option to 
sale and change in price and to the approval of all 
by Messrs. Milner, Steer, Dyde, Poirier, Martlan ’ 
on our behalf by Messrs. McMichael, Common, Howard, Cate, Ogilvy & Bishop, Montreal, 
Que., who will rely on the opinion of Counsel for the Company in respect of the validity 
of its incorporation and organization and in respect of matters of local law in Alberta. 


PRICE: 
Up to and including April 17, 1956: $93 per 
share flat to yield 4.30%. 


On and after April 18, 1956: $93 per share plus 
dividends accrued from April 17, 1956. 


Applications will be received subject to rejection or allotment in whole or in part 
and the right is reserved to close the books at any time without notice. | 
It is expected that certificates in interim form will be available for delivery on or 


Application has been made for the listing on the Montreal Stock Exchange and on 
the Toronto Stock Exchange of these 4° Cumulative Preference Shares of the Company. 


ae these shares, subject to prior 
egal matters on behalf of the Company 
gate Layton, Edmonton, Alta., and 








ae 









A prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, will be promptiy supplied upon request. 








Limited 










Tanner & Co. 
Limived 









Nesbitt, Thomson and Company, 


Osler, Hammond & Nanton Carlile & MeCarthy | 
Limited 


———————— 


Wood, Gundy & Company 
Limited 


Ltd. 


764A 
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It probably will try 


% ~ ” 


No Big Gains For 





This Pink Union 
At midweek, the soon-to-be- 


detailed settlement at Canadian 
|General Electric looked likely to 


| weakness of the union involved— | 


'Red-led United Electrical Work- 
ers. 
UE—after 


a resounding and 


costly defeat in the Canada Wire | 
strike — talked softly to CGE| 


(The Post, March 10). 
Best bet is that the new CGE 
|contract won’t show very sub- 
istantial gains for UE. Nor will 
ithe deal being worked out so 
|painfully and lengthily at West- 
inghouse in Hamilton: 

(UE represents some 5,500 CGE 
workers. CIO-CCL International 





Windsor Mulls 
Metro Plans, 
Amalgamation 


Like many other Canadian 
cities, Windsor is wondering what 
to do about growing pains. 

The alternatives: 

—An integrated metropolitan 
like 


bring Windsor (pop.: 135,000) 


organic unit. It 





























considering something 


development. 


setup for “essential services” 
things like fire, police, water 
| Presumably that would not entai 
any over-all metro council. 








commission and so on. 


the problem of urban 
growth and distortion of tax pat 
terns resulting from industria 
expansion outside city limits. 





Cha 


ime 


Union of Electrical Workers has | 


| 


| Wants 
Wage 


from Ford of Canada: 
increase, supplementary 


overtime, improved vacations and | 


medical-hospital plan, full union | 
shop. There seems to be a good 


| Electric Reduction Company of Canada, 
in North Vancouver. 


' pletion of these duties, Mr. Latham will 
layoff benefits, double time for | assume the position of Works Manager. 


| Limited, 





‘ pert) had been worked out, Mr. R. A. Latham has been appointed 
ped Pho a hagg eon aes it a | .. +e Resident Engineer, during construction, _ MEMBERS: THE TORONTO STOCK EXCHANGE 
eaten airly analy in e | CIO-CCL United Auto Workers of the new Sodium Chlorate pliant of THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-4641 
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ROBERT B. G. CLAR’E e TERRENCE J. O'ROURKE 
ERIC M. WATSC STANLEY E. RODBARD 


Consullant: FRANK G. LAWSON 


On com- 











chante that agreement wil] be | 


monipus delays which have be- 
com 
| try (The Post, March 24). 
|prove striking indication of the | + ¢ 8 





and its suburbs (50,000) into one 
would avoid 
formation of another level of | $450,919, higher by 12% than the 


municipal government on the 
metro level. 
Presently the border city is 


Windsor is investigating a metro 


l 


In- 
stead, there probably would be a 
metro police commission and fire 


Feeling in Windsor reportedly 
favors eventual amalgamation, as 
a simpler and cheaper solution to 
fringe 


l 


Many other cities are grappling 
with similar problems. The Post, | 


a | 


a | 


setup Toronto’s, with 

Metropolitan Council and 

“super-mayor.” | 
—Amalgamation. This would | 


which | plies to some extent offset increases 
looks like—but isn’t necessarilvy— | in efficiency of operations, President 


the first step toward a full metro 


mono without the long, acri- 


common in the auto indus- 


The bumptious Teamsters’ 
Union — always a threat to pull 
out of labor unity and form the 
nucleus for an opposition con- 
gress — should be chastened by 
recent U.S, developments. 

It \failed dismally to take Allis- 
ers at LaPorte, Ind., from 
United Auto Workers; there has 
beer a storm of criticism over its 
proposed alliance with the racket- 
suspect International Longshore- 
s Association; and over its 
co-operative deal with Red-line 
Mine-Mill Union. 

7 
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In Canada, Teamsters also is 
embarrassed. Some time ago, 
Teamsters leaders okayed a con- 
tract covering Southern Ontario 
truck drivers. It was a two-year 
deal worth an extra 18c hr. But, 
stunningly, the drivers voted it 
down. Why? Possibly because 
they are restive under Teamsters’ 
heavy - handed leadership, No 
strike is likely. 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Metals 


CANADIAN BRONZE CO. 
solidated net profit for 1955 


con- 
was 


net profit of $402,627 in 1954. 
| While 1955 shipments were slightly 
‘higher than in 1954, increased cost 
of wages, raw materials and sup- 


| H. W. Tritt says. 
Some materials were in_ short 
‘supply during the year but did not 
interfere with production. The in- 
crease in the value of company’s 
'inventories is mainly due to the 
‘abnormally high price of copper. 
Following a re-appraisal of com- 

| pany’s properties in 1955, the depre- 
‘ciated replacement value of fixed 
assets was set at $3,936,189 as com- 
pared with a balance sheet value 
of $911,742. 





CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1955 1954 
Net earnmingS .....6.. $919,653 $871,449 
Less: Deprec. ..cccce 72,734 83,822 
Incwyme taxXeS cece. 396 ,000 385,000 
Net profit ......e- 450,919 402,627 
Less: Pref. divd. ... 37,500 37,500 
| Com, divds. 280,000 280 ,000 
| Surplus for year 133,419 85,127 


Earnings per Share and Dividend Record: 








| 


i 
| 
! 


: ' PEGTCTTOR ccceceses $60.12 $53.68 
March 31, described in detail) Sea Mass 5 00 500 
what is being done in the St.| = toners ~ ao co 4 
. . QIG eseeeeeeeses a0 TU. 0 v0 
Catharines area of Ontario. See! ™ 
page 7 for a report on Vancou- | CONDENSED CONS, BALANCE SHEET | 
ver’s headache As at Dec. 31: 955 1954 
Ss Heauacie. Ce Te cea $341,600 $292,870 
| Accts. rec., etc.t 957,209 691.831 
as a *. | Inventories 1,228,302 938,037 | 
. 1 | Investments? ........ 1,567,961 1,521,324 
oe 'C.s.v. life insure . 1 l 
a ‘ | 
Seek $3 Millions | Tetal curr, assets . 4.095.972 3,444,063 
—_ a |Prep. e@XP.§ ...ccces 18,427 15,609 
, | Fixed assets® ..cecc. 911,742 979,227 
To Finance New | Betas wesets ..oce . 5.025.242 4,438,899 
. | Accts.. etc., pay. ... 1,232,798 813,355 | 
| Taxes pay. ies 206,010 172,528 
Bb. ie Lumber Co. | Total curr, liab. 1,438,808 985,883 
Invent. & Cont. res. 1,000,000 1,000,000 
Crestbrook Timber Ltd., recent- | Capital stock , 947,395 947,395 | 
ly formed to engage in extensive | *P!¥ socces veces SAREE Damm 
: 5AS -XLENSIVE ‘After depr. of 1,621,103 1,549,942 
lumbering operations in Eastern *Market value — a | 
British Columbia, this month will | %3%" A ayn tn i an aan 
make a public offering of first :After reserve of $50,000. - 
. “<-., : - ° . 2. 49 3,2 § 2. 3 i 
|mortgage bonds. preferred and Working capital 2 656,265 458, 18 
shares totaling $3 mil- 


| common 


lons, President J. M. Brown an- 


‘nounced this week. 
| The company 
1$1.1 millions, 9% first 
sinking fund bonds 
1971, $800,000 in 542‘ 
redeemable preferred shares 
$50 par value and 210,000 
mon shares of no par value. 





and Walwyn Fisher & Co. 
Crestbrook Timber wa 

i 

| porated t 


its subsidiaries 
| 

'Sawmills Lta.. 
" 


| Kootenay area of B. 


‘nual production of 50 millicn 
ft. of lumber, would be the . 


Columbia. 
A substantial portion 





‘the two companies acquired. 


is seeking to sell 
mortgage 
maturing 
cumulative 
of 
com- 


The securities are to be offered 
by a syndicate comprising Gaird- 
ner & Co., Royal Securities Corp. 


incor- 
» acquire the holdings of 
|Cranbrook Sash & Door Co., and 
and Cranbrook 
two operating lum- 
ber companies located in tue East 
C. The new 
‘company, with an estimated an- 


1 


Ae 


Oe | 
a 


est producer in interior British 


of the | 
equity in Crestbrook Timber will | 
be held by the former owners of | 


+? 








“SAFETY SEAL” 


For all purposes ... com- 
merciel or social... what- 
ever size of envelope you 
require ... whether printed 
or plain... it will poy you 
to specify Nationol. 





Montreal © Winnipeg ¢ Holifox 
Voncouver « Colgory 


Toronto «© 
























We are pleased to announce the appointment as a Vice-President of 


ently 
> 
“= 


William Currie 
and the election as a Director of 


Jay Gould 


The Board of Directors is now composed of the followings 


C. F. W. Burns 
D.S. Beatty 
P. J. Cofley 


A. E. Duncanson 
FE. W. Turner 
L. W. Cowley 


William Currie 
E. S. Miles 
T. R. Hanson 





A. R. Swanson 


Jay Gould 


urns Bros. & Company 


Limited 
Members: The Toronto Stock Exchange 
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OE 


TORONTO OTTAWA MONTREAL 



















ee 
“* 








: were owe oes hae Some So : 3 , ‘ = : 


* . 
Paras 





Every day clients come to see us for 
solutions to their Industrial building 
and expansion problems. A new 
warehouse is required in 3 months 
. .. a new plant in 4 months. These 
deadlines are met by Indusivic! 
Leaseholds under their plan of uni- 
fied control, comprising a team of 
experts, each a specialist in a par- 
ticular facet of Industrial construc- 
tion. 


*, - 
. 

- 
om 


need a 





Why tie up Company funds and 
executive time in a new building? 
Tell us what you need and we will 
select the site . Architecturally 
design the building .. . Engineer and 
design the plant layout...Construct #43 
anywhere in Canada ... build for ae 
lease or for contract. 


new plant 


ee 
(Pll ly 
Ot eae 
Se ee 
PA ee 
4 as 
te 


in a hurry? 


ee 
See 


For more detailed information write a 
in confidence for our new illustrated 7% 
5-point package plan brochure. 


WA. 4-6641 


33 Bloor Street East, Toronto 


Let I.L. build it 
Anywhere in Canada 
. . . Without investing 
Company funds or 
executive time. 


INDUSTRIAL 
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% This building for Hugh C. McLean is one 
tof our recently completed industrial proj- 
Beh ects —— meeting all the client's require- 
“% ments and erected in just 4 months. 
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New System for TCA Aims 
At Error-Free Seat Booking 


(Staff)—A novel | 
mechanical filing system invented standard reservations card. 


MONTREAL 


by a TCA 
reservations 
assistant at 
Montreal 
bids to make 
seat booking 
technique 
virtually er- Fags 
ror-free. 

Booking 
mistakes 
and result- 
ing compli- 
cations have 
always 
plagued the 
airlines. But 
inventor Roy 
W. Miller 

came up with an 

claims is simple. His s 

—Data on the passe 





MR. MILLER 


answer he 


ecret: 
nger 





is coded onto set spaces on the 


—Card is edge-punched top and 
| bottom, then filed. 


| —Pre-set rods in the flight fle 


‘container have to pass through) 
the bottom punch holes. If the| 
| holes are in the wrong place the 
card sticks out. 


| The top punch holes can be. 
quickly aligned by eye. 


The new system does away. 
with the constant checking of | 
‘cards to see they were correctly | 
| filed and are in the right con- 
| tainer. 
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Where to go- how to go - where to stay 


CL MT 


Moods of London 


Varied, Exciting 
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; 


Geeccre: 


Enjoy Florida at its best. 








300 
facili- 





| bean by 
traffic centres, 


midsummer. 


The filing system will go into 


service in all TCA offices in Can- | _ately—although some come close. in 
.ada, U. S., Europe and the Carib-\]; jis a city of complexity and | from Fleet Street to the Victoria 


Heaviest | 


Montreal, Toronto, | 


Vancouver and New York, will 
s flight | have it first. 





‘Polyurethane’ Foam Latest 


In Magic From Test Tubes 


First Canadian prices on poly- 
urethane foam, announced recent- 
rumors 
likely 
be priced drastically below natu- 


quashed 
‘urethane 


ly, have 
that po! 


ral foam products. 


For several months, sections of 
the upholstery and bedding trades 
awaited 
the hope it would sub- 
costs and take 
the place of natural foam cush- 
ioning. Applications of the new 
synthetic are seemingly 
but initially its uses will be com- 
plementary to those of foam rub- 
ber, according to Melfo Industries 
Ltd. and Canadian Latex Foam | 
Products, large-scale Toronto job- 


in Canada have 
rival in 
stantially reduce 


bers. 


The 


chemical 


“noly-your-ethane’”’). 
Originally 
war Germany, 


in 
material. V 


involved 
original! 


led product. 


Postwar development was main- 
n Bayer, 
n company. 
Bayer 
formed 
with head- 
to pro- 
ad polyester 
c foam 
Pont 
Farben- 
and in turn 
than 30 other com- 
to make the synthetic. 


ly by Farbenfabrike 
successor to a Farbe 
In the U.S. in 1955 
Monsanto Chem 
Mobay Chemical Co. 
quarters in St. Louis, 
duce isocyanates an 
resins, basic syntheti 
terials. 
become a_ licensee 
fabriken Bayer, 
licensed more 
panies 
Wide Applica 

The flexible 


made from polyuret 


to be an initial development. 





HOTEL PLAN LTD. 


offer 


1ST CLASS INCLUSIVE TOURS 
FROM LONDON BACK TO LONDON 


THROUGHOUT E 


GRAND EUROPEAN TOUR 
SOUTHERN SPAIN 


PARIS, BRUSSELS, 
AMSTERDAM 


IND MANY OT 
Book Hotel-Plan 
NO WORRY NO FUSS 
Write 


NOW 


HOTEL PLAN 


2, Ghurch Place, Jermyn St 
England. 


Was 


Since then Du 


foam. 


all 


nature of 
foam is an isocyanate resin com- 
bined with polyester, 
called polyurethane (pronounced 


developed by 
Pont in the early 1930s and by the 
I.G. Farben chemical giant.in pre- 
production 
suspended because of the hazards 
working 


ital 


cal 


Mo.. 


of 


tions 


hane, 





UROPE 


. 32 Days $543 
20 Days $299.50 


. 10 Days $154 


‘HERS 


and Ensure 
NO EFFORT 


for free brochure 


LTD., 


, Lendon, 


its ar- 


endless, 


ise. 


to | 


one. 


yond this, there is infinite prom- 
A new polyurethane solid 
could outlast present tire treads 
by as much as two and a half to | 
Polyurethanes produce ex-| 








cellent adhesives and show prom- | 


the 


face coatings. 


manufacture 
who has established a pilot plant 


ise as a base for paints and sur-| 
Another possibility 
is a polyurethane synthetic fibre. 

First in the field in Canadian 
is Robinson 


distributors, the largest 
of which is Melfo Industries, 


Collo, 


said 
overcome and 
company hopes to be in produc- 
tion in June. 

Other 


| 


at Woodbridge, Ont., for the) 
foaming of polyurethane, Initial 


difficulties involved in getting a| 
stabilized product are 
have been 


to 
this 


im- 


'stoutly British and profoundly 


| patriotic 


at 10.30 a.m, from April 1 until | 
Sept, 30, and at the same time on | 
| week days from October 


' Guard 


As Holiday Fare 


No one knows London intim-., 





never leave decisions until the last 
moment. And how impertant that 
rule can be when if comes te ar- 
ranging a business or holiday trip! 
By centacting Girven Travel Service 
when you first plan a trip gives you 
all the advantages of early reserva- 
tions. What's more, all the trouble- 
some details of travel are lifted from 
your shoulders. You make the deci- 
sions in advance — and. Girvan 
Travel Service will de the rest. Se- 
sides, you can always cancel or 
make adjustments later. 



















can find.one of the most interest-| ©. i 
spots in London, Stretching | ga 


. A RESORT CLUB 


caprice. It is a versatile, moving, | 
‘throbbing centre of commerce | 
and ageless culture at once 


| Embankment it contains the beau- 
tiful Temple Church, many 
| Gothic halls, stately buildings, 
quadrangles, spacious lawns, trees 
'and flowers. Coming back again 
|to Fleet Street, the sightseer 
'should make a short stop at the 
Cheshire Cheese (preferably for 


international. 

It is constantly being explored 
by Londoner and visitor alike, 
and will reveal a little more of | 


—the time to enjoy gardens 
and fine golfing, Glorious 
weather for riding, tennis. 
day trips to Williams 
burg, Yorktown, James- 
town. Indoor and out- 





its character with each effort, The | lunch), the famous old pub of Genctng. “Your _ineuizy RESERVATIONS FOR AIRLINES, CRUISES, 
visitor even in a few days can! both Dr, Johnson and Charles ook > ai ge ee 
|catch lively glimpses of the Lon- | Dickens, Rejoining the bus the 

| don mood, tour goes past the newspaper 


offices and-on to St, Paul’s Cathe- 
dral, Ludgate Hill and the City. 


Chief points of interest in the 
City are the Guild Hall, the Bank, 
the Stock Exchange, Lloyds, The 
Monument (wonderful view from 
‘here) and Threadneedle Street. 
Not far from The Monument is | 
Tower Bridge and The Tower 
where Beefeater guides conduct 
tours through the most famous | 
tower in the world, haunted by |. : 
the ghosts of English history. E ae 


London by Water 


There are enough monuments, 
famous buildings, historical sites, 
shops and galleries to keep a/§ 
sightseeing Londoner busy for a. 
lifetime. The tourist/ can’t see) 
everything, but there‘is much of 
the London enigma worth early 
and spirited search. 

As a Royal City, London offers 
all the pageantry and pomp any 
or just plain romantic 
soul could wish for, 

The Changing of the Guard 
takes place at Buckingham Palace 


VIRGINIA BEACH, VA. 
and Fort Lauderdale, Fic. 








: 44 King St. W., Toronto 
EM. 6-4636 






































A round trip 
and 10 days in 


Another pleasant way to see 
the sights is by river boat, Leav- 
ing every 20 minutes from West- 
minster Bridge they go as far as 
|/Tower Bridge for about 30c: re- 


1 until 
March 31 when the Queen is in 
residence. The Mounting of the! 
at the Horse Guards 








© CU ARDS at Buckingham Pelace | are a weitetiatel favorite 
for London sightseers and camera bugs. 


>: 
. 


commonly 


with 
natural 
rubber shortage in Germany later 
accelerated development of poly- 
urethane foam to the stage where 
it is now a stable, quality-control- 


currently 


port direct from Germany, re- 
ceiving the finished product in 
sheet form and cutting and 
stamping in Canada. Melfo main- 
tains offices in both 
and Toronto, with warehouses in 
Montreal. Plans call for a To- 
ronto warehouse in the near 
future, 

Says Melfo about their 
name polyurethane foam, 
foam”: “It’s a highly resilient, ex- 
tremely light and easily worked 
cushioning material. It’s a mini- 
mum of 94% air, resulting in fur- 
niture and upholstered products 
being light, easily moved and 
handled. Already it is being 
widely used in the automobile 
and aircraft industries in 
U.S. and in Europe for seat cush- 
ioning. 

“Because of its workability, 
‘Melofoam’ will afford consider+ 
'able savings in labor.” 

Polyurethane foam is 
retain its elasticity and resilience 
indefinitely. In sheet form. 
strong, shredproof and _e tear- 
proof and, unlike natural foam 
products, can be used without a 
, covering and still resist wear and 
| exposure to the air. 

Density of the 
according to grade and quality. 
Melfo makes seven types, ranging 
from very fine-pored, soft fab- 


“Melo- 


Montreal | 


/necessary for seats here, 


the | 


said to. 


it is} 


product varies 


Parade in Whitehall every day at 
11 a.m, is even more colorful. 
The Trooping of the Color, 
celebrating the Queen’s birthday, 
goes even further in color, splash 
and martial music. This year, the 


'Trooping of the Color will take 


place on May 31. The actual cere- 
Guards Parade, and tickets are 
But the 
parade may be seen along the) 
route from Buckingham Palace, 
and the final salute in front of the 
Palace following the return jour- 
ney almost as impressive as 
the ceremony itself. 

To catch another London mood, 
the visitor should visit some of 
the markets such as the Cale- 
donian Market, Covent Garden 


1S 


if possible at : , P :: , , ous and varied, Claridge’s, wher | 
and Petticoat Lane in the East Pt a. : + - after-theatre dining and danc- | 9°U "8V® to DOOK adout a year iN | 

: . est streets in London, is a place to | for aiter-theatre dining an anc- | ° dvance and w . d_ 

End on a Sunday morning. He | - at “~~ no WN Re x advance anc where crowned | 

: shop — in stores like The Gold- | ing. Not too expensive. heads. presidents and diplomats 

should see a cricket match at)... : tian RANE The I West Street. W.C.2 ads, presidents p s 

lords « page smiths and Silversmiths, Robin- Nas est ede ters, “.¢ Stay, prides itself on its service. 

ord’s, sap tee Bt Che of the son & Cleaver for Irish linens, | Menu used only as a guide. Chef Terms are given on applicati 

Lyon’s Corner Houses, visit Shep- |}..0) >. ¢ ™ : ooks diner’s c and Popu- | 7s Ste Given OF application, 

herd Market. ;: rene. ur, | “aWley’s for pottery, porcelain | COOKs to diners command, 4 Op ‘| | but it’s expensive. FOR SERVICE 

1erd | ye bee gone sur- | and glass, Mappin & Webb’s, Lyle lar haunt for stars of theatrical The Savav sil 1d | 

ag vi hn Hy . Pork corabieimall Scott for Scottish knitwear, | world. | . . L ne :~ oy 3 oy st a - ALL THE WAY! 

to listen to some of the soap box | tachion and Hamley’s, the famous | Well-known Soho restaurant. RETR, Ge TAO, Sy Sits 
orators near Marble Arch, ‘toy shop and children’s wonder-| L’Aperitif, Jermyn Street, W.1. at $19 a day Rent a smart, new British or French model 


turn or on to Greenwich for’ 45c 


return. The longer trip takes 1% 
| hours, 
‘est seen from the boat are County | 
Houses of Parliament, 
Paul’s Cathedral, 


Hall, t 


St. 
Lond 


Tower 
‘mony may be seen at the Horse | by, 


brand- | 


lege, 


Places of particular inter-| 


he 


on, 


Billingsgate Market, 


Tower of 


Bridge, Prospect of Whit. | 


Greenwich Royal Naval Col- 
the Royal Observatory and 


Greenwich Park. 


By 


foot, 


Piccadiily 


Circus, the 


hub of London’s West End is the 
meeting point of famous streets— 


Piccad 


lly, 


Regent 
Shaftesbury Avenue. Some of the 


world’s most 


Street and 


famous theatres, 


shops and restaurants are situat- 
ed within a short radius of Eros, 
the lovable character who domin- 


ates 


the Circus, 


| French. 


_ peacocks, 


Very fashionable and 
rendezvous of glamorites, 

Charco’s, bottom of Sloane 
Ave., S.W.1. Small, new ana 
popular. Authentic charcoal grill, 
No license at present. 

Derry and Toms is in lovely 
gardens on top of a large Ken- 
sington High St, department 
store. Essentially a summer res- 
taurant. 

Elizabethan Room in the Gore 
Hotel, Queen’s Gate, S.W.7. Au- 
thentic Elizabethan menu: Swans, 
boars’ heads, tankards 
of old ale, bowls of mead, mulled 
claret. Waitresses wear period 
costumes and a minstrel seren- 
ades. Guests sit at refectory 
tables. Expensive but different 
and most enjoyable. 


week, You pay for a program but 


than 40 active theatres with an 
average of two openings every 


tickets are low by North Ameri- 
can standards. They may be ob- 
tained through a hotel or at any 
one of the many travel-and- 
theatre booking agents through- 
out the city. 

Royal 
Garden 


Opera House, Covent 


is the home of a truly 


BRITAIN 


could cost as little as $400.00 


For details, write to: The BRITISH TRAVEL 
ASSOCIATION, DEPT. FP 10, 90 ADELAIDE 





great opera company and the 


STREET WEST, TORONTO, ONTARIO. or 





famous Sadler’s Wells. Ballet. 
This summer, Sadler’s Wells will 
be touring 
sian ballet company 
to perform in London — a point 
of interest to London-bound 
ballet lovers. 

Hotels 


in London are numer- 


Russia. but the Rus- | 
is expected | 


consult your local travel office. 


= a + + —_—— 





SEE EUROPE BY CAR 
— 





thetic 


of 





i th 
in 


| tion against sound, 


| mon 
products 
and 


loads than 
foam materials, 
thinner 


rics to an open-pored, 
type construction. The new syn- 
is said to support greater 
many other 


allow 


It is unaffected by 


chemicals, 
simple 
eliminating a 
in the upholstering trade. 
| resistance 


is 


up to 


maki 


to 


ing 


most 
ng 
dry 


212 F., 


rougher- 


tvpes of 
the use 
sheets to provide the 
Same cushioning effect. 


com- 


finished 


clean, 


big bugbear 


Heat 
and 


e new synthetic can be washed 


hot 


water. 
resistant and mothproof. 


It 


is 


also 


flame- 


Fine cell structure of the prod- 
|' uct makes it effective for insula- 


| Experimental 
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pital military pensioners. 
From King’s Road the bus turns 
into Sloane Square 


Mutton wheeled on trolleys and 
carved at the table, 


world’s best-known men’s tailors. 
the Knightsbridge area 
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Buckingham Palace Road. Here HMarrod’s, the most exclusive large Gunter s off Park mane, Wi ANY TIME is T in 
you may dismount and walk a_ Store in London, and around the Edwardian and considered by 
short distance to Buckingham ©°rner in Beauchamp Place less Many to be the best tea shop in 
Palace, St. James’s Palace, look Well known but delightful spe- the world. GERMAN ‘ 
down The Mall and wander “alty shops, Kensington Church Night clubbing in London is ex- 
through St. James’s Park. street is designed for the dis- pensive but ded some names | . r of infini onic — 

From Buckingham Palace Road ‘Timinating shopper. worth noting: Cafe de Paris, the country OF infinite scemic variety 
the bus proceeds to Westminster _ Shepherd Market, behind Park Hungaria, Hatchetts, Bagatelle, 


between sea shores and Alps 


for a look at the Houses of Parlia. | Lane, is an unexpected survival The Twenty One Club. ‘ 

| ment and Big Ben, ~fiarinlooneat of village London. It boasts some Theatre in London offers such the Land of Fairy Tales and castles 

‘Hall (“the most historv-laden | lovely antique shops, and here personalities as Laurence Olivier, . 

building in London”), Westmin- flowers are sold from a barrow Ralph Richardson, John Gielgud, Ask your travel agent or write Dept. 10. 
ster Abbey, St. Margaret’s eVery day. Peter Ustinov, Edith Evans, 


Church and Westminster Bridge.| There are hundreds of other Vivien Leigh, Pamela Brown and GERMAN TOURIST INFORMATION OFFICE 
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Britain. Within this area is the W!t® art galleries and museums. OR'S PARLOUR 
|Royal Festival Hall. The large Some are very large, but there are | THE LO Y iL HOUSE 
concert hall, where concerts, | ™@"Y smaller galleries and pri- TH OUNC AM 
ballet and opera are performed, |¥@te collections that are open from | An BIRMINGEY 
is perhaps the most perfect hall, ar to ng a? — en | ENGL 
acoustically speaking. in the ““Ti*5_are the National Gallery, | : . ; f 
| world. i. aiiior theatre is oe rhe Royal Academy, The Tate invitation rom 
|signed for dramatic productions, and The Wallace Collection. | wriend, +o know 
concerts and film showings. The Museums high on the list in- Dear ++ 1d 1ike you * 
‘building is well worth visiting, clude The British Museum (one iy ' 0 Vi : M G | A Ni I wou tne great 
even if not to hear a concert, and Of the most comprehensive and ut Birmingham» Lord Mayo: 
|the view from here is superb. interesting museums in_ the ave of which am 
Back on the bus again, you Wd), the Natural History | ENGLAND city ¢ ravens ee" 
| would drive along Whitehall. past Museum, the Victoria and Albert | the hea rt O- 
the Cenotaph, the Horse Guards Museum, the Science Museum | in the “Shakespeet tai 
| Parade and government buildings | "4 the London Museum. | England, ness ham is es 
| to Trafalgar Square. Here is Rationing is off, the roast beef ntry> B rming casi or 
_Nelson’s Column, St, Martin’s-in- is back and food in London is ance +t whnetner is 
'the-Fields Church, the National excellent — if you pick care- a vis>": 
Gallery and Canada House, fully. Price is still low, by Cana- pleasure: . send you ® 
From Trafalgar Square the dian standards, and fashionable not let u which 
tour moves into the Strand and dining without dancing usually 
on into Fleet Street, the famous ae —_ $2.90 = wae. ies ~ 2 
newspaper kingdom of London. xcelient, interesting restau- M INFORMATION DEPT. 
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city. Many of the foreign eating | 


Fleet Street, for a trip to the | 
houses are situated in Soho, an | 


Law Courts on the north side and Please send me GUIDE TO BIRMINGHAM 








wander up Chancery Lane to exciting section near Piccadilly 
Lincoln’s Inn, see Dickens’ Old Circus. But good restaurants may Sa A ae Mate he eR Ape ae nEEROe mE TS 
|Curiosity Shop and stop in at the be found anywhere ee ae ll 
‘famous Silver Vaults where some End. A list of some of the best OT io oe ee . 
‘of the most beautiful antique eating places: | ie 
silver and Sheffield Plate may be Brown’s Hotel, Dover St., W.1. | ee ee Se 
bought. Old-fashioned, elegant. French | | 

Back to Fleet Street and across | 2nd traditional English. Compre- | He. | 


hensive wine list. | 
The Caprice, Arlington St., W.1. 


it to Temple Bar, the old wall of 
the city and into the Temple you! 
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Tours are conducted through the famous shops and districts in| Playwrights Christopher Fry and 1176 Sherbrooke W., Montreal, P.Q. 

various buildings at specified London. A shopping guide and Terence Rattigan who need no in- 

'times during the day, map, obtainable from hotel or troduction. London boasts more a 
Across Westminster Bridge is ‘avel agent will prove helpful. take 
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MORTGAGE MONEY 


to invest in fast-growing 
METROPOLITAN 
TORONTO 


As exclusive mortgage agents 
for one of Canada’s most 
active Real Estate Com- 
panies, we are in a position 
to place large amounts of 
monies for first and second 
mortgages on good 
residential, industrial and 
commercial properties at 
good rates of interest. 





LONDON, Ont. (Staff) — On- 
tario Supreme Court Justice A. 
_M. LeBel has reserved judgment 
in a “medical milestone” case in- 
volving a hospital’s right to regu- 
late its physicians and surgeons 
'in an attempt to stamp out fee- 
| splitting. 


of Physicians and Surgeons, the; 
licensing and disciplining arm of 
the profession, favors the Colum- | 
bus Plan-type bylaw. 

Here is how the arguments | 
were presented: | 


What Doctors 
He is being asked to rule on 


i 

= 
bylaws enacted by Victoria Hos- Said: 
pital which prohibit fee- -splitting | 
among staff members and provide | 
for a compulsory audit of doctors’ 
books. (The Post, July 16, 1955, 

| March 24, 1956.) 
“Fee-splitting is a bad thing,” 
said Justice LeBel, 
going to 





If you are interested in 100% 
secure mortgage investment, 
please contact us by mail or 
phone direct to — 

B. Gershman, Glengarry 
Investments Limited, 1375 
Yonge St., Toronto, Ontario, 
Canada, Telephone Walnut 
3-2461. 


“This is purely a legal ques- 
tion,” said Walter Williston, Q.C. 
counsel for the plaintiffs, Drs. 
| Harold Henderson, 5S. H. Spence 
'and Donald Ferguson. There is 
| not involved in this‘action any 
“but Pm not} need to declare whether these are 
spend a month here | sood bylaws or bad bylaws —| 

delving into the ethics of the'| | whether they’re reasonable or 

medical profession. (We have | unreasonable. The question is 

_enough to do in our own profes-| whether there is power to enact 
'sion),” he added. The medical! these bylaws ... “and I submit 
| profession itself is divided on the | there is not,” he said. 

issue. The Ontario Medical Asso- Dr. Henderson, the only plain- 
| ciation is on record as opposed | tiff to give evidence, told Justice 
to the hospital move. The College LeBel that the Columbus Plan 

Pan. PL bylaw interfered “with the car- 
rying out of my practice. Part 
of the tools of my trade is a hos- 
pital. I need a hospital.” He also 

mplained that as a member of 
CERTIFIED PUBLIC ACCOUNTANTS jean se ce Pear ° he | 

April 15th is the Final Date for Application for the |did not have a vote at medical | 

staff meetings. 


FOURTH ANNUAL SEMINAR | A complaint was lodged by 


to be held at | Williston that the Columbus Plan 
oes much further than the divi- 
HART HOUSE — UNIVERSITY OF TORONTO | goes id diese, enenathenns it in tas aa 
MAY 13-18, 1956 ‘tention that thé patient records, | 
At which special emphasis will be placed on required by an auditor for cross, 
@ FINANCIAL AND ADMINISTRATIVE CONTROLS checking purposes, are privileged |, 
@ HUMAN RELATIONS IN BUSINESS 


iunder the Public Hospitals Act| 
@ CURRENT CANADIAN DEVELOPMENTS 'and that the hospital should not| 


make them available to an out- 
side person under any circum- 
stances. This was being done} 
.now, it was revealed by Hospital 
i Superintendent Dr, Carman Kirk 
during cross examination, 

He told the court that the en-| 
|tire question was more a prob- 
'lem of economics than ethics and | 
he entered a confidential letter | 
‘signed by Dr. Glenn Sawyer, 
| executive secretary of the O.M.A., 
to indicate that the medical pro- | 
fession was extremely wary of | 
any attempt to allow regulation 
of the physicians by a nonmedical 
board. The letter was addressed 
to Ont. Health Minister Phillips 
and it reads in part: | 

“While compatible with | 
_— the code of ethics of the C.M.A., 
id +7) (of which the O.M.A, is a divi- 
| sion) the executive feels that in 
Ontario any disciplinary action 
taken in that regard should be in| 
the hands of the board established 
under the medical act for that 
purpose, namely, the College of 
Physicians and Surgeons of On- 
tario. The executive feels that it 
is highly undesirable to place dis- | 
ciplinary power pertaining to the 
'ethics of a professional group in 
' the hands of a lay board.” 

In his argument, Williston | 
claimed that the hospital’s general | 
bylaws are contrary to the Public | 
Hospitals Act. That they are: 

—Prohibitory rather than reg- 
ulatory. 

—Discriminatory. 

—They constitute a monopoly 
for a privileged group. 

—They allow a measure of 
discretion to a governing body 
on whether or not a doctor can’ 
use a public hospital. 

The Columbus Plan bylaw con- | 
tained these evils too, he asserted, | 
and in addition it was not, in sub- 
stance, a bylaw for the control | 
and management of the hospital | 
but was an attempt to set a code | 
of ethics involving conditions out- | 
side the hospital and therefore | 
affected the rights given to jan-| 
other body to regulate profes- 
sional ethics (the College of Phy- 
sicians and Surgeons). 

He argued that a hospital that 
is financed by public funds must 
be available to all doctors under 
the federal act and therefore “it 
is ultra vires for this corporation 
io require a person to abide by 
a bylaw that not constituted 
legally.” 

When power is given to govern, 
he explained, it must not be used 
for monopoly—and that is what 
would result from these bylaws 
which create favoritism, restraint 
of trade, and monopoly. 

A bylaw is like an egg. said 
Williston, if part of it is rotten 
—it’s all rotten. (“Not so,” re- 
joined Defense Counsel John 
Robinette, “a bylaw like a 
tree—if one limb rotten you 
cut off the limb and save the 
rest.) 

Williston summed up the case 
for the plaintiffs by submitting 
that “all doctors have a right to 
use this public hospital .. . but) 
the offending bylaws restrict | 
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use to staff men: those who sub- 
mit to the anti-fee-splitting audit. | 
They may have wonderful rea-| 
sons for doing this,” he added, | 
“but that is not the question.” 


| | 
| What Hospital | 
Said: | 


| The case for the hospital was | 
|opened by G. L. Mitchell, Q.C., | 
'who said: The practice of fee- 
| splitting is a very important mat- | 
iter in this action. Fee-splitting | 
'directly affects the welfare and | 
‘the operation of this hospital, it| 
| affects the standing and the repu- | 
‘tation of the hospital. Mutchell 
| was joined in the defense by J. J. 
Robinette, Q.C. 

Under examination by Mitchell, 
‘Hospital Superintendent Dr. 
Carman Kirk revealed that “30 or 
'more surgeons in London have 
'adopted a voluntary Columbus 
| Plan.” He cited the need for ») 
-action by introducing a copy of 

the institution’s certificate of ac- | 
creditation as a grade “A” teach- | 
ing hospital. One-:item of the cer- 
tificate reads: Membership upon 
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For multi-channel communication, more than 50 railroads in Canada 
and the U. S.—including all major roads — use carrier equipment made 
by Lenkurt ... equipment that puts many voices and telegraph mes- 
sages simultaneously on a single circuit, prov ides the fast, accurate, 
economical data transmission so necessary in today’s railroading. Rail- 
roads in Canada now have more than 1,000,000 circuit-miles of carrier- 
equipped telephone and telegraph lines. 

Lenkurt— carrier and microwave specialist — builds “telephone-quality” 
equipment that meets exacting demands... serves the communications 
needs of government and private industry alike. 

For their latest brochure, “‘New Horizons in Communications,” 
Dept. 0.4 Lenkurt Electric Co. of Canada, Ltd., 

North Burnaby P. O., Vancouver, British Columbia, 


write to 


courtesy staff he!‘ ° 


|; unnecessary surgery, 


|otherwise than to consider 


'ing to do something 


‘with any issue that 
| implication, 


responsibility to society, 


What’s Under Fire 


In London Case 


Fee-splitting falls into two pat- 
terns. Both are forbidden under 
the C.M.A. code of ethics. They 





are. 


—Secret division of fee between 
specialist and referring general 
practitioner or other physician in 
return fur sharing business. This 
leads, it’s claimed, to ghost sur- 
gery, traffic in patients, and ex- 
clusion from profitable practice 
those competent but highly moral 
specialists who refuse to partici- 
pate in kick-backs or rebates. 

—Composite billing whereby 
specialist and referring physician 
and/or other consultants present 
patient with one bill showing how 
payment will be divided. This 
leads to pressure on the specialist 
to insist that the referring phy- 
sician perform some minor func- 
tion in the course of treatment 
so that he can claim part of the 
specialist-type fee. 





the medical staff be restricted to 
physicians and surgeons who are 
. worthy in character and in 














matters of professional ethics; 


| that in this latter connection the | 


practice of division of fees, under | 
any guise whatsoever, | 
hibited. 

Two other key witnesses were | 
called: Dr. Robert Janes, profes- | 
sor of surgery at the University 
cf Toronto and president of the | 
College of Physicians and Sur- | 
geons; and Dr, George Edw ard | 
| Hall, president of the University | 
of Western Ontario. 

Dr. Janes told the court: “Split. | 
ting of fees is condemned by all 
associations I know. It leads to| 


|people of the services of better | 
men, 


the medical profession.” He said 
a university hospital cannot do 


moral training of students as well 


as technical training and he in- 


timated that failure by the 
stitution to insist upon 
standards would result in a with- 


in- 


drawal of approval by the College | 
If | 
the hos- | 


of Physicians and Surgeons. 
this happened, he said, 
pital would be deprived of senior 
resident trainees. 

There are certain areas, the 
surgeon testified, in which fee- 
splitting is rife and in those areas 
“I can see no way of stamping 
it out without some kind of action 
like this bylaw. We’ve been try- 
about it for 


’ 


be pro- | 
| 
| 


it deprives | 


it lowers the standards of| 


the | 


such | 





a long time,” he said, “but we 
can’t do anything without proo. 
and this terribly difficult to 
get.” Income tt" ~- 


is 


audit of the books are the only 
_Wways, he saia. 

The University of Western On- | 
'tario, with which 


Victoria Hos- 
pital is affiliated, is “concerned” 
is moral in 
said Dr. Hall. We 
must protect that phase of our 
he said. 


In argument, following the 


_testimony, G. L. Mitchell refuted 


the plaintiffs’ contention that the 
bylaw under attack was not con- 
stituted legally. It directly re- 


| lates to the operation of this hos- 


in | 
grave danger of losing our cer-| 


| pital, he said, 


“We 


may be 


tificate of accreditation.” 


The Columbus Plan bylaw 
'not prohibitory—it is 
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The Big Case on MD Fee-Splitting 


Decision Reserved as Doctors F ight Hospital Bylaw 


regulatory, he said, in effect, it 
says to medical practitioners you 
can use our hospital if: 


—You don’t split fees. 


—We can see your books to be 
sure that you don’t split fees. 


All we are asking is that the 


| hospital doctors live up to their 
| professional ethics because loss of 


bylaw control would result in 
chaos, Mitchell concluded. 


bylaws create a medical staff of 
the calibre required. The hos- 
pital is entitled to — and must — 
control its own staff. It has the 
right to lay down rules to regu- 
late who will ‘be on the medical 
staff and the hospital board is 
quite entitled to see that its repu- 
tation is not damaged by its medi- 
cal statf in any way. 


The point of law that must be | 


considered, he said, is that when 
the trustees must consider legiti- 
mate matters of importance they 
have the right to say who shall 
be on their staff. This is not 
officious meddling with the medi- 
cal profession. The board must 
do more than make a pious decla- 
ration. It must take steps to en- 
force its bylaws, he said. 
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Commercial and Real Estate Fi- 
nancing. Ist & 2nd Mortgages. Con- 
struction Loans, Chattel Loans on 
Machinery, Equipment, Fixtures & 
Inventory. Present Financing Con- 
solidated and Increased — Payments 
Reduced. Receivable Discounting, Re- 
Discounting and Installment Financ- 
ing. Long Term Subordinated Note 
= Debenture Financing. ank 
Credit and Insurance Company Fi- 
nancing. New Ventures Financed. 
Promotional Financing. 

Canada. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 
TEL. WI. 7-7395 





Quebec Industry 
Goes on Display 


MONTREAL (Staff) — Some 
200,000 visitors are expected to 
see the ll-day Exporama ’56, a 
display of Quebec industry which 
opened here this week. 

The show is organized by the 
Chambre de Commerce de Mont- 
real in co-operation with the Pro- 
vincia] Department of Trade and 
Commerce. 


There are 140 exhibits covering 
55,000 sq, ft. at the Montreal 
Show Mart. Exhibits include an 
atomic reactor, supersonic guided 
missile, plane models, textiles, a 
miniature train, etc. A preview 





was held, April 4, with represen- 


Robinette’s argument was that | tatives including provincial, fed- 


eral and municipal governments, 
magistrates, universities, school 
commissions. 


There will be special days, al- 
though exhibition will be open to 
public every day. These are: Ap- 
ril 5, Business Day; April 6, Wor- 
kers’ Day; April 9, Municipalities’ 
'Day; April 11, Religious Institu- 
tions’ Day; April 12, Provincial 
Chamber of Commerce Day; Ap- 
ril 13, Armed Forces’ Day, 
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Peek Frean (Canada) Appointments 


B. A, BRYAN 


E. P. ALLISON, CA. | 


Peek Frean (Canada) Limited, Toronto, announces two executive appointments. B. A. 
Bryan, Works Manager, has been added to the Board of Directors and E. P. Allison, 


C.A., 


is named Secretary and Treasurer. 


Mr. Bryan came to the Canadian company 


as Plant Manager in 1949, following 20 years’ service with the parent company in 
London, England. Mr, Allison joined the Canadian company in 1951, 
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March 29, 1956, 





A. E. Ames & Co. 


This announcement appears as a matter of record only, the financing having 
been arranged prwately through the undersigned. 


$25,000,000 
(Canadian) 


HOUSEHOLD FINANCE CORPORATION 
434% Sinking Fund Debentures due 1981 
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"THE DICTABELT RECORD 


is the important reason why the TIME- 
MASTER has become the world’s leading dic- 
tation instrument. Dictabelts are crystal- 
clear, unbreakable, non-erasable, can be 
mailed or filed like an ordinary letter and 
cost just a few pennies. 

















...in the palm of your hand! 


— 


The Dictaphone TIME-MASTER dic- 
tating machine now brings you revolutionary finger 
tip power control of dictation. All dictating con- 
trols are under your thumb. 


Nestle the mike in the palm of your hand. Speak 
in your usual voice ... and you discover new- 
found power! 


POWER to get your ideas across to other people 
more quickly, more easily, with greater force. 


POWER to dispose of routine work swiftly ..« 
by dictating whenever, wherever you want. 


POWER to capture creative ideas instantly with 
-mistake-proof clarity. ..on plastic Dictabelt records.* 


POWER to write with the vigor and impact of 
living speech. 


POWER to make full use of all your ability and 
knowledge .. .»not just a part of it. 


Clip and mail the coupon today for more information on 
how Dictaphone can double your power to get things done. 


DICTAPHONE 


CORPORATION LIMITED 
204 Eglinton Ave. E., Toronto 12, Ontario 


DIC TAPHONE, TIME-MASTER AND DICTABELT ARE REGISTERED 
TRADE-MARKS OF DICTAPHONE CORPORATION 


FP324 
DICTAPHONE CORPORATION LTD., Dept. 


204 Eglinton Ave. E., Toronto 12, Ont. 


[} Please send me a free Dictabelt record and my copy of the 
new, 8 page illustrated booklet Communication. 


[) Please contact me to arrange a TIME-MASTER dictating 


machine demonstration with no obligation. 


[] Please have your consultant on all types of written 
communication call on me as soon as possible. 


NAME 
COMPANY 
STREET ADDRESS 
CITY AND ZONE PROV. 























ee evwwevyweseeyeewes Se Dy eR TG Rp gg “erg ar 47 2 “6S GS eS 





April 7, 1956 THE FINANCIAL POST 44 








L cf Y O 7 MANAGED INVESTMENT sal Int’l. Harvester Plans 
: . : New Edmonton Centre 
ow wo U MaeNab Aeeount Value F . i 4 : S Construction of International NOTICE 


| oe ee Te wee - of Canada’s pe ce WESTERN DECALTA Hay 4 psy LIMITED 
~ el monton farm equipment distri Formerly Canadian Decaita and Limited) 
run the CBC? Hits Record $38,000 ot ge Fe GS ding will : 


office building will start next NOTICE TO NOTEHOLDERS: Hold-; sent the same, 
2 month ers of 54%% Convertible Fund 
. : oe eae Bs ’ Notes, Series A, of Canadian 
MacNab’s estimated annual income rose $8 to $1,464 in the month| © e % Gas 


ended Mar. 15, due to the exercise of B.C, Telephone Co. rights. oh ge TY It will be built on a 5%-acre} notified that at a Meeting of Hokders 


‘ Total value of the account reached a new high of $33,150, which is | @ Ce site just south of the company’s +o eer gage Ap Suceeeedinees 

Maclean’s tossed this question a 281% gain on the initial $10,000 in December, 1944 and a gain of| Be - df _| motor truck branch, and have a 
7% over Feb. 15 this year, 2 to. = ee floor area of 83,000 sq. ft. Loading 
at thirteen TV personalities MacNab’s Manager Says: Ythe additional quarterly with- 2 _ Me |piatforms will accommodate 15 
A valuation of your account as | drawal of $5 to cover safekeep- 


= a trucks at a time. Completion is 
and et them argue it out. Here’s at Mar. 15, indicates that the |ing charges, management fees, | | 8 a2 


7 _ scheduled for December. Archi- 
value of your securities has now |etc., there was a cash balance a a 


ted. 
t Convertibie | Toron 
reached a new high of $38,150, | of $301 = a tects are Kyles & Kyles, Hamilton. cat “Series A, of 
< ’ ’ . : z ‘. Cc dian Decalta m- 
a sample, straight from the tape or a 281% gain on the value of oe ek a ener ay ’ Plans provide for warehouse, ited should, as un On possible, pre- 
d f what th id the account ($10,000) when I Now at parts department, showroom 
took over its management on : : — j 
recor er, oT wna ey Said... Dec. 15, 1944. This compares COMMON STOCKS | | -— | atte space and offices. 
with a valuation as at Feb. 15, No. of (ee T. A. RICE 
1956 of $35,754, or a capital gain | shs. |. share | 9 
of $2,396 (7%) in the month, 40 AbitiD! 2 40 | Int’l. Harvester 


Since President Eisenhower 60 B.C. Telephone Ord. .. 341% 


. 
has announced that hp is avail- | 8 Can. Fac: ivy: wn - ae N amves P lans Chief 
FREE-LANCE WRITER AND ACTOR fr 


able to run for the Hresidency, 30 Dist. Corp. Seagrams.. 27% + T. <A. Rice, vice-president } 
10% - #ce, ff 
oO R the American security markets | "3} Titernat, Utilities 21% % | (manufacturing), International nnouncement is made that 
MAV R MOO E have been very buoyant, and the 20 Noranda Mines (new) 34.437 Harvester Co. of Canada, heads 
és jmitati ” Dow-Jones industrial averages | 30 fowell River. —— up a new department to develop 
Stop imitating the U. 5. have crossed the 500 level, with | 20 Hiram Walker 4 | and co-ordinate the firm’s plans 


, ad Sicks Brewerie: Ys \ for the future. 
a similar gain in Canadian mar- o Dom F'dries & Steet «. + : 


Tapa ee a “The long range prospects of 
Bee i 4 | 50 Mont IL pene s l : 
ACTRESS, WRITER AND ANNOUNCER foe ; pe of the securities held | ™ B. C. Power .. ¥4,; Our company, coupled with the 


Ae aN sect need of maintaining and improv- MR. JAMES G. CARNEGIE 
PAT PATTERSON yon * jin your account indicates that | PREFERRED STOCKS — | ing our position in Canada’s | | 
| , you are fairly well represented | 50 yg ee ia vee “‘. => ‘| rapidly expanding economy, has — 
- ° ° 4 a | 25 “LU. . V2 % : M Hy - . *. 
“More people to do the job” Pe in the basic industries of Can- | 39 abitibi P. & P. $25 p.v. | pin-pointed the necessity for will be associated with the 
ie. ‘22 ada, with the exception of the | 412% pfd. ..+» 24% 25%] more accurate futyre planning,” 


<o Sh W.&P.4%.. 48 51% 
oil industry, which has been | ? Alum, Go. co ne «A explained President R. B. Bradley. 


LEADING LADY IN TELEVISION PLAYS showing big profits for 1955, and 31% s2%| | W. B. P. Brown, formerly the | Trading Department of this Company 


! ; firm’s works manager at-its Ham- 
as a result oil stocks have been CONVERTIBLE CORPORATE BONDS | jjton plant, has been appointed 
To BY ROBINS very strong. Due to the neglig- | $1,000 Cdn. Pac. 342% /66 . 100 108.50 



































effective April 3rd, 1956 
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ible return from oil securities, I | 1-000 Dom. Stl. & Coal es SO ee ee 


= Dy ; J rj _ | AND 
“More drama with U.S. stars” | have not included them in your 1,000 Dom. Textile 4%/66 ‘97 rennet ora em Mine doer ye“ | WI S E N E R COMPANY 


Bn Aco ® ters at the Hamilton general office. 
Account for some time. arket value ; 








h | LIMITED 
ha a (CC Industries represented in your — | 


: ‘iti Original amount invested ...... 10,000.90 73 King Street West, Toronto 1, Canada 
NATHAN COHEN {) 7 4 @Mt | transportation; ‘mining; brewe: 8,149.75 |. FE. BEDFORD, Orillia, Ont 

eg ing ii rad * : ° 9 P -_. ' it 1 ain oZ, ( 75 | Al manager. ri ia, a 

| eat ee eee t ——  capttel SOE .ccceves nana . 281.50 | to be manager, Oshawa, Ont. 

- i iat ries an istilieries; obacco; | Annual income 1,463.50 Ss. L. WELLWOOD, assistant manager 
“Build more stars” ee ae 























+ ane : ; | % yield on orig. investment ,... 14.64 | Hamilton, Ont., to be manager, Orillia, 
be, steel; railroad equipment; food oS Sasi aie Sanee aon 3.83 | Ont. 
- , . products; and textiles. 

ts, 

3 

















- As a result of transactions 
ACTOR-COMEDIAN 'made for your account, in which 
JOHN NY WAYNE |I added to your holdings of B.C. 

Telephone ordinary _ shares, 
“Less low-brow’”’ | through exercising your rights, 
'your estimated annual income is 
i: now $1,464, a slight increase over 
ACTOR-COMEDIAN os the previous month and a return 
cio: =a |ON your original investment of 

$10,000 of 14.64%. 

At the current valuation, the 
yield.on your investments is ap- 
proximately 3.83%. It is prob- 
‘able that some dividend in- 
EMCEE AND PROGRAM DIRECTOR creases may occur in the stocks 


which you hold during the com- 

ROY WARD DIXON ing year, but it should be noted 
on ‘ - that 3.83% is a very small return 
Drop the commercials on an investment account, when 
compared with the current yield 
es, on government of Canada bonds, 
Po Investment income in the 

ei month ended Mar. 15 amounted 

JANE MALLET Y = ieee © |to $137.50. After the usual 
“Follow Ed Murrow’s lead” | monthly withdrawal of $40 and 
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PIANIST AND BAND LEADER — Com pany 
_ CAL JACKSON Reports 


Minin 
“Give jazz a hearing”’ 5 
VIOLAMAC MINES realized a 
Sepa sa 1955 net profit of $442,316 or 1439 
PS : % cents a share, an increase of 46% 
eres Saree ene % "ee <3 | over the previous year. An increase 
LISTER SINCLAIR er oe in profits on securities sales from 
Pees.  & $69,366 to $224.433 was largely re- 
. 9 A SE eae sponsible for the improved showing 
better deai for artists i ae a although production was also nar- 
3 rowly higher. 











: At the end of 1955, ViolaMac held 
WRITER, PANELIST, COMMENTATOR 1,839,993 shares of Lake Cinch Mines 


J. B. McGEACHY and "holdings in “Golden. Arrow 
oJ « > ¢ = = ts 


Mines had been increased to 594,550 
siaoilia shares. Controlling interests con- 
“Blow up the TV building”’ tinue to be held in Camarillo Oils 
' and Glencair Mining Co. which are 





respectively interested in Western 





TV CRITIC AND COMMENTATOR Canada oil developments and claims 


| # j|immediately south of the Gunnar 
GORDON SINCLAIR ‘ore body at Beaverlodge. Other 
| 'holdings include 1,180,000 shares of 
‘‘More showmanship” oe | Lone Bachelor Mines, 284,900 shares 
Bese: 3 .of Uranium Ridge and 325,000 Gate- 
| way Uranium. 


| Of developments at ViolaMac’s 

SUCCESSFUL COMMERCIAL ANNOUNCER 'main Victor mine, President V. R. 
JOEL ALDRED MacMillan reports: “Ore possibili- 
ties foreseen in our last annual re- 

TTT. . - ” port were fully realized. Mr. Black 
Hire skilled Americans (the mine manager) notes equally 
petites — ' favorable possibilities for discover- 
, ies of new ore in 1956 above 5, 6 and 
9 levels. New ore has been opened 
on the 10th level, 160 ft. vertically 
° below 9 level proving the downward 

For the full lively sto ry extension of the vein for at least this 
distance. The face was continuing 


. in ore after opening 15 ft. of ore 
complete with photos by year end. 


‘ : Y Yfyyyy 
yyy YY 
At Lone Bachelor Mines, 160 ft SS) \ AAR } th n erwoo YY yy Yyfp// 
m ee of ore grade vein was opened up As eC VYreCuw YY 
of your favourite TV personalities bringing combined ore lengths to ) yy 


650 ft. Structure has been found 
complex but officials express optim- 


SEE THE APRIL 14th MAGLEAN’S =| “piste are beine « 


Plans are being made for “early ." dso i ood 
and rapid development” of the lith- So hanc wether the Underw 150 
ium property in the Cat Lake area typewriter that there’s a danger of it 
SAP \QURKERER ALES EERE of Manitoba where drilling has in- 


' dicated approximately four million 


PP | becoming conceited. Note the strong firm 
+ a ore averag- lines of its profile, the masterly cut of its 
In the same ; CONSOLIDATED INCOME ACCOUNT key board, the quiet assurance of its manner. 


Years Ended Dec, 31: 


165 (188 | Here is a machine with which any typist would 
Production « $1,420,835 $1,379,108 
Less: Transport & 


Pom | be proud to be seen in business. 
treat. cOsts ..e.. 169,547 192,944 Fa ‘Bes ae : 


‘ Operating exps. . 706,017 614.304 
f | My Oper. profit 545,27 571,860 
@ Add: Int. & divds. 9.647 4,790 


Reise spay Piping But this is no skin-deep beauty, for the 

nvestment sales 224.433 69,366 - os Oe tis * fag a T . 

ieee: Cepeestasion 65,094 84,853 Ba EE a a Underwood 150 has manners, too. It brings the 
Good old days i | AG ete oo : ve Se. 














exp., tc. 3,065 1,045 


Bee Bate. 3 3 BS . et}: ; 9 . : . 
hone a Oe a : oo coul tesy of “‘little things to typewriter operation: 
ap we. ‘se: oe | eee cs : diamond-set margins, new colour control 
tye api. w/e « 26 8,497 Po tans Ee ne ee cee gee . . 
ry Net profit & surplus. 442316 ses'a4s 7 £ oe, a keyboard, instant tab settings, and many more. 
Earned per Share .. $0.149 $0.102 Pk coe tig. Ee , Z 
—— = | ‘ ine ee ee oo “eee Try an Underwood 150—soon—in your own 
A NINE-PAGE OLD-TIME PHOTO ALBUM Cash Suis $118,357 $540,518 SORTS aaa ffi li j J 
Accounts Tec. 65.489 18,173 eS ee office. No obligation. Just contact your 
Shost- poem per : ma 349'056 | 


. 0: nearest Underwood branch. 
Due from subsid. .. . duiiawn 


Smeiter settle- a 

ments 0/s, etc. ... 139.515 UNDERWOOD OUTSELLS THEM ALL 
Supplies . 3, 22, 

Total . assets. 
Rec. from sale 


CANADA’S NATIONAL MAGAZINE |i zxvesiments 1.472388 


i 

| Mise, assets 365,433 
| Mining 
' 
j 


PWTTTTTT TIL dl 




















S. 21,698 6 HEAD OFFICE: 
Bldgs. ip., : : 76 


UNDERWOOD BUILDING, 
Total ae B58.) 278.776 
9 Accts. pay. & acct. , "135,493 101,690 Underwood Limited | iss victoria street, TORONTO 
| “fetal cars. taba”. S8h5e6  S1R300 COMPANY-OWNED BRANCHES AND SERVICE 
| Capital ck 3.15 543.124 
' | ees on oe , at 1,421,886 IN ALL CANADIAN CITIES 
| After deprec, . 91,9% 232.661 
*Mkt. value 109, 157,246 
|Werking capital... 386, 1,007,140 


| OPERATING STATISTICS 


A MACLEAN-HUNTER PUBLICATION [2= .-: 22.258 22.628 


Aver. recovery... $63.85 $60.95 
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RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write fo our brochure on this re- 
Mmarkable work or telephone us for free 
@stimate and other helpful details 


A. TEOLIS LIMITED 


4 COLLIER ST., TORONTO WA. 4-1467) 


ee ——o 


From Our Own Correspondent 
EDMONTON —Testimony that 
'a Calgary man paid $30,000 for a 
| building in Calgary and a few 
weeks later sold it to the Alberta 
Government for $50,000 for a 
liquor-store site was given be- 
fore a Royal Commission investi- 
| | gating charges of provincial mal- 
_ administration. 

_ The Commission also heard evi- 
dence that: 

—The Provincial Government 
bought the Alberta Block in Ed- 
monton for $225,000, though it 
had earlier turned down the 
property at prices of $155,000 and 
$175,000; 

—A cabinet minister and sev- 











NOTICE 


the lers of the 442% 


of Triad Oil Co. 


wf De IC 
ing o ‘stauding, 
Prefix “K.’ 
0001 1326 
0721 1430 
0722 1513 
0894 514 
103: 53 1] 
132) 1832 
and Pretix 
014 Q72 


($61,000), 


1930 
2104 
2105 
'106 
2107 
2108 
D” 
075 


2109 
2111 
2174 
2175 
2202 
2203 


2204 
2205 
2406 
2407 
2409 
2410 


076 082 


Debentures and will be 
holde 


redeeme 


Calgary, Winnipeg 


inter 


will cease from and after the 


Your attention is directed to 
of Conversion” 
provisions of Section 8 
Mortgage, 22nd February 


of Art 
1956 


or at any time up to the close of 
preceding the 


in the Capital Stock of the 
slfiares for 
; verted.” 

A holde) 
into 


of 
shares of the 


General Trusts Corporation, 
Winnipeg, Montreal or 
or before the close 

DATED 15th 


at Calgary, this 


by THE T 





TRIAD OlL CO. LTD. 


OF REDEMPTION 
Convertible Debentures due 15th 


> HEREBY GIVEN that all the Debentures remain- 
numbered ; 


have been drawn for redemption in accordance with the Sinking 
Fund Provisions of the Deed of Trust and Mortgage securing said 
don the 20th April, 1956, at the 
“s option at the principal office of the Bank of Montreal or 
The Royal Bank of Canada in any one of the Cities of Vancouver, 
, Toronto or Montreal, Canada, in lawful money 
of Can: ida upon presentation and surrender thereof, at One Hun- 
dred and Two Percentum of the Principal amount together with 
st on the principal amount thereof accrued to 20th April, 1956., 
NOTICE IS ALSO GIVEN that in case 
presented for redemption on 20th April, 
said date. 


RIGHT OF CONVERSION INTO SHARES 


of each Debe ature 
icle 


“This Debenture is convertible on or before 15th January, 1957, 


date fixed for redemption of this Debenture into 
fully paid and non-assessable shares without nominal or par value 
Company 
each $100.00 principal amount of Debentures so con- 


a Debenture desiring 
Company's Capital Stock 
with all unmatured coupons attac 
exercising his right to convert, to the Transfer Agent, The Toronto 
at its office in Vancouver, Calgary, 
The Canada 
of business 19th April, 


TRIAD OIL 
TORONTO GENERAL TRUSTS CORPORATION 


Trustee 


FOR SINKING FUND 


Ltd 


2411 
2412 
2413 
2415 
2416 
2417 


2418 
2419 
2420 
2421 
2422 
2423 


2424 
2425 
2426 
2427 
2428 
2429 
141 216 221 


226 227 


such Debentures be not 
1956, all interest thereon 


the “Short Particulars of Right 
as amended pursuant to the 


VII of Deed of Trust and 


business on the day immediately 


at the rate of 29.9076035 


to convert such Debenture 
should deliver same 
hed, together with written notice 


Trust Company, 
1956. 


Toronto, on 


March, 1956. 


CO. LTD. 











YOU need 
fwo phones 


Thousands of Canadian businessmen use 
Ericsson Internal Telephones to give them 
the kind of service that efficient, economical 
operation demands. With Ericsson you get 
the person you want, the information you 


want—when you 


want it—independently 


of your external telephone system. 


ERICSSON internal 
telephones prevent: 


Blocking of outside calls by internal calls: 


Busy locals blocking 


your urgent internal calls. 


Time-wasting trips when information is needed. 


Delays on your important customer enquiries. 


We can show you how Ericsson cuts your 
telephone bill and prove to you the many 
more advantages you’ll enjoy with an 
Ericsson Internal Telephone System. 


Call us today! 


ERICSSON 


TELEPHONE SALES OF 


130 Bates Road 
Montreal 8, P. Q. 
Tel. REgent 1-6428 


CANADA LIMITED 


34 Advance Road 
Toronto, Ontario 
Tel. BElmont 1-1306 





eral MLAs and former members 

of the Alberta Legislative As- 

sembly had _ received loans 

“against the rules of the treas- 
tury branch.” 

The Commission, which is ex- 
pected to finish its hearings 
around April 14, still has to look 
into the exchange of mineral 
rights with the Crown, involving 


east of Edmonton. 


The five-man commission, 
which for several weeks has been 
holding the hearings in Edmon- 
ton, is headed by James C. 
Mahaffy, a Calgary barrister 
named chairman, when Mr. Jus- 
tice Hugh John Macdonald re- 
signed owing to ill-health. 

The other members are Rev. 
| Dr. G. H. Villett, principal of 
Alberta College, Edmonton; Dr. 
John D. Dower, Edmonton busi- 
nessman; Maurice L. Brown, re- 
tired Calgary businessman, and 
J. H. Galbraith, of Ponoka, a 
municipal official. 


William Morrow, of Edmonton, 
is Crown counsel. S. J. Helman, 
of Calgary, is counsel for provin- 
cial government departments and 
J. V. H. Milvain, of Calgary, 
counsel for the Alberta Liberal 
Association. 


Following charges by the oppo- 
‘sition of maladministration in 
_ Alberta and further charges dur- 
ing the general election campaign 
last summer, the Provincial Gov- 
ernment set up the Royal Com- 
mission. 








gating . treasury. branch 
Sittings resumed in February and 
were held during March (The 
Post, March 17). 


Treasury Branch Loans 


At a recent hearing, Mr. 
vain charged that specific instruc- 
| tions to managers on the granting 
of treasury branch loans were 
‘disregarded in the cases of sev- 
eral Alberta MLAs. 
_ On the other hand, Mr. 
contended that the 





Helman 


changed to fit particular circum- 
stances at any time by the central 
loaning committee. 





| issued by Treasury Branch Super- | 


intendent A. K. Olive and a circu- 
| lar of general instructions issued 
| by the head office to branch man- 
| agers. 

| These contained such passages 
'as: “Advances will not be made 
|for capital expenditures or the 
repayment of old debts, unless 
| the circumstances are exceptional 
|... Speculative financing will not 
| be entertained ,.. Loans for capi- 
|tal investment in any form will 
‘not be considered where appli- 
cation is made to provide for 
100% of the capital investment.” 


to H. E. DeBolt, MLA for Spirit 
by Mr. DeBolt. Next, he said a 


$4,000 loan made to John C. 
Landeryou, 





Canada West Insurance company 
shares. 


fringed, said Mr. Milvain., 
for capital investment 


“Loans 


for the full amount and also 
specified that ‘speculative financ- 
ing will not be entertained,’” he 
said. 

A loan for $4,500 made Nov. 18, 
1942, to Roy S. Lee, MLA for 
Taber, on which the application 
indicated the sole purpose of the 
borrowing was to buy 63 head of 
feeder cattle, was, according to 
Mr, Milvain, an infringement of 
the rule, “though it had turned 
out all right as the price of cattle 
did not go down but went up.” 

A loan of $2,500 was made to 
Mr. Lee on Jan. 19, 1951, “to 
rescue 60 shares of Canada West 
stock.” 


time minister of economic affairs, 
received an $11,000 loan on July 
13, 1950. His application indicated 
it was to buy a house for $8,000 
and to spend the extra $3,000 on 
improvements before selling it. 
The loan represented 100% 
the investment of buying the 
house and improving it and was 
on the 
hypothecated when acquired. 
Sound Banking Practice 
' Mr. Helman_ contended 
| loans to MLAs were made in 
| Soceemnnee with sound banking 
| practice and that every safeguard 
‘had been taken by the treasury 
| branches in granting them. 
| The treasury branches, not be- 
_ing chartered banks, 
under the provisions of the Can- 
ada Banking Act, said counsel. 
They came into existence to pro- 





‘vide additional services not sup- | 
— by the banks at that time: | 


Mr. Helman said all MLA loans 
| were modest in amount and never 
| represented more than $65,000 of 
| the $23,000,000 annual loan busi- 
iness of the treasury 
Personal integrity of the borrower 
was one of the principal require- 
ments. 


leges had been accorded to 
MLAs: loans had been adequate- 
ly secured and paid in full. 


Property Deals 
Property purchases in Edmon- 
ton and Calgary came under 
cross-examination. 
The commission had been asked 
in the terms of reference to find 








civil servant had made any per- 
sonal gain from such activities. 


land owned by Premier Manning | 


1s | 


At sittings in the fall evidence | 
was taken on highway* contracts | 
and a start was made on investi- | 
loans. | 


Mil- | 


instructions | 
were not regulations but only a) 
guide to managers and could be | 


' Mr. Milvain cited from a gen- | 
| eral statement on loan procedure | 


Alberta Linen In the Wash 


Probe Into Real Estate Deals and “Speculative” Loans 


Arthur Arnold, deputy minister 
of public works, said the Alberta 
Block in Edmonton had been 
offered to the Government for 
$155,000 in May, 1947. In 1948, 
the building was again offered to 
the Government for $175,000. On 
Aug. 25, 1952, the building was 
acquired by the Government for 
offices at a cost of $225,000. 


Improvements to the building 
cost the Government another 
$278,338. “As against the cost of 
improvements, which were placed 
on this property, there was re- 
covered $30,435 in rents up to 
May 31, 1954, less maintenance 
costs, and approximately $5,000 
in salvage,” said Mr, Arnold. 

A. D. Davis, a Calgary hotel- 
man, was co-owner of the Alberta 
Block when it was sold to the 
Government. The partner was 
August L. Urch. They paid $175,- 
000 for the building on June 5, 
1952, and on the following Aug. 
23 sold it to the Provincial Gov- 
ernment for $225,000. He had 
offered the building for $250,000. 


He had paid no “kick-back” to 
any member of the civil service 
or any cabinet minister. 

During cross-examination, Mr. 
Davis said he had a three-quarter 
interest in the property and Mr. 
Urch the balance. He sold the 
| building because he needed the 
money. 











C. K. Huckvale, provincial audi- 
tor, said he had received an appli- 
cation for a special warrant for 
| $250,000 to cover the purchase of 
the Alberta Block on July 3, 1952, 
but did not approve it. 

Mr. Huckvale said he discussed 
the matter with Hon. D. B. Mac- 
| Millan, then minister of public 
'works, and Hon. A. J. Hooke. 

Mr. Morrow: “You still con- 
sidered $250,000 was too high?” 

Mr. Huckvale:' “Yes, the spread 
in price. I knew that building 
had been bought for $175,000 in 
June and a few weeks later it 
was offered to the Government 
'for $250,000. It seemed to me 
\there was an exorbitant element 
of profit.” 

Mr. Huckvale said Messrs. Davis 
|} and Urch explained they had pur- 
chased the builiding in June but 
i'had held an option for the pre- 
i/vious seven months. Since ac- 
quiring it they had incurred con- 
' siderable expense and contended 
the spread in price did not repre- 
sent a $5,000 profit. 

Mr. Huckvale again met the 
two cabinet ministers. ““We reach- 
'ed a price of $225,000 which we 
| felt would take out the exorbitant 
‘element of profit and still w ould 
be acceptable to the owners,” he 








place about Aug, 25. 





Referring to a loan of $1,025) 
River, Mr. Milvain said it was to) 


retire an outstanding debt owed | 


MLA for Lethbridge, | 
in January, 1953, was to buy 40 | 


Two injunctions had been in- | 


in any | 
form should not be considered | 


Hon, A. J. “a now minister | 
of municipal affairs and at the | 


basis the title would be | 


branches. 


out if any cabinef minister or. 


to the sale of Provincial Building | 
No. 2 in Edmonton. 
was bought by the 
March 18, 1949, for $75,000 and 
$23,169 was spent on alterations 
ito suit the needs of the depart- 
ment of industries and labor. 

On March 31, 1954, the building 
iwas sold, “due to the program 
of consolidating all government 
offices at one location,” to Charles 
Hobeck, of Edmonton, for $64,000, 
the highest of five tenders. 

Mr. Arnold said the building’s 
value had been reduced, though 
property values in Edmonton 
| were on the rise, because at the 
time of purchase the building 
‘contained 20 apartment suites, a 
restaurant, a beauty parlor, mak- 
ing it a much higher revenue 
producing building than for open 
office space. 

After the building was sold to 
Hobeck, it was rented by the pro- 
vincial highway traffic board un- 
til July 1, 1955, at a monthly 
rental of $1,542 or $18,504 per 
| year. 

Charles Hobeck, president of 
Canada West Insurance Co., told 
the commission he was empower- 
ed by the company in March, 
1954, to bid $60,000 for the build- 
ing, but had tendered $64,000 on 
his own initiative. 

During its examination of the 
liquor store site deals, the com- 
|mission was told by George C. 
Lancaster, retired Calgary busi- 
|/nessman, that he paid $30,000 for 
| the property in Calgary which he 
|sold a few weeks later to the 


i 
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province on} 














of | 


Toronto’s new 
luxury hotel 


the | 


| 


did not fall | 


| 
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i 
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He contended no special privi- | 


Centrally 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 


located, 


Ample Parking 
REGENCY TOWERS HOTEL 
OF AVENUE RD, TORONTO. PHOWE WA. 3-1116 
Fa ae al 


said. The payment of cash took) 
The commission al§o looked in- | 


The property | 








Send today = this illustrated brochure... 
complete outline of TCA’s Air-centive Plan. 
Write on your company letterhead to: 


AIR-CENTIVE PLAN 

TRANS-CANADA AIR LINES 
INTERNATIONAL AVIATION BUILDING 
MONTREAL, QUE. 
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Your No. 1 Employee Incentive Prize! 


Put wings on your. sales effort! 


Watch your incentive program z-o-o-m when you tie it up to the 
top prize of all— TCA Air-centive Travel Awards. Offer — your 
employees — your dealers— the glamour, the excitement, the 
luxury of TCA trips to Britain, Europe, U.S., Bermuda or the 
Caribbean. All this and top quality merchandise prizes too! 


Here’s the plan that puts your incentive contest in the Big Time — 
yet it can be tailored to a modest sales-expansion budget, as well 
as to production acceleration and shop safety programs. Best of 
all, it involves no work for you... TCA and its associates furnish 
the selling promotion and your contest material, take charge of 
the pay-off! You've everything to win by investigating this tested 
sales-builder. Full information at your TCA Office, or write for 
brochure, illustrated here. 


TRANS-CANADA‘AIR LINES 





| Alberta Government for 
Later, 


$50,000. 


he felt, he had made a! K, I. 


| tion for his owm business. 

| Lyle, a Calgary realtor, 

mistake in selling because it was} said that land purchased by the 
going to cost him a good deal| Alberta Liquor Control Board as 

| more to find suitable accommoda-| a site for a liquor store for $46,000 


was not worth more than $30,000. | $36,750. Taking into consideration 

Witness said he had obf ‘| the value of buildings on the sec- 
for a client a corner property in ond site which could be sold and 
the same block, of identucai vu... | moved, the net cost to the pur- 
to the liquor store property, for | chaser was no more than $30,000. 











Whiting Hydro-Arc and Volta 
Electric Furnaces, cupolas, ladies 
and other foundry equipment 








et 


Whiting Niagara Vibrating 
Screens provide dependable and 
efficient screening 














Whiting—Swenson Spray Dryers, 
evaporators, pulp washers and 
other processing equipment : 





Whiting Overhead Crane systems 


Whiting railroad equipment such 
as train washers, wheel grinders, 
drop tables and electric jacks 


Whiting Portable Electric Hoists 
to lift and move products easily 





Whiting Trambeam overhead 
handling systems speed and sim- 
plify material handling 


The new Whiting Heavy-Duty 
Trackmobile keeps freight cars on 
the move 


Whiting Flexlink conveyors that 


for handling of big loads speed production 


(OW wo oan 


Made na Garnier, 
lated e some of the 


products now manujfa 


many Whiting 


ctured in Canada! 


ve ~~ 


“Made in Canada by Canadians!” Now the com- 
plete Whiting line of foundry equipment, Swenson 
chemical processing equipment, overhead cranes, 
hoists, Niagara Screens, Trambeam handling sys- 
tems, Trackmobiles and railroad equipment are 
made in Canada. The recent purchase of the Volta 
Manufacturing Company, Limited, Welland, On- 
tario, by Whiting Corporation (Canada) Limited 
makes possible manufacturing facilities for all 
these products. In addition, Whiting will manu- 
facture the line of Volta electric furnaces, smelters 
and other Volta equipment. 

What does this mean to you? It means prompt, 
efficient consultation and service . . . faster produc- 
tion and shipment... maintenance of highest 
quality ... eventual cost savings for you. Impor- 
tant, too, Whiting products will be made by Cana- 
dian labour and Whiting will be buying more and 
more raw materials in Canada. So look into these 
Whiting products... let us tell you more about 
them. Write today — specify the products in which 
you are interested and we will send you complete 
information . . . promptly! 

WHITING CORPORATION (CANADA) LIMITED 

Box 6, Station “D’’, Toronto 9, Ontario 
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GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 
In matters:of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 
Boards: ‘ 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 





























Wil famous for bir guilily 


Superb in their flavour, Craven ‘A’ are completely 
and delightfully satisfying. Cool to the tongue and 
kind to the throat, they stand for all that is finest 
in cigarette quality—made from 
the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world. 


| rd ). 
Craven Hf 
will not affect the throat 


—_ 


& CRAVEN PLAIN 
. , 





without cork tip = 


Lumber Industry ‘Living Danverously”? 


Call For More Efficiency as Costs Rising, W ood Substitutes Gain 


| 
' 
) 
| 
; 
' 


{stepped up 


Canadian lumbermen 


were given a warning and 


offered a challenge recently at the 48th annual 
convention in Montreal of the Canadian Lumber- 


men’s Association. C.L.A, 
called for a clinical diagnosis of the industry. Here 


is a digest of his talk: 


The year 1955 was an excep- 
tional year in Canadian lumber 
History. It opened with a decrease 
in log production and with most 
uncomfortably large inventories 
in several species. Your associa- 
tion loudly warned that compared 
to normal conditions and possible 
building programs these _ stock 


for possible requirements, but 
that was small comfort to the 
firms which held them. Not 
many months passed before the 
accumulation of lumber started 
to shrink and, despite a greatly 
summer production 
of logs and expanded outturn of 
sawmills, the year closed with 
greatly depleted inventories and 
increased prices. 

The following is a brief sum- 
mary of principal statistics in 
comparison with 1954: 

Production of all species is esti- 
mated at 7,750,000 mfbm. as 
against 1954 production of 6,902,- 
906 mfbm. 

Eastern softwood production in- 
creased 14%; western softwood 
production increased 20%; hard- 
wood production decreased 21%. 

Exports of all species to all 
countries, 4,895,721 mfbm. as 
against 1954 exports of 4,049,452 
mfbm. Exports to U. S. increased 
about 28%: exports to U. K. in- 
creased about 1%. 

Imports of all species, 223,135 
mfbm., as against 1954 imports 
165,688 mfbm. or 34% increase. 
Softwood imports increased 53,- 
387 mfbm. or 58%; hardwood im- 
ports increased 4,060 mfbm. or 
29. 

Hardwood production alone lag- 
ged behind, but hardwood ex- 
ports to U. K. increased 2,364 
mfbm. or 27%; hardwood flooring | 
exports incr ased 5,295 mfbm. or 
91%. 

During the past 10 years, I have 
been accused of being a confirmed | 
optimist and I still cede place to 
no man living in unswerving be- 
lief in Canada’s future and in the 


accumulations were not too large | 


Manager, W. J. LeClair, 


I also believe that to ensure as 
good a year as 1955 we shall 
need to work harder. Further- 
more, the long term view is not 
as bright as a lot of folks think. 


Our current success is due to a 
world-wide surge of employment. 
Not only is the economy of Can- 
ada and the U. S. booming, but 
business in Britain and Europe 
has been equally soaring. Un- 
fortunately, the degree of infla- 
tion which is developing is caus- 
ing real worry to governments of 
all countries. The amount of 
credit buying is reaching astro- 
nomical figures. Prices are soar- 
ing because of the greedy demand 
everywhere and on the part of 
-everyone whether he has the 
'money to pay for his purchases 
or not. But the cause of inflation 
‘is that it needs continued infla- 
'tion to perpetuate its benefits. 
‘And the evidence of history 
‘against such a future is all too 
| patent. 


Let us examine the facts of our 
prosperity. We are selling more 
lumber than ever before, but the 
sales of lumber substitutes are 
increasing at a greater rate than 
are the sales of lumber. Actually, 
the per capita consumption of 
lumber is decreasing. The price of 
lumber has sky-rocketed, I am 
not saying that it has gone dis- 
proportionately high to costs, but 
it is losing markets to substitutes 
on the score of cost. And we have 
altogether too much evidence that 
once a market is lost it is seldom 
regained. 


Already, we see in different 
countries a tendency on the part 
of governments to checl: spend- 
ing. If we should experience 
even a temporary check in buying 
where will we stand? We have no 
control over the costs of our raw 
material. We are lessees of sev- 
eral governments who are just as 
ready to raise prices as are indi- 
viduals. Labor is in the saddle. 
It expects ever-increasing wages. 
I am afraid we shall be in for a 





| 








irresistible impetus of Canadian | 
and U. S. expansion of economy. | 
When I mention caution, though, | 




















it is because of certain insidious 
conditions which are developing 
which, while hardly as yet storm 
signals, are warnings of disturb- 
ances. Like our Minister of Trade 
& Commerce, I believe that we| 
will have a good year in 1956. But | 


| 








Savings begin early...never stop 
with Movable HAUSERMAWN Interior Wallis 


@ From the very first day Movable 
HAUSERMAN Interior Walls are included 
in your new building or remodeling 
plans, your company will benefit. Com- 
pletion date can be set earlier, giving 
you an earlier return on your invest- 
ment, because your HAUSERMAN In- 
terior actually flows into place. Skilled 
HAUSERMAN erection crews install hun- 
dreds of feet of wall and wainscot a day. 


Prefinished at the factory in the exact 
colors you select, HAUSERMAN Walls 
reduce decorating time and cost. These 


HAUSERMAN CANADA, LTD. 


National Lifetime Service 
An Exclusive Hauserman Dividend 


original savings are compounded regu- 
larly as wall repainting expense is 
eliminated through periodic soap-and- 
water washing of HAUSERMAN’s beau 
tiful, lifetime, baked-enamel finish. 


Complete movability, easy access to all 
utility lines, fire safety and sound 
control are other HAUSERMAN features 
which promise long-term benefits to 
savings-conscious management. The 
Toronto HAUSERMAN representative will 
be happy to show you how you can start 
saving money with HAUSERMAN. 








sad period of attrition before 
labor costs can be materially re- 
duced. The welfare state is every- 
where and whether or not thé 
war scare continues there does 
not seem to be any tax relief in 
sight. 


I do not wish to appear pessi- 
mistic, but I do feel that we are 
living dangerously and ought to 
be taking careful stock of our 


| situation. 


Fér years I have preached in- 
cessantly for greater expendi- 
tures on trade promotion and on 
research. I am not withdrawing 
one inch from that stand. Rather, 
I feel that it is becoming of ever- 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Lumber 


PENNY SPRUCE MILLS LTD., 
Vancouver, net profit and surplus 
for the year ended Oct. 31, 1955, 
was $47,678, higher by 220.2% than 
the profit and surplus of $14,889 in 
the previous year. 


Company’s results in 1955 were 


disappointing because of low pro- 


* jduction due to a shortage of logs 





free booklet! 


Describes the many cost-saving 
advantages of using movable steel 
walls for every type of non-residential 


HAUSERMAN OF CANADA, LIMITED 
91 Yonge Street, Toronto, Ontario 


Please send your free booklet to: 


Name 





application . . . also reports on how 


eight companies saved a total of $595,- Company 





363 by using Movable HAUSERMAN porn 





Walls. Write for your copy today. 
City 


Province 
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occasioned by unprecedented low 
water (in the Upper Fraser river 
and tributaries) required for floating 
of logs to Penny, President F. R. 
Thurston says. However, market 
price and demand for spruce lumber 
was the best in several years. 

Company regularized its $250,000 
first mortgage as part of its bank 
indebtedness, and $88,700 in new 
capital was obtained through sale 
of shares to shareholders by means 
of rights. Capital expenditures to- 
taled $66,950 but were offset by 
sale of capital assets of $63,152 
(based on original cost before de- 
preciation). 


INCOME ACCOUNT 
Years Ended Oct. $1: 1955 


Lumber sales .....0+- $1,213,568 

Net earnings 119,400 

Less: Deb. int. 31,540 

’ Pepr., depl. & amort. 48,002 
Amort, deb. disc. .. 

Add: Ins. recov, ...-« 

Cap. prof. ° 9,020 ‘ 
Net prof, & surp. 47,678 14, 
Earnings per Share and Dividend Record: 

Pref. $47.68 $14.89 
Cc 0.06 


1954 
2,023 


om, 0.12 
None paid on either stock, 


CONDENSED BALANCE SHEET 
As at Oct. 31: 1955 1964 


Cash erevreeereeeeeeeeoe 
Accts. TEC. ecscsesesces 
Inventories ccccessece 
Deposits eeeeeorveereeees 
Total curr. assets .., 
Prep. exp.§ ... 
Def, chgs. eeeeveeveseee 
Sinking fund ceccccses 
Fixed assets* .cccoces 
Timber limits? 
Total 


$5,964 
190,698 
eevceees 


Due bank eeeereeveeees 
Accts., tax., @tC., Dy oe 
Total curr, liabs, eee 
Funded debt 
Mtge. lean seeeeeeeeee 
Capital stock eeerevese 
Earned surplus .cccce 
*After depr. of .. 
+After depl. of 18,947 . 
§Incl. in curr. assets in co’s report. 
Working capital 287,000 485,888 
aExcess of curr, iabs, over curr, assets. 


145,578 
145,578 
200,000 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 





ada, $6; elsewhere $7 yearly, 





‘any protection. As a result, the’ 








increasing importance. To the old 
bogey of competition in materials] 
is now added an even more 
frightening antagonist — that of 
price. As the price of lumber 
rises, the difficulty in selling in- 
creases. 

The man on the street and the 
builder are always tempted by the 
lowest price, The retailer and 
industrial buyer. who normally 
gambles on carrying large stocks 
when prices are moderate does 
not dare to do so when prices are 
high. The amount of capital and 
credit needed to carry even a 
modest business just now is fan- 
tastic compared to what it was 
a few years ago. 


Costs Too High 


To survive, this industry must 
tackle the problem of cost and it 
must tackle it seriously. We must 
keep prices competition. The 
whole industry needs a clinical 
diagnosis before it is too late. It 
needs it now when there is money 
to pay for it. Furthermore, it 
needs to apply the remedies sug- 
gested immediately so that costs 
may be reduced before prices are 
forced down. 


The great handicap under 
which lumber production strug- 
gles in competition with manu- 
facture of substitutes is its de- 
pendence on man-handling of an 
infinitely large number of pieces 
with attendant high labor costs. 
The same handicap applies in the 
use of lumber. As wage scales in- 
crease, the costs of lumber manu- 
facture and use become over- 
whelming. It presents a challenge 
which should be faced with the 
combined thinking of all. 


The merchandising end of our 
industry is equally needful of 
overhauling. The sales of sub- 
stitutes are supported by literally 
million-dollar efforts at bally-hoo 
and every conceivable form of 
publicity. In comparison, lumber 
is as a sitting duck — sniped at 
from a thousand angles without 











lumber retail trade is fast becom- | 
ing a building materials business | 
rather than a lumber business. | 
Actually, in probably the major- | 
ity of cases, lumber sales con- 
stitutes less than 50 per cent of 
the total sales volume. The 
retailer is accustomed to having 
intensive advertising support from 
lumber substitute manufacturers. 
He expects the same support from 
lumber manufacturers. From the 
very nature of things, he cannot 
get it until such time as there is 
closer co-operation among. indi- 
vidual manufacturers and pro- 
vincial governments. It is the re-. 
sponsibility of all of those to pro- 
vide for sch advertising as an 


item of co... 








Having: said this, I think it only | 


fair to point out that if the dis- 
tributor is wise he will recognize 
that he also has a share in this 
responsibility. 

Here is another project in which 
national co-operative effort among 
all branches of the trade is the 
only economic and_ effective 
answer. We must sell the idea 
that this Canadian lumber trade 
is a gigantic partnership of gov- 
ernment, manufacturer, whole- 
saler and retailer. While trade 
is still good and revenues are 
coming in we ought to be prepar- 
ing to meet the challenge of the 
future. “It is later than a lot of 
us think.” 

We are faced with a challenge 
today, but compared with the 
challenge which confronted our 
forebears, it does not loom large. 
I have no sympathy with critics 
of our generation. We can match 
past generations in ingenuity, in 
application and in confident faith. 
Let us prove so to the world. 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
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quent vocation, he was President 


of National Business Publications 
Limited, Gardenvale, Quebec, at 
the time of his death’ in his sixty- 
sixth year. He resided at Senne- 
ville, Que. 

R. C. Rowe was born in Norfolk, 
England, educated at Cambridge 
House school, Norwich and Priory 
school, Yarmouth, and came to 
Canada in 1910, joining the Bell 
Graphite Company, an English 
mining firm operating in Buck- 
ingham. Attracted by the grow- 
ing potentialities of the Canadian 
mineral industry, he turned his 
attention to the serious study of 
surveying, engineering practice 
and mineralogy, and by the age 
of,26 took over the management 
of the Buckingham concern. 


He was prominently identified 
with the graphite mining and re- 
fining industry for some years, 
managed the Consolidated Graph- 
ite Company and the Crucible 
Graphite Company, and in 1919, 
after carrying out considerable 
research work in the concentra- 
tion of this mineral, designed and 
installed in 1919 the first graphite 
flotation plant in Canada. Subse- 
quently he was associated with the 
late Dr. John E. Hardman, first 





ing which he rose through various 
executive positions in the publish- 
ing company. 

Early in 1929, Mr. Rowe and a 
group of editors and executives as 
associates, formed National Busi- 
ness Publications Limited to take 
over the mining publication and 
other industrial papers from In- 
dustrial and Educational Press, 
Limited of Gardenvale, with the 
o— A. ae Christie as Presi- 

ent and R. C. Rowe as Secretary. 
In March 1935, he was appointed 
General Manager, and in July, 
1946, was elected President of the 
company following the death of 
Mr. Christie. 

Throughout the years, he ree 
tained close and intimate identifi- 
cation with the mining industry, 
in which he numbered a host of 
friends and colleagues. He was a 
member of the Canadian Institute 
of Mining and Metallurgy and also 
of the American Institute of Mine 
ing and Metallurgical Engineers, 
He came increasingly into promi- 
nence in the industrial publishing 
structure of Canada, of which his 
company is a major segment, serv- 
ing as President of the Business 
Newspapers \Association in 1947 
and as President of the Periodical 
Press Association in 1949, and 
actively on many committees since 
that time. He was also a member 
of the Industrial Advertisers Asso- 
ciation of Montreal and of the 
National Industrial Advertisers 
‘Association. 

Mr. Rowe is survived by his 
widow, Elizabeth M. Spurden, two 
sons, Kenneth of Senneville and 
Ronald, Jr. of Ottawa, daughters 
Ruth and Thelma, and three 
grandchildren. Interment was at 
Buckingham, Que. 
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NURVEYER, NENMIGER & GHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from ... Site Selection, 
Layout, Structural and Building Services . .. to com- 


Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


DESIGN and SUPERVISION of Construction of general Municipal Works ,., 
Water Filtration and Sewage T reatment Plants ... Hydro-Electric and Steam 
Plants . « « Hydraulic Structures, Harbours and River improvements, 
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( Improved Security for your Employees 
| Improved Employee Relations for You 








Employee Security Service now also provides accident and 
health insurance through the salary allotment method 


Many leading business firms—both large and small—are 
already building employee security and morale through 
the life insurance salary allotment plan originated more 
than 30 years ago by The Travelers. 

And now—with the addition of accident and sick- 
ness insurance to further safeguard earning power—The 
Travelers Employee Security Service contributes even 
more to employee peace of mind and job contentment; 

Here, specifically, is what The Travelers Employee 
Security Service offers to you and your employeese 
l. Individaal Advice. An experienced underwriter 
—selected and trained by The Travelers—is assigned to 
your company. He invites employees to meet with him 
individually to discuss their inewrance and other welfare 


benefits. 


€ANADIAN REPRESENTATIVES FROM COAST TO COAST 


THE TRAVELERS 


HARTFORD CONNECTICUT 


SERVING CANADA SINCE 1865 


All forms of personal and business insurance including 
Life « Accident « Group « Fire « Automobile « Casualty « Bonds 


Offices in: Calgary « Halifax « Hamilton « Montreal ¢ Ottawa 
Quebeo ¢ Toronto ¢ Vancouver ¢ Winnipeg 


2. Explanation of Fringe Benefits. The Travelers adviser 
makes certain that the employees he interviews under- 
stand and appreciate all the welfare benefits provided by 
the employer. He helps th employee develop his own 
individual security plan by integrating these benefits 


with his personal insurance. 


\3. Low Cost. The nominal accounting expense of payroll 
deductions is the only cost to your company for this 
invaluable human relations service. And the premiums 
are kept attractively low because of the economies of 


mass marketing procedures. 


If your company does not already provide 
Employee Security Service, you certainly owe 
yourself a long and careful look at the benefits it 
makes possible. Why not fill out the coupon below 
—attach it to your letterhead—and get it in the 


mail today? 





The Travelers, 507 Place d’Armes, Montreal 1, P.Q. 
Empl S ty Serv; 
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What’s Good Reading 





Beaverbrook: Power 
and Frustration 


BEAVERBROOK, A Study in 
Power and Frustration, by Tom 
Driberg. (Weidenfeld and 
Nicholson: $4.50) 

Reviewed 
By, RODNEY TOUCHE 

Tom Driberg, English journalist 
and ex-Labor Member of Parlia- 
ment, has done Canada a great 
service. By bravely writing a 
biography of Lord Beaverbrook, 
while that lion is still alive to 
roar, he has thrown a spotlight 
on the man by whom many 
Englishmen judge Canada. 

Lord Beaverbrook has been an 
outspoken advocate of everything 
Canadian throughout the 40 years 
since he surged’ into prominence 
on the untapped wealth of this 
country. With 10 million English- 
men reading his daily newspapers 
it is not surprising that they think 
of Canada in terms of Beaver- 
brook. 

But from Driberg’s brilliant 
study one fact is clear. 





Mr. Touche is a young English 
reporter formerly with Lord 
Beaverbrook’s Evening Stand- 


ASAILOR’S 
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A book about the sea and 
ships and the men who sail 
them. 


JAN DE HARTOG 


From Kamysh-Burun Light- 
house to Ras Adjir, from 
fishing smacks to ocean liners, 
from Black Sea pilots to 
Dutch bosuns Jan de Hartog 
writes about the sea and its 
sailors as few men can. An 
unrivalled feat of entertain- 
ment by the author of ““The 
Distant Shore’ and “The 
Fourposter”’ 


Al all booksellers $3.75 
The MUSSON BOOK COMPANY Ltd. 











Canadian book on Arctic life 
acclaimed by the New York 


Cc ritics ! 


Coccola and King 
AYORAMA 


‘A  wondertully warmhearted 
chronicle. Tie 
‘It is nothing less than a monu- .: 
ment.’ The New York Times Book 


Review. 


New Yorker. 


‘A poetic, moving book.’ Harper’s. 


$4.00 


Raymond Postgate 


STORY OF A 
YEAR: 1848 


‘A marvellously 


° 
literate, excel- 


lently organized, and endlessly 
entertaining chronological study.’ 


The New Yorker. 


$5.00 


Five months on the best seller 
list ! 


Edmund Wilson 
THE SCROLLS 
FROM THE 
DEAD SEA 


Provides a fascinating and 
colourtul background to the New 
that 


intelligent Christian should read. 


$3.25 


Testament —a_ book everv 


Oxtor d University Press 














Beaverbrook is not the yardstick 
by which to judge this country. 
He stands alone on the pinnacle 
of wealth that his own boundless 
energy and business methods have 
constructed. But while he stands 
there he can be seen. And Eng- 
lishmen are doing less than justice 
if they judge Canada when they 
look at him. 

A biography of Beaverbrook 
was badly needed. The task of 
writing it has tempted many men. 
Discreetly, they turned away from 
it, seeing that no one could do it 
well without being harsh, or do it 
thoroughly and emerge with 
clean hands, or really do it at all 
without Lord Beaverbrook’s co- 
operation. Driberg was more 
courageous — and more reckless. 
Unkind critics say he had less 
to lose. 


It is a most difficult task to 
write of a famous man while he 
and his associates are still living. 
Such books are usually worthless 
eulogies. Beaverbrook is excep- 
tionally sensitive to criticism. He 
has been charged with arranging 
the biographies of his contempor- 
aries — Andrew Bonar Law, 
Lioyd George, and, soon, R. B. 
Bennett — to ensure that his own 
part in history is suitably por- 
trayed. Snapped arch-enemy Lady 
Violet Bonham Carter, on a story 
about her father, Asquith, in 
Robert Blake’s recent book on 
Bonar Law: “This isn’t history. 
It’s ventriloquism.” 

No one will accuse Driberg of 
aiding Beaverbrook in building 
his own legend. He has torn it 
aside, despite a financial set-up 
that might have distorted the 
viewpoint of a writer less ruth- 
lessly dedicated. For Beaverbrook 
not only gave him every help but 
on the strength of three chapters 
bought the British serial rights 
for $14,000. Before long he was 
hurt and angry. 

Driberg worked for Beaver- 
brook from 1928 to 1943. He was 
one of his most gifted columnists. 


savage penalty for crossing him. 
Indeed, he writes of the vendettas 
pursued against certain British 
politicians and writers. 

And yet Beaverbrook is not so 
spiteful as Driberg suggests. He is 
often gentle, generous and kind. 
The fault les in the efficiency 
with which his newspaper staff 
‘echo his feelings; feelings that 
‘flare up and fade with equal 
|suddenness. The subordinates re- 
|member the active flareup, do 
/not hear of the passive fading. 

Driberg writes sensitively of 
‘the Canadian scene. 
true feeling for this country. Look 
at this account of the sudden 





He, better than many, knows the} 


He has a! 
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TYPICAL OF THE EARLY covered wagons which first brought 
Canadian pioneers to Saskatchewan, this is one of the many 
drawings by A. W. Davey, which illustrates “Saskatchewan.” 


To the Men and Women 
Who Broke the Trails 


SASKATCHEWAN, History of a 
Province, By Jim Wright. Mc- 
Celland & Stewart, Toronto, 
p. 291, $5.00. 

Reviewed | 

By KATHLEEN KRITZWISER 
Last year, cajoled and spurred 

on by the Saskatchewan Golden 
Jubilee Committee, over 50 local 
and general histories of the prov- 
ince were published to commemo- 
rate Saskatchewan’s 50th anni- 
versary. From glossy paper pub- 
lications to mimeographed sheet: 
stapled together, the output 
promises an imposing find for 
local historians when they open 
family trunks come the province’s 
centennial celebration. 

But while the local histories, 
written largely by school teach- 
ers, ministers and public-spirited 
members of boards of trades will 
prove gold mines for historians 
50 years from now, obviously one 
official history of the province 
was indicated. 

“Saskatchewan, The History of 
a Province” by Jim Wright, puts 
that story down. 

While Jim Wright’s name ap- 
pears beneath the title, the book 
is actually a collaboration of sev- 
eral talents. It is hardly fair to 
separate them. Jim Wright, well- 
known in political and literary 
circles, winner of the Governor- 
General’s medal for his “Slava 
Bohu, Story of the Doukhobors” 
in 1940, is undoubtedly the pre- 
siding chef. But Alex Robb, 
native-born war veteran and 
Regina high school teacher, was 
the official researcher, appointed 
to help Mr. Wright. A. W. Davey, 
British-born but prairie-trained 
artist, was assigned to illustrate 
the book. Professor George W. 
Simpson, head of the history de- 
partment of the University of 
Saskatchewan and an early pio- 
neer in his own right, kept guid- 
ing reins over the trio, in his 
capacity as chairman of the Sas- 


changes of the seasons in New| katchewan Golden Jubilee com- 
'Brunswick: “... the leafy boughs| mittee in charge of publications. 


| is golden, the black skeleton of the 
' tree in winter is decked overnight 
‘in the soundless grace of snow.” 

He brings a facile pen to the 
task of depicting Beaverbrook as 
the mischievous New Brunswick 
boy hiding in the hay-loft near 
his home. The fine figures of 
those days make their entrances 

. Father Dixon, the Catholic 
| priest, Edward Sinclair, the great 
'lumberman, and, of course, R. B. 
Bennett, partner in the law firm 
that Beaverbrook joined as a 
junior clerk. 

Bonar Law makes his entrance, 
too, and his exit, movingly. 
‘Beaverbrook is sitting by his 
| deathbed in Aix-les-Bains. It has 
been a long and difficult vigil 
that he has kept faithfully. Bonar 
Law’s last words, murmured to 
his friend, were: “You are a 
curious fellow.” It’s a_ verdict 
which it is tempting to accept. 

But it isn’t the whole story and 
Driberg, fortunately, is deter- 
mined to tell all. It is no light 
matter to probe through the 
massive apparatus of wealth and 
influence that “the curious fellow” 
uses to express his restless, 
moody, inconsistent personality, 
lacking as it does any lifelong 
meaning. 

Driberg sums up Beaverbrook’s 
artistic feeling in an episode when 
he is showing a friend the sky- 
scrapers of Toronto. “Look at 
that! Isn’t that beautiful? There 
now Beautiful, beautiful.” 
Comments Driberg: “Prosperity, 
'to Beaverbrook, is not merely an 
‘indispensable material condition: 











it has a positive aesthetic appeal.” | 


'soon reach their autumn, harvest | 





The biography is at its most) 


| valuable where it recalls the 


'sometimes furtive events that led | without 


Instead of the scorched broth| health measures, the larger school 
one might fear as a result, the| unit, the urbanization of farms 
official history owes apology to| and the disintegration of the rural 
no reader. Least of all to the men| community, the cultural evolution 
and women who broke the trails|sparked by the influx of New 


and made the history possible. 


If there is a quibbling point, it| leave one breathless! 


is this: the pot is not big enough 


to hold the broth. If the book had | katchewan 
years of actual existence of Sas-| Written by John Hawkes, “Sas- 
katchewan as a _ province, the | katchewan and Her People” ran 
galloping pace would not have} to 


been so apparent. 

Obviously, no province springs 
full-matured with a signature on 
an official document. Mr. Wright 
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'of the north (fish, fur, timber, 








does a noble iob of capturing the| 


geologic beginnings of the land 
(born of the Ice Age and the 
melting glaciers that ground their 
way from the Arctic southwest- 
ward into Montana), of the first 
immigrants (from Asia, 20,000 to 
30,000 years ago, the first an- 
cestors to our Indians crossed the 
Bering Strait to North America) 
and of the first explorers and 
fur traders. He does ali this in 
three chapters. 

It seems no time at all before 
the Metis of 1885 are skirmishing 
with the Red Coats, spurred on 
by Louis Riel. (Chapter five.) 

To a Saskatchewan-born re- 
viewer, the first three chapters of 
Saskatchewan’s origins are by far 
the most interesting. This is pos- 
sibly a prejudice common to 
prairie-born readers only. For us, 
the past 50 years of history tend 





| 


' 
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to be “old hat.” no matter how} 


brightly presented. 

Dry ingredients, familiar as a 
sack of flour, need expert saucing 
and in this Mr. Wright has done 
an excellent job. He writes with 
vigor, with the imagination to 
take a dry statistic and color it 
taking away from its 


‘to Beaverbrook leaving Canada,| accuracy. He has also, as far as 
‘at the age of 30, a millionaire.| this westerner is concerned, man- 
'This is the part of his life that| aged to invest the Riel Rebellion 
ineeds most explanation and, sig-| 
|nificantly, it is the part that has | 


been least explained. Driberg dis- | stretches 





from Edmonton and 





'cusses the small boy’s appetite for 'Calgary to Newcastle and St. John. | 


riches, the young man’s mastery 
'of industrial finance. It is a 
‘murky picture whose 
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in the event of another war, what is the 

maximum military force Canada could support? 
MANPOWER IN THE 

CANADIAN ARMY, 1939-1945 


Major-General E. L. M. Burns 


D.S.0., O.B.E., M.C. 


Chief of Staff, U.N. Truce Supervision 
Organization im Palestine 


$3.50 at ofl bookstores 
A CLARKE RWIN BOOK 











It reaches a climax in an excerpt 
from the Toronto Globe of 1911 


“mergers” whose capital “is quite 
frankly water.” 

It is an entertaining and im- 
portant story. Here are the labors, 
the resolutions, the tricks and 
intrigues of the world’s most suc- 
cessful newspaper showman since 
Lord Northcliffe. And the frustra- 
tion is here. “I run the paper 
purely for the purpose of making 


propaganda,” Beaverbrook told; Made it possible for the Incas to 
the Roval Commission on the| dominate one fourth of the South 
Press. Commented the editor of| American continent and facili- 
British humorous weekly, Punch:| tated plundering of that empire 
‘He cracked his whip in the cir-|four hundred years ago by the 
cus ring, but the audience took| Spanish conquistadores. 


him for a clown.” 


Driberg is a typical product ofjsince the study of man n 


Beaverbrook’s journalism; bril- 
liant, irresponsible, not over- 
scrupulous. It is ironic, but also 
satisfying, that it is one of 
Beaverbrook’s best trained seals 
that has attacked the ring-master. 


| 
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canvas|that criticizes the launching of | 
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| America. 
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MY MOTHER THE JUDGE, by 
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with more objective fact than the 
school histories ever allowed. It 
is interesting to note the credit 
given to pioneer western editors 
for the part they played in mak- 
ing a disinterested Ottawa aware 
of the conditions—starving Metis, 
dwindling Buffalo herds, an 
evangelical leader in Riel — that 
largely brought the Rebellion to 
a head. 

Mr. Wright, abetted by what 
must have been herculean re- 
search on the part of Mr. Robb, | 
has put down a framework of the 
constitutional and political his- 
tory of the province. For the 
reader not too won by plain-jane 
facts, Mr. Wright has put e@yual 
emphasis on the social history of 
the province up to the Jubilee 
year. In this way, he should make 
happy the dwindling group of 
pioneers whose memories en- 
compass the struggle to subdue 
prairie and weather, but he should 
equally please their children by 





documenting with so much. 
graphic flair, the drouth and_/| 
depression years. 

In turn, his recording of the 
War years will be a valuable 
documentary for their children. | 

Mr. Wright has included an | 
epilogue which covers the past} 
10 years in the province. Because | 
these have been 10 important 
years, full of events and develop- 
ments which have changed the 
course of the province more 
sharply than any other 10 years 
in its history, the epilogue un- 
fairly skims the surface. 

In that one chapter, Mr. Wright 
covers the impact of the CCF 
Government in Saskatchewan, the 
opening of the mineral resources 





uranium), the discovery of oil 
and natural gas, subsidiary dis- 
coveries of sodium chloride de- 
posits, the bumper wheat crops 
and consequent wheat glut, the 
emergence of the Saskatchewan 
Farmers’ Union, the province’s 
strides in hospitalization and 


Canadians — a capsule history to 


The last official history of Sas- 
appeared in 1924. 


three large volumes, 2,983 
pages. Considering the Wright- 
Davey-Robb output of 292 pages 
and 30 more years of history, 
“Saskatchewan, the History of a 
Province” is a triumph of effec- 
tive condensation. 


Mrs. Kritzwiser has been an 
editorial writer for Regina’s 
Leader-Post during the past ten 
years. She is best known for her 
“KMK’s Column” published 
three times a week, 


a 


Elsie Gregory MacGill, The 
Ryerson Press, Toronto, 242 p., 
$4.50. 

The author, an aeronautical 
engineer sketches with preci- 
sion and care the story of her 
mother — for 23 years a judge in 
Vancouver’s Juvenile Courts, 

Written with added color of an 
on-the-spot background, the book 
provides interesting glimpses into 
the growth of Vancouver, B.C., 
and Canada in the stormy period 
from 1900 io 1950. Its main weak- 
nesses, a tendency to long, fact- 
filled sentences and sometimes too 
personal style, can be forgiven in 
the sweep of the over-all story of 
one of Canada’s great women, 








HIGHWAY OF THE SUN, by) 
Victor von Hagen; Little, 
Brown & Company (Canada) 
Ltd., Toronto; 305 pages, $6.75. 
This is an account of an ad- 

venture of six people, two 

women, four men, who in 1952 

sought out the remains of a tre- 

mendous highway system built 
by the Inca civilization along 
three fifths (and inland) of the 
entire west coast of South) 

Implicit in their story | 

is an anthropological-historic in- 

sight into that civilization. 

The Inca Highway Expedition, 
headed by von Hagen and his 
wife, was formed in association 
with the American Geographical 
Society. The highway which they 
explored was one which both 


It’s a fascinating story. And 











eS 
possible understanding of man, | 
von Hagen has made a significant 
contribution with his book as 
well as offering a good story. The 
book includes 32 pages of photo- 





graphs. 


New Book on King 
Said ‘Irritating’ 


THE AGE OF MACKENZIE 
KING: The Rise of the Leader. 
By H. S. Ferns and B. Ostry. 
(Heinemann, British Book Serv- 
ice: $4.25) 

heviewed 
By MICHAEL BARKWAY 
This is a very tiresome book; 


because the authors have chosen 
to overlay their research with a 


pad of political theorizing. But it 


is also an important book for 
those wishing to probe fully into 
what Canada’s baffling Prime 
Minister was really like. 


Messrs. Ferns and Ostry have a 
dogmatic and irritating way of 
intruding their own social views 
between the reader and their pic- 
ture of Mackenzie King; and if 
the work were not as well docu- 
mented as it is, this barrier of 
their own creation would be in- 
surmountable. The research was 
better than the final writing. 


But even the authors’ bias can- 
not smother the interest of the 
facts they have collected about 
Mackenzie King’s early life. 

They set the tone with an ac- 
count of Mackenzie King’s first 
major effort, as Deputy Minister 
of Labor, to settle an industrial 
dispute. 


It was the Valleyfield strike of 
1900, on which they comment: 
“Nothing in the affair can appeal 
to the lover of consistency, justice 
or heroism. On the other hand, 
the person who loves social 
quiescence and the status quo 


cannot help but admire the way) 


in which a dramatic situation 
loaded with many possibilities 
dissolved into anti-climax . 
The Valleyfield strike was 
Mackenzie King’s ‘masterpiece.’ 
Subsequently he worked on a 
larger canvas, but he never did 
anything new again.” 

No reader of this book will like 
King any more than before. King 
emerges as one who was always 
on the look-out for the main 
chance of personal advancement; 
whom Laurier did not like; who 
again and again; managed to strad- 
dle contradictdry interests; who 
went to the United States during 
the First World War to work for 
the Rockefellers, but expected to 
remain in good standing as a 
Canadian politician by using the 


netepaper of the Roxborough 
apartments in Ottawa, even when 
writing from Colorado. 

The story of how King managed 
to retain the support of President 
Eliot of Harvard, who wanted 
U. S. intervention in the First 
World War, while he wrote to 
William Jennings Bryan urging 
the U. S. to keep out, is perhaps 
the .nost important single histori- 
cal episode to emerge from: this 
book. 

The man who could accomplish 
this in 1914 should have caused 
neither surprise nor admiration 
by the equivocal doings of his 
later years. But to the majority 
of Canadians, who experienced 
only the later years, this account 
of the early years makes fascinat- 
ing and disillusioning reading. 

This book may be the high- 
water nark of King’s debunking 
period. Future historians, includ- 
ing the official biographer (who 
will have even more powerful de- 
bunking material), will have to 
take account of it. But they will 
be able to give a more complete 
picture than the Ferns and Ostry 
team have done. 





























| Mr. Barkway is The Post’s Ot- 
'tawa Editor. 





THURBER’S DOGS, by James 
Thurber, Simon & Schuster, 
New York, 294 p., $3.95. 
Persons familiar with James 

'Thurber’s articles and drawings 

'need only be told there is an- 

other collection of his stories out 

—as good as the others. 

Anyone else will find in this 





-| latest gathering of Thurber writ- 


ing, most of it reprinted from a 
variety of magazines and books, 
a delightful first excursion into 
the world of whimsy and sad- 
| eyed canines in which the author 
‘dwells. Even if they don’t buy 
‘the book, there’s a_ sure-fire 
chuckle in such items as The 
Hound and the Gun and the 





| woman turning to her blood- | 


hound with the comment 
heaven’s_ sake, 


“For 
why don’t you 
go outdoors and trace some- 
thing.” Or if you prefer, there’s 
the man looking at a very hairy 
dog being advised by the sales- 
'man, “Other end, Mr, Pember- 
ton.” 
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Business Books 
CHARTERED BANKING IN 

CANADA, by A. B. Jamieson; 

Ryerson Press (3rd . 

revised); 422 pp. $5. 

Chartered bank operations -re 
a source of great pride to Cana- 
dians, especially to those aware 
of banking practices outside this 
country. By assessing the develop- 
ment of banking here and exam- 
ining. current banking practices, 
A. B. Jamieson’s book tells just 
why the Canadian system has 
great strengths. 

This new printing incorporates 
the 1954 Bank Act, an Act to 
Amend the Bank of Canada Act, 
1954, and provisions of the Na- 
tional Housing Act, 1954, that 
change the role of chartered 
banks in the mortgage lending 
field, 

But this is no heavy treatise on 
the theoretical aspects of bank- 
ing. Both general reader and 
banker will gain from his descrip- 
tions of current banking practice. 
And both will not only profit 
from but will also enjoy his story 
of early banking days in a grow- 
ing economy. Clarity is the 
author’s trademark and informa- 
tive writing his gift. Whether 
business executive or just a sav- 
ings account depositor, the reader 
will find the book worthwhile. 

Author Jamieson is a banker 
of some 43 years experience, part 
of it in Scotland and part in 
Canada with the Royal Bank. He 
not only knows the inner work- 
ing of the sometimes aloofly 
mysterious banks, but through 
work on inter-bank committees 
is able to write with insight 
about banking history. His book 
is the authoritative study of 
chartered banking in this country. 
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THE FINANCIAL POST 





You will enjoy 
the wide selection 
and friendly service 
visit - write - telephone 
Tyrrell’s 
Book Shop 


820 Yonge S$t., Terente 
WA, 2-6118 














Sane 


“Come in and Browse Around” 
Canada’s Most 
Interesting Book Shop 


phone or 
are more likely to find the books 
you want at 


BRITNELL’S 


765 Yonge St. WA. 4-3321 


Open to 5.30 . . . Fridays te 9 
New books delivered free anywhere 




















To Order Your Books 
© Business * Technical 
© Fiction © Non-Fiction 
© Juveniles 
Visit — phone — write 


BURNILL’S 
BOOK SHOP 


100 Yonge St. 
(between King and Adelaide) 
Toronto 1 


Tel.: EM. 3-2787 

















most. $3.50. 





Leading Books for the Gardener 
One Gardener to Another 


By Thelma B. Boucher, Garden Consultant with Canadian Homes and 
Gardens. Delightfully informal chats on gardening, packed with in- 
formation by an expert. Just off the press now, when you need it 


Green Thumbs 


By Roscoe A. Fillmore. The Canadian gardening book. Covers lawns, 
soils, shrubs, flowers, vegetables, fertilizers, and much more. “An 
indispensable and comprehensive book . 
Canadian gardeners."—The Edmonton Journal. 


Get these Books at Your Bookseller's 


THE RYERSON PRESS 


. . the find of the year for 
$4.00 











“Gleryone veade a daily nawgpaper 











And, when you advertise in the Star you reach 
the buyers of more than 2[3rds° of all major goods 


and services sold in Toronto, Canada’s richest market. 
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Ask your Advertising Agency or call us for your free copy of the Gruneau Research Survey 
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MORTGAGE LOANS 


EXECUTOR OF WILL 


REAL ESTATE 


SAFETY 
DEPOSIT BOXES 


GUARANTEED 
1SAVINGS CERTIFICATES 
Interest 344% 


AGENTS FOR 
COMPANIES 


PENSION FUNDS 
LO-m 
3% 


TRUST comeany 


34 King St. West, Toronto 
20 St. Clair Ave. West, Toronto 
388 St. James St. West, Montreal 


* SAVINGS 
Interest on 
Personal Savings 





Company 


Reports 


amounted to 1.04c per kwh but 
company paid Ontario Hydro 2.3c 


To assist readers in appraising and comparing company financial statements. The | P&T kwh, making a loss of nearly 


Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the compnies’ published reports are footnoted. 


Liquefied Gas 


SUPERIOR PROPANE LTD. 
Toronto, consolidated net profit for 
the year ended Nov. 30, 1955, was 
$203,934, 1.9% higher than net profit 
of $200,050 in the previous fiscal 





year. 

Net profit showed only a modest 
increase because in previous year 
company’s income tax liability was 
substantially reduced by a carry 
forward of a previous loss incurred 
in setting up business as an inde- 
pendent operation, say Chairman 


| 











Marshall Rawle and  “President’ 
J. F. F. McQueen. 

Company added over 5,000 new 
accounts, making a total of more! 


evitable growth of time payment 
and current accounts receivable as 
well as inventories of product and 
appliances, company says. 

Capital expenditures amounted to 
$1,054,304 ($530,000) including the 
cost of acquiring shares of Northern 
Propane Gas Co. 


INCOME ACCOUNT 
Years Ended Nov. 30: 41955 1954 


000 on power purchased from 
Ontario H;dro. Black River water 
supply was not favorable during the 
summer but late rain falls improved 
water situation considerably. 

Company’s franchise with Town 
of Pembroke expires Dec. 31, 1956. 
It will be necessary to niake a new 
agreement either by sale of com- 
pany’s distribution system and by 
contract for. sale of power, or by 
renewa! of the franchise for 10 years 





Gross revenue $3,584,620 $2,855,515 
Net carnings 630,087 497,976 
Add: Income from inv. 2,277 
Less: Depreciation .. 
Int. on funded debt 
Debt, disc. & fin. 
exps. w/o 
Income taxes 
Net profit 
Less: Pref, divds, .... 
Surplus for year .... 
Note—Income taxes otherwise payable | 


sUSs 
3,624 
179,283 
61,433 64,467 


4,559 


than 24,000. Propane sales amounted | Tespect of both years have been re- | 


to over 6.5 million gallons (4.9 mil- 
lion gallons in previous year). Bulk 
deliveries to customers now amount 
to % of company’s propane gas 
sales. Company established a num- 
ber of additional bulk storage sta- 
tions, and substantially increased its 
bulk delivery equipment. 

The domestic consumer remains 
the most important propane user. 
Company is still emphasizing the 
acquisition of individual house- 
holder accounts in Ontario and is 
maintaining a.large sales staff to 
canvass existing and prospective 
customers, Appliance sales totaled 
almost $900,000. 


Company in October 1955 acquired 
all the capital stock of Northern 
Propane Gas Co. of Fort William, 
Ont., which in turn acquired Border 
Bottled Gas & Fuel Co. of Fort 
Frances, Ont., after year end. This 
decision to enter the Head of the 
Lakes area was based on a survey 
showing its growing economic 
importance. 

Company last summer marketed 
$2 million 4% sinking fund de- 
bentures which carried common 
stock purchase warrants for prices 
above market and increasing over | 
ensuing years. Company used about 
half of proceeds to retire a 1954 
issue of 54%% debentures, thereby 
making substantial interest savings, 
and used remainder to replenish 
working capital. Continuing ex- 
pansion of business has made in- 
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Hallmark of Good Insurance 


United States Fidelity and 
Guaranty Company 
34 King Street East 





Toronto 
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So easy... so fast... 
SO inexp 


To keep in touch with family, friends, 
business acquaintances, nothing can beat the personal 
touch of a long distance call. 
Your voice is the nicest present you can send 
on birthdays, anniversaries... 
and x costs much less than you think! 


$ Tepical low rates 


Halifax to Winnipeg........ $2.50 
Montreal to Malifax......... $1.40 
Regina to Toronto........... $2.20 
Winnipeg to Fredericton. $2.35 


Above rates in effect 6 p.m. 
to 4.30 a.m. station to station 
daily and all day Sunday. 


Trans-Canada 


NATION WIDE elecommunication SERVICE 


LOOP LLL LE ELIE LILLIE TE LEY 


costs less 


CO AS IO SR VS i KR 1 


erisive 


/secondary energy and to 


| Lower 
'factorily but the Goat River plant 
| operated 
'served merely as standby for line 
|/maintenance purposes. 











arayivelit: 


ee oS 





duced by claiming for tax purposes de- | 
preciation in excess of that recorded in 
the accounts. 
aConsolidated. 
Times Debenture Interest Earned: 
Before deprec, ..... 10.32 7.76 
After deprec 7.40 5.57 


Earnings per Share and Dividend Record: | 


Preferred $5.10 
Paid 1.40 
0.46 


$5.00 
0.99 
0.45 | 
None paid. 


BALANCE 

As at Nov. 30: 

ash 
Investments 
Accts., etc., rec.t 
Inventories 

Total curr, assets .. 
Prepaid exps.é 
Incorp. & org. exps, . 
Excess cost subsid. 


SHEET 

41955 
$726,206 
899,476 
471,910 
2,097,592 
39,494 
15,286 


141,177 | 


90,000 | 
=00,050 | Bank and last November reduced 
180,430 | debenture indebtedness by $40,000. 


at terms satisfactory to both parties, 
company says. 

First mortgage to Sun Life now 
amounts to $340,000 ($410,000). Com- 
pany has paid off all its indebted- 
ness to the Industrial Development 


INCOME ACCOUNT 
Years Ended Dec, 31: 1955. 
Gross revenue 0641,670 
Net earnings 354,407 


| Less: Deprec. 
| Debt 
| Income tax .... 


interest 


Net profit 
Com. divds. 
Surplus for year .... 
Times All Interest Earned: 
Before deprec. 
After deprec. 


2.10 
9.05 


6. 
| Earnings per Share and Dividend Record: 


$10.53 
2.00 


CONDENSED BALANCE SHEET 
$l: 195 


$7.68 
1.00 


As at Dec. 31 
Cash 
Investments . 
Accts. rec 
Inventories 
Total curr, assets .. 





over bk, val 


‘ 146,550 
Deb, disc. & fin. exps. 


») ' 
Fixed assetss 510,35 


Total assets 2,838,001 | 
Bank overdrafts (sec.) 
Accts. pay. & accr, .. 
Dividend pay. 
S.f. install, due 
Total curr, liabs, .. 
Deferred income 
Funded debt 
Def, tax credit 3ys 
Capital stock 1,410,100 
Less: Commis, on shs. N 
Earned surplus _ 227,751 
sAfter deprec, of .. 535,431 
tAfter reserve of .. unstated 
aConsolidated. 
$Transferred to earned surplus, 
éIncluded in current assets in co’s re- 


237,255 
504,567 291,793 | 
14,000 
27,500 


153,661 
972,500 
88,000 
1,382,856 
165,000 
72,697 
650,683 
11,823 


port. 
Working capital 


Public Utilities 


WEST KOOTENAY POWER & 
LIGHT CO., Trail, B.C., consoli- 
dated net profit for 1955 was 11.3% 
lower than in 1954 ($734,558 against 
$827,893). 

Reduced profit was due princi- 
pally to decreased sales of surplus 
higher 
operating expenses, says President 


1,305,770 842,851 





CR. W. Diamond. 


Company generating station at 


Bonnington operated satis- 


only intermittently and 


Company made repairs costing 


| $35,000 to the wood crib dam at 
'Lower Bonnington which were re- 


quired because of excessive water 
leakage. 

Lower Bonnington and Goat River 
plants generated 266.8 million kwh 
(264.4 million kwh in_ previous 
year). Number of customers totaled 
30,858 (an increase of 996) of which 
11,392 were served directly and 19,- 
466 through facilities owned by 
other distributors. 

Load continued to increase in 
municipal and rural areas, over-all 
growth being 10.5%, compared to 
6.6% a year earlier. Mining load 
fell 18% but remainder rose 13.1%. 

Company carried out substation 
changes to various centres to meet 
increasing load demand. The Pen- 
ticton substation is now fully loaded 
and further transformer capacity 
will be installed in 1956. It con- 
structed 18 miles of distribution 
pole lines and installed 15 miles of 
distribution circuits. It added 3,740 
kva in transformer capacity. 

Radio communication facilities 
were extended to cover Grand 
Forks, Greenwood and Oliver areas. 

The warehouse, garage and office 
building in Creston were completed 
and occupied in March, 1955. 

CONS. INCOME ACCOUNT 
Years ended Dec, 31: 1955 1954 
Total oper, rev. $2,651,293 $2,535,447 
Net oper, earn, . 1,509,041 1,607,339 
Add: Other inc, ... 72,095 80,317 
Less: Deprec. .. 276,578 266,763 

Inc, tax prov. 570,000 
Net profit 734,558 
Less: Pref. div. ...... 35,000 

Common div 611,200 
Surplus for year 88,358 
Earnings per Share and Dividend Record: 

Pref.: Earned $146.91 $165.58 

7.00 7.00 
11.45 12.97 
10.00 10.00 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 1954 
Cash & Dom. bds, ... $1,833,322 $1,878,075 
Accts, rec, less res. ... 310,385 281,366 
Inventories 605,086 638,943 

Total curr, assets ... 2,748,793 2,798,384 
Prepaid exp.§ 21,656 16,982 
Fixed assets* 6,245,017 6,027,357 

Total assets ......-.. 9,015,466 8,842,723 

Total curr. liab, .... 621,007 538,510 
Acc, tax credit ... 60,000 
Reserves 15,000 
Capital stock 6,612,000 
DED. caveccceccoece Meee 

*After depr. of 6,015,810 5,761,119 

$Included in curr. assets in co’s report. 
Working capital 2,127,786 2,259,874 


15.000 
6,612,000 


1,677,213 





Construction 


J. S. MITCHELL & CO., Sher- 
brooke, Que., net profit increased 
18° in 1955 to $195,498 from profit 
of $165,071 in 1954. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
Gross profit $1,059,904 $1,010,314 
Net earnings 403,499 354,877 
Less: Deprec. ... 41,490 36,511 

Income tax 167,511 153,295 
Net profit oeecee 194,498 165,071 
Less: Com. divds. 75.000 75.000 
Surplus for year ..... 119,498 90,071 
Earnings per Share and Dividend Record: 

Common both ae $3.24 $2.75 

Paid 1.25 1.2 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 1954 
Cash & Dom. bds, $492,518 $596,569 
Accts., etc... re 

less Pe. £06666 8 6ObE 
Inventories 
Life ins... c.8.v ' 

Total curr, assets ., 
Misc. assets 
Fixed assets, less 

deprec, ... 

Total assets 3,449,919 
Accts., etc.. DAY. cc. 598 .536 
Taxes pay. . 103,323 

Total curr. FOL S59 
Capital stock 340,445 
Surplus ... 2,407,615 
Working capital 2.277,8 


~ew 4,065 


1,194,406 
1,197,855 

94.645 
2,979.424 


13,102 


962,744 
7.506 
83,689 

2. 508 


457,393 


9 22 
» 
_ 





333,293 | 


Misc, assets 
Fixed assets 
Total assets 
Total curr, 
Depr. res, 
Other res. .... 
Funded debt 
Capital stock 
| Capital surplus 
| Earned surplus 
Working capital 


2,968 087 
116,32: 
1,384,165 

950 
740,000 
30,000 
38,721 
657.928 
53,420 


38,921 
764,558 
48,595 





Finance 


LA SOCIETE DE PRETS ET 
PLACEMENTS DE QUEBEC, Que- 
| bec City, had net profit of $44,016 
'in 1955, an increase of 10% from 
' profit of $39,949 in 1954. 

1955 





1954 


$ 
221,536 
1,260,824 


Liabs. to public* .. 

Shareholders’ equity 

- *Secured by: 

Mtges. 

Realty for sale 

Liquid assetsé 52,! 
Total 1,478,812 

éIncludes stocks and bonds. 

| Net profit 44,016 

| Earnings per share . $5.50 

Paid 


314 
1,482,360 





39.949 
$4.99 
5.00 








MARKET COMMENT 


The informed opinion of men 
| experienced in market analysis is 
_given regularly in this investment 
| feature. For profit add their view- 
point to yours. You get them in 





THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 








ANOTHER 
COMMERCIAL’ LEASEHOLDS 
PROJECT 


We invite you to appraise the 
experience and accomplishments 
of this engineering organi- 


Designed, Engineered and Constructed by 
COMMERCIAL LEASEHOLDS (qutsec) unre 


zation, 


Handsome and spacious, this new structure marks another step forward in Kelvinater growth 
and development. This new establishment, located in the Decarie Boulevard industrial area, 
houses both Kelvinator Sales Corporation Limited and Pioneer Appliance Service Limited. 
The new Eastern Headquarters provides greater sales distribution and servicing efficiency 
for each of their dealers in eastern Canada. Area is 37,000 square feet. 


Sewice 
Design 
Engineering 
Construction 
Plant Layout 


Buildings for 
Sale or Lease 


Complete design, engineering and construction details on the Kelvinator project was under the 
unified control of Commercial Leaseholds. This organization of engineering and construction 
specialists offers a complete service to the firm contemplating a building or expansion program, 


All details from land purchase through to construction and financing. can be arranged under 


the Commercial Leasehelds plan. Your occupation of the completed buildings is on a rental 
or purchase basis. 


You incur no obligation with your request for further information. 








COMMERCIAL LEASEHOLDS (QUEBEC) Limited 


Post Office Box 63, Postal Station Snowdon 
Montreal 29, Quebec 


In Ontario address inquiries to 


COMMERCIAL LEASEHOLDS LIMITED 
Head Office, Hamilton, Canada. 


We invite you to appraise the 
experience and accomplishments 
of this engineering organization. 

Write today for further 
information, 





MAKES CARPET 
FEEL 
MORE LUXURIOUS 


NEVER PACKS 
OR MATS 


z 





Public Utilities 


PEMBROKE ELECTRIC LIGHT 
CO., Pembroke, Ont., net profit for| 
1955 was 37.1% higher than for | 
1954 ($131,630 against $95,997). 

Company’s gross revenues rose’ 
6.9°>. Expenses rose 1.8% due to in- 
creased income tax, says President 
W. R. Beatty. 

Total tax bill to federal and pro-| 
vincial governments and townships | 
in Quebec and Ontario and Town of 
Pembroke amounted to 
($101,401 a year earlier) or $11.16) 
($8.11) per common share. | 

Company added 302 new custom-| 
ers to system, making a total of 
5,131. Total power consumed rose 
7.7%. Company sold approximately 
61.3 million kwh, of which it pur- 
chased 2 million kwh, or 3%, from 
Ontario Hydro at a cost of more 
than $47,000 including fixed rental 


} 
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j 
$139,474 | 
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Now...with Polysar... 
you too can have a magic carpet [ 


You can make another wonderful dream come 
true with a new kind of rubber under-cushion. 
Now all your carpets, new and old, can feel 
amazingly rich and deeply-piled—a magic 
change made possible by Polysar. 


Moulded rubber under-cushion emphasizes 
once again the versatility of Polysar. Because 
Polysar is a chemical rubber, formulated to 
each specific need, manufacturers are able to 
turn out many new products and improve old 
ones. Such new products as latex-base paints, 
nuclear shoe soling and coloured automotive 
window sealing—such improved ones as tires, 


This newest kind of under-cushion is made of 
Polysar $-50, blown into sponge rubber with 
millions of tiny air cells, and moulded into a 
deep pattern that gives you even greater resili- 


~ 
. r 








eharges. Total gross revenues 


Regisiered trade mark 


battery boxes, conveyor belts and floor tiling 
are convincing proof .. . there’s been a 
revolution in rubber. 


ence. With such spring-like support your 
carpets feel luxuriously soft and deep—last 
years longer, too. 


Polymer Corporation Limited ¢ Sarnia, Canada 


ALMOST HALF OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 
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COLLEGE 


| Founded 1877, High 
‘School including 

Grade Xill. Fine Art, 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 


_ Write for prospectus. 
A 
Mrs. Steele Sifton, B.A. B.Ed.‘ 
Principal 
OPENS Sept. 6, 1956 


ST. THOMAS, ONTARIO, CANADA 





Nature’s 
Masterpieces 


can be 
instantly ~ 
recognised -—— 
—so can 


HARRIS TWEED 
A masterpiece of Man 
and Nature 


THIS IS HOW e 
Look for the Harris 
‘Tweed Trade Mark. 
It is approved by 
the Board of Trade 
as a Certification 
Mark, and guaran- 
tees that the tweed 
to which it is ap- 
plied is made from 
virgin Scottish wool, 
spun, dyed, hand- 
woven and finished 
in the Outer 
Hebrides. No other 
tweed is entitled to 
bear this Mark. 


& ih 
— 


HARRIS TWEED 


ae 


LOOK FOR THIS 
MARK ON 
THE CLOTH 


LOOK FOR THIS 
LABEL ON 
THE GARMENT 


MAND ) wrowen 


Issued by 

THE HARRIS TWEED 
ASSOCIATION LIMITED, 
LONDON, ENGLAND 
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Dictograph 
INTERCOM SYSTEM 


That’s right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for freg lines. It 
costs less, too! And it’s much 
more convenient. 


>> > @ ®* ** ®%*% ®@%* 


For it does 


thinee no telephone ean du- 


plicate. No one can overhear! 
No one can listen int You can 
buy it or lease it. Over 100,000 


in use. FREE estimates. 


D i { h 
The finest for over 50 years 
Available throughout Canada 


146 Wellington St. W. 
EM. 4-5309 


“BUILD YOUR 
Capital 


in Canada's foremost 
Compound - Cumulative 


Mutual Fund 
payments as a as 


$2 


You owe diver 
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You Pay 
eho ee urkh yTeave;r 


Ask For Descriptive 
Folder — no obligation 
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F. J. BRENNAN & COMPANY (N.S) 


481 BARRING 
ROY AL. 


TON ST. = HALIFAX 
BANK BLDG -- SYONEY 


F. J. BRENNAN & COMPANY 
LAMITED 
aS PRINCE WiLLIAM ST 
779 MAIN ST 
323 QUEEN ST 
142 RICHMOND S17 
CHARLOTTETOWN 


ST. JOWN 
MONCTON 
FREDERICTON 


- 


McoCCvuaic Bros. Inc. 


27 6 ST. JAMES ST. - - MONTREAL 


R. A. Darya Seed. 
LAMTTED 


44 KING ST Ww -=--- TORONTO 
40 PETER ST LIA 


Osusn. Hayao « Navron 


MAIN & PORTAGE AVE 
1727 SCARTH ST 
No. 302 C.P.R. BLDG 
$10-8TH AVE. W 
$25 SEYMOUR ST 


WINNIPEG 
REGINA 
“SASKATOON 
- CALGARY 
- VANCOUVER 


The Western City Company 
ee tne | 


544 HOWE ST VANCOUVER 


Mi A: F' 


MUTUAL ACCUMULATING FUND 


C ill Plow 





' Earnings per Share and Dividend mecord: 








| Working 


'CO., Edmonton, 


Company Reports 


Te assist readers in appraising and comparing company financial statements. The 


Financial Pest has a uniform a A of 
from the companies’ pub 


Textiles 


HAMILTON COTTON CO., Ham- 
ilton, consolidated net profit for the 
year ended Dec. 25, 1955, was 
$135,940 compared with a loss of 
$49,830 in the previous year. 


The results of 1955 business oper- 
ations were only moderately satis- 
factory, though a distinct improve- 
ment over the previous year, Presi- 
dent A. V. Young says. 


He notes that although there has 
been a@ gradual increase in volume 
and a moderate increase in prices, 
any decrease in demand or increase 
in costs could reverse progress com- 
pany made in the past year. Com- 
pany entered 1956 with a larger 
backlog of orders on its books, but 
it is too early to attempt a forecast, 
he states. 


Annual meeting will be held in| 


Hamilton, April 19. 


CONS. INCOME ACCOUNT 
D 
Ended: 
earnings 
Deprec. 
interest 
tax res. eeeee 
profit ....wecece 
Less: Pref. divas. 
Com. divds. 
Surplus for year 
eLoss or deficit. 
tDepreciation in excess of amt. 
in accts. has been claimed for tax pur- | 
poses resulting in a total of $112,000 tax | 
being deferred as at Dec. 25, 1955. 
Times Bond Interest Earned: 
Before deprec. 24.44 
After deprec 10.84 


Years 
Net 
Less: 
Bond 
Inc. 
Net 


Cc. 
1954 
$255,117 | 
383 at 

27,309 


249,830 
27,875 


#169,705 


9.34 
nil | 


Pretf.: 
Paid 
Common: Earned 


Earned $26.04 
5.00 
1.37 
0.6742 


d$8.98 | 

5.00 
Paid 1.16 
BALANCE SHEET | 
Y Dec. 26 

1954 

7,029 
364,700 


CONDENSED CONS, 
' As 


Accts. rec., less res. . 
Inc, tax rec 
Inventories 
Total curr. 
Misc. assets 
Prep. exp.# 
Cash re 
Fixed 
Total 
Bank 
Accts., 

Bonds due 
Total curr. 
Def. inc, tax 
Conting. res. 
Funded debt 

Notes pay. 
Capital stock 
Capital surplus 
Eat ned surplus 
“After depr. 
$Incl. in curr. 
capital 


2,220,711 
2,720,867 
14,758 


assets 


920 
2,064,088 
4,810,920 


357 ,392 


112,000 
400,000 
623,000 


1,722,000 
166,005 
1,107,236 
. 4,822,682 
; in co’s report. 
2,106,184 2,028,475 





Pipelines 


INTERPROVINCIAL PIPE LINE 
consolidated net 


|profit for 1955 was $6,531,027, up 


7.9% over net of. $6,051,520 in 1954. | 
| Receipts and deliveries of crude | 


oil throughout the entire pipe line 


| system 


reached record levels in 


' 1955 and there was a reduction in 


operating expenses, 


President T. S. 
Johnston says. 


Forecasts of crude demands in 


'1956 indicate that throughputs are 


(‘of 24-in. 


approaching present line capacities, 
In 1956 company will build addi- 
tional capacity into its system at a 
cost of approximately $9 millions. 
This includes installation of 67 miles 
between Cromer and 


| Gretna, Man., and 52 miles of 26-in. 


line between Gretna and Clear- 


| brook, Minn. Additional horsepower 
will be added to the Cromer pump- 
'ing station and eight tanks will be 


| Yrs, 





| 


| 


i wot ld os $1 40 per sh. 


Bo adh olders dep. 


In\ en tories 


: 
| 


| 


iW her ent capital .. 


erected to provide tankerage at that 
‘point. Funds for the expansion will 
come from company’s resources. 

At the year-end, company appro- 
priated $500,000 from net income 
(to cover 1955) and $1.1 millions 
from retained earnings (applicable 
to prior years) to cover any pos- 
sible liability in a tax dispute with 
Canadian Income Tax authorities. 
To date company’s practice of de- 
ducting as a foreign tax credit the 
15% United States witholding tax 
on note and bond interest paid to 
it by its U. S. subsidiary has not 
been recognized. 


CONS. INCOME ACCOUNT 
Ended Dec. 31: 1955 um 
~ 
33,966,143 28, O72, 557 
435,449 610,156 
7,802,605 7,496,893 
. 26,598,987 22,085,820 
Less: Depr. & amort, . 6,919,250 5,648,233 
Funded debt int, ... 5,710,710 4,836,067 
Income taxt ........ 7,438,000 5,550,000 
Net ptofit ...... Secbee 26,531,027 6,051,520 
Less: Divds 3,527,882 2,267,925 
Surplus for year 3,003,145 3,783,505 
‘Profit. 
tTaxes 
less than 
ciation 


Oper. income 
Other income 
Less: Oper. exp. 
Net earnings ... 


applicable ta 1954 and 1955 were 
shown above. Additional depre- 
claimed for tax purposes results in 
he difference being deferred. 
sincluding $500,000 appropriated for pos- 
sible income tax liability. 
Times Debt Interest Earned: 
Before depr, & 
amort 6% ne 
After depr. & amort. 
Earned per Share: 
Common (new) $1.30 
Praia .. ‘ 0.70 
_Note Bas sed on net profit before deduct- 
tingent tax provision, earnings 
in 1955. 


4.66 
3.45 


CONDENSED CONS, —— ANCE SHEET 
As at Dec. 31: 955 1954 
Cas n ' _ 9299, 238 
Investments . 15,452,935 
1,503,937 
rec, ore 3,775,457 
1,435,047 
22,396,614 
680.797 
118,767 
.eeee 206,786,183 
paewere 229,082,361 


$1, 982,257 
7,387,077 
1,655,148 
1,546,452 
1,332,833 
13,903,767 
1,152,976 
224,168 
210,883,356 
226,164,267 
668,378 1,659,774 
1,997,544 2,021,144 
2,036,299 1,720,101 
3,517,313 1,308,552 
liabs. . 8,219,534 6,700,571 
. 154,281,362 157,626,575 
7,400,000 3,859,000 
541,283 12,000 
25,199,160 25, 199, 160 
h 18,714,927 18,714,927 
ed s lus «eee 15,626,095 14,052,034 
"After q epr, & 
al of . 19,774,971 
$In ided in curr, 


curr. assets 


Total assets 
Accts. pas 
Ba. & deb int 
S f pa\ due 
Taxes, etc 
Total curr. 
Fur nded debt 
Def axes 
Other reserves 
Capit | stock 
P " 
E 


13,052,588 
assets in co's report 


14,177,080 7,194, 196 





Pipelines 
TRANS MOUNTAIN OIL PIPE 


| LINE CO. reports sharply improved 
| operations in 1955 with the current 


year promising a still greater vol- 
ume and earnings gain. 


Net profit and surplus for the year | 


7105,800 | 
92,000 | 


chegd. ’ 


d0.97 | 


98 427 | 
10,682 | 


250,000 | 
85,000 | 


resenting corporation accounts. Variations 
hed reports are footnoted. 


the commencement of shipments to 
the new Shell Oil Co. refinery at 
Anacortes, Wash. This refinery is 
served by a 36 mile extension of 
the pipeline in Washington, com- 
pleted and put into operation in 
August, 1955. 


Deliveries for the first quarter of 
1956 are expected to average ap- 
proximately 120,000 b/d. The first 
offshore tanker shipment was nom- 
inated in late December, 1955. (A 
second tanker shipment has been 
made since). 


With increases in pipeline 
throughput during latter part of 
1955, Edson station was brought 
into continuous use. Arrangements 
are in progress to. activate the 
pumping station and provide em- 
ployee housing at Black Pool, B.C. 
A new electric station will be built 
at Laurel, Wash. in 1956 to enable 
full main line stream to be deliver- 
ed through the Washington section 
‘of the system. In anticipation of 
/Tising throughputs in subsequent 
years, engineering studies for two 
additional pumping stations in Can- 

















ada to bring system’s capacity to 
200,000 b/d are in progress. 


“The increased petroleum ship- 
ments through the company’s sys- 
tem are indicative of the growing | 
requirements of petroleum products 
in British Columbia, and in Wash- | 
ington where new refining capacity 
| is replacing imports from Cali- | 
| fornia,” 
| states. 


President D. M. Morrison | 


Liability for income taxes with | 
| respect to 1955 in the amount of $2.,- 
780,000 has been reduced to $1,240,- 

000 under the loss carry-forward 


| Accts.. 


| Capiiel surplus ..... 


| Surplus 


provisions of the Income Tax Act, 
the difference of $1,540,000 being the 
preferred and common shareholders, 
of whom 3,028 reside in Canada, 
3,434 in the U. S. and 86 in other 
countries. Average holding is 185 
shares. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1954 


Income taxes 
Minority int. .. 
Net profit ........ eee 
Less: Pref. : 


Surplus for year 1,673,609 
Earnings per Share and Dividend Record: 
Pref. : $26.95 = 


2.63 
1.45 


1.40 
3.11 
1.60 


Commen Pars 7 BES Ds 
Paid 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1955 

Cash & govt. ...... rey 216 

Short term certs. .. 4,590,000 

Accts. rev. less res. 3,848,106 

Inventories 3. 182,705 
Tetal curr, assets 15,487,027 

Prep. exps.$ 

Misc. assets 

Construct. ~ 

Other invests. ...... 

Excess cost ver bk. 
val, oaeets ... 


,796,518 
801,138 


| Fixed assets 


Teta! assets 
Bank loans . eee 
etc., Dav. «- 
Income tax 

Tetal curr. lind, , 
Depr. & amor<. res. 
Other res ee 


| Fundea de bt 


Min, int. in subs. ... 

Capital stock ° 

8,675, (937 

Earnet surplus . 14, ‘575, 81 £ 684,298 
tIncl, under curr, assets in co's report. 
‘After deducting 1,600 pref. shs. repur- 

chased in 1953 and eer ‘- 1954. 

1,295,894 43,266,721 
¢Includes $1,540,000 Mann tax reduc- 

| tion resulting from prior years’ losses. 

Working capital ... 6,166,327 8,944,005 








“INVEST IN 


visional membership in the 
without cost or obligation. 


Montreal, P.Q., Canada 


Name 


Address 





Become a Provisional Member of 


Write, or use the coupon below to secure your pro- 


You will receive a provisional membership card, and 
all literature and mailings supplied to -egular members, 


The “Invest in Canada’ Club, Suite 710 — 360 St. James Street West, 


Enroll me as a provisional member of the “Invest in Canada’ 
1 understand there is no obligation on my part whatsoever. 


No salesmen will call — the ‘Invest In Canada" 


CANADA” cus 


“Invest in Canada” Club. 


Club. 


Club solicits members by mail only. 
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Canada’s first privately owned uranium mine and: mili, Pronto. 


Uranium Mines Limited, became Eastern Canada’s first aranium 
producer early in September. 


This 1,000 ton mill was completed ahead of schedule. Construc- 
tion by Foundation included the concentrator, services building, 
ball mill area, crusher house, screen house, 100 ft. head frame and 


shaft house, hoist house and control room, power and pump house 
and conveyor gallery. 


FOUNDATION has served the min- 
ing and metallurgical industries of Canada 
in both engineering design and construc- 
tion for forty-five years. 

Consult FOUNDATION first 
FC.55-18 


FOUNDATION 


April 7, 1956 


p Uraninw’s wisine ead ea — 
in the Blind River sector, om the shoves of 
Lake Huron. 


Consulting Engmeers: 8. M. Woy & Co. timted 


FOUNDATION 


COMPANIES CANADA 
Exge ae ute 














' was $3,086,172 as compared with a | 
| net loss of $2,379,453 in the previous 


| year 
Was 
| $6 millions. 
debt 

| throug 
| mortgage 


During the year the bank loan 
reduced from $11 millions to 
In addition, long-term 
reduced by $574,000 
h scheduled sinking fund and 
payments. No new fin- 


Was 


|ancing is foreseen during 1956. It 


; Cover 


| tions, 


is anticipated that sufficient cash 


i will be derived from operations to 
sinking | 
and capital addi- 


all operating costs, 
payments 
and also permit retirement 


fund 


in full of bank loan. 


‘averaging 83,982 b/d, 


In 1955, 30,653,467 barrels of oil, 


were deliver- 


‘ed to refineries connected to com- 


' 


| of 


pany s system. 
year, 


During latter part 
deliveries increased with 


| Se 











four-door 


PHAETONS 


Canadas most distinctive 
low-silhouelle hardtops! 


Ln all three series 


Richelieu, Lucerne and Custom 


=e YOUR FORD-MONARCH DEALER 
Jim INVITES YOU TO 


“Rede like, Gi Kid} tr Monarch 


a 




















Soe, 


ke ee ee ee eee 
- oe * 7 


1956 “Th? 4 Where a fine car matters Monarch belongs 


There is no mistaking the most distinctive, most spirited four-door hardtops on the road 
today—the magnificent Monarch Phaetons! With their low, lithe lines, these impressively 
different models bring you hardtop dash and dramatic styling with the comfort and convenience 
of four-door design. With the windows down and no centre post to mar the view, 


Along witl 

iS ulsurp 
commanu. ai 
automat« drive 


you have panoramic “picture-window” vision on all sides . . . yet entry and exit for rear-seat 
passengers is ““sedan-easy” through the wide rear doors! 


Monarch’s reassuring Safety-Planned Design is yours in all three Four-Door Phaetons—a whole 
group of modern safety features to protect you and your family in the event of an accident! 


e Phaetons’ unique beauty and safety you get thrilling V-8 performance that 

in eager response to your driving commands. And how effortless those 
vhen you have Monarch’s modern power assists at your service—the smoothest 
ever built, the safest power steering and power brakes, convenient power seat and 
power window lifts. They’re all available in the new Four-Door Phaetons in all three series— 


the trim, smart Custom, the luxurious Lucerne and the incomparable Richelieu! 





o 





;* 
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Quebec Pr. Sales Earnings On Rise 


em MONTREAL (Staff) -—— Here’s;eral growth in the province, the 
Whats New products, new uses, new ideas, i Oe the Quebec Power Co. picture: | president said. 
new money-makers. We report them se 


| a —Volume of electricity sold is; Net earnings in 1955 are higher ay | 
here and invite your contributions. | increasing rapidly. than in 1954. Per share earnings, ? Oo N T A R i oO 
Write to 481 University Ave., Toronto. es 4 —Gross revenue isn’t rising as} however, were lower at $1.72 


—— ie fast as volume because rates gen- — hor on —_ use 110,907 has an outstanding record 
— ¢ erally provide for lower price | additional shares of common were 
ye 7 ie aly, Provide for sastied in Deconibaes nk ’ ef sound, sane and stable 
—Net earnings, after all ex-|. wh ng expenditures ($1,806,157 ~ fabour relations 
penses and taxes, are improving | vy the pa will total $3 millions in | 
7 peenny eh Tee ee sion aivd dlateibution saat Funds @ The ideal location for your plant 
portable pressure spray container, * ioe me : : PA On the outlook, President J, A. P 


as 4 should be sufficient for capital - 
asa of ava eay 8 ng Photo’s Ee Flash ss ys Fuller at the annual meeting last | needs until some time in 1957 © Seen Qaneiie erenene 
and-type pump has e , 











Sack of Spray quires no extra floor space since 
Entirely new type of, garden the column separates cars by 


lasti same amount of space as in any 
sprayer employs a soft plastic, parking lot. 












































week told of a continued high| +., outside sources will again @ Acres of city owned land yours for $1 00 per ecre 
control to change from spraying|New British camera is capable rate of increase in sales volume, | needed 
a rose to spraying a 30-foot fruitjof taking 250,000 photographs a a | | 
4 penditures to meet growing de-| with Shawinigan Water and The Owen Sound Industrial Commission 
ried. The one and three gallon| graph far greater speed than has| #7 me 3 mands. ‘Power Co, for supply of increas- er YOuR ENQUIRY ; 
sizes are shoulder strap models,|been possible with such simple Be, s If company can keep expenses 
; ] Vv next few ie 3522 
“halt” an electric flash, a bullet JOHN A. MILES efficient operation. and, if’ neces- years. growth scores, o 
Cars in the Sky in flight or an explosion. Has an sary through price adjustments: . 
in 
embossed in plastic and bonded to| Canada, Toronto advertising | cost, earnings will reflect the gen- ee Be | Sea ae 
parking space is how being manu- 
factured in Canada. Similar in picture elements bein 
g recorded | ager; was previously with Cock- 
‘operation to a fork lift truck but) <inuitaneously on the photo-|ei4as 9 ; 
designed for handling automo- ' fe P field, Brown & Co. O’ Keefe’s Starts ec re 
oe : ied dele ale near tek tweén adjacent elements that is} NOVA SCOTIA SAVINGS LOAN $85,000 Paint Job Bans 
ce catend ae Madi a at- | /@™ge compared with the size of) & BUILDING SOCIETY, Halifax,| Q’Keefe’s Brewing Co, is spruc- 
Ideal for research in detonation, : . 
a ES OE OM ob self-contained hydraulic _power| combustion, ballistics, etc Walter Mitchell says. done in Canadian Breweries 
: company and three outside con- 
your donation to 276 Simcoe Street. cars are parked on the platforms Com fy Shipwreck Dec, 31 while mortgage loans were | tractors. 
; lions. Company’s investment in : | ati 
more may be parked below. Re-|commodate 20, and provide com-| securities totaled $603,623 at. the| °!S, 22° involved, and some 400 . Stock and Commodity Exchanges 
wind and burning sun. A double-| Deposits with company’s savings 
skinned, inflatable canopy pro-| department rose to nearly $1.8 mil- MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
( S $ PORTAGE LA PRAIRIE KENORA 
greater buoyancy and insulation | Liabs, to public, etc.* 10,152,640 8,975,316 - _ CHATHAM KITCHENER ST. THOMAS LEAMINGTON WINDSOR 
VOX against the chilling effects of the| Shholders’ equity ... 2,299,767 2,164,705 fare wee ae 


and increasingly large capital ex-| “Arrangements are being made 
tree. Easily and comfortably car-|second. Said to be able to photo- & &g 
the five gallon is a vest type. and versatile equipment, it wiil|® oe and revenues in line, through 
7 * ” 
assembly of 80,000 small lenses| has joined Leo Burnett Co. of|to meet uncontrollable rises in’ 
Car stacking machine to double 
a glass plate. Lenses dissect the| agency as vice-president and man- 2G ge gt gs 
‘5 raphic plate,-with a spacing be- 
biles. Consists of a rigid central grap P P e 
: . each element. Camera is robust,| net profit for 1955 was $182,241, up} ; : : aoe 
GIVE NOW! tached. Platforms ride easily UP| compact, portable and reliable | by 31.4% over net of $138,724 in 1954, | "8 HP 1 ruts eM nav a + 
and down on specially designed | under severe operating conditions.|_ I 1955 company achieved records label ae agers iin icstied Ft 
CANADIAN CANCER SOCIETY steel wheels. Each has its own : : in every department, President and labels. The work is being = | 
in- ; , Assets increased $1.3 millions in| Transport paint shops by the | Savesibte Coress Canada 
in Ontario, $700,000. The Toront unit and each may be operated in .* ¢ »« Si.3 m Cerving 
sAteciivs ct $225,000. ee ae ‘dependently of the other. Two 1955 to nearly $12.5 millions as_ at ‘ 
ot. , ) : Members of ati leading Canadian 
which are then raised.and two|Inflatable rubber dinghy will ac- up almost $1.2 millions at $11.7 mil- More than 150 trucks and trail- “ t 
plete overhead cover against rain, | year-end. gallons of paint. 
vides thermal insulation. Inflat-| lions (up $572,406 over 1954), a ¢ VICTORIA 
EL ECTRHO NEW INTERCOM able, double-skinned floor offers _— Thinking of a MOBILE ‘ 
ee ee al 
*Secured by: 


s a ee | baw b : ISHED 1657 

7 sea. Available in smaller sizes for | “Miges. & sis. agree. . 11,720,517 10,570,389 | 7 wag «= ESTABLISHED 165 
fe PON SK : : ffice premises .... 29,514 24,798 — 

© VERSATILE Gees Be six or ten survivors. One man] fioiig Bsets 514.934 | 3 

® EASY OPERATING far , can launch either of the smaller) Total 12,452,407 11,140,021 : : i 

® NATURAL VOICE SSSR RE SR sizes by throwing the valise con-| , #Icl. bds. & aecr. int. ae 


Hs dig 4 pull.| Net pretit B2,2 138,724 | GLENDALE MOBILE HOMES LTD. 
e Automatic Answering taining it over the side and pull-| cr. to shidrs. a/e .... 72,245 68,412 R.R. 1, LONDON, ONT. 


' : , Sati Says Sf 4 ing the attached cord, while two/| Bonus to shidrs. — So 
:o— i G Hight ter privacy Sas Gae /74 men can manage the 20-seater. 
¥ pence = feo: N/a  Y All sizes are fitted with provisions 
meee ////A/ and signalling equipment. The thermostat on the wall—a 
@ Each station (from 2 
o> ab Gal tees | Y/ ae ae Honeywell Pneumatic Round—is 
than 4¢ a day ET Perma-Lubricated Metal wag tere hed es ene too 
@ Interesting rental plan Self - lubricating metal is slip- for Ray ae, counter’ wihiies ese 
pery to touch, but has no sticky summer. Modern thermostatic control 
for National Sales & Service call Sitien nn tn eating oil ail Malle oF ee Pe a ome _ 
ELECTRO-VOX INTERCOM INC. other material it contacts. Fine adjust £ old-fashi 
eniiie ‘ oni a: etn Seneut ' justment of old-fashioned manual 
2222 Ontario E, ¢ ruenee. SH. 61935 ‘AQ asd 373A Church St. powder of iron, bronze, nickel or controls obsolete . . . provides 
LA. 4-3067 EM. 3-766 eo hey = ae — a sensitive, responsive accurate’control 
, Cc e of heating and cooling units— 
metal which retains the graphite’s ns all cutimdideaiie 
lubricating qualities even under 
severe extremes of temperature. 
* = a 



































NOW... oe offered to you for he Smoke Destroyer 


te 
first time There’s a device, which, using : he hei ht | of 
this high voltage, collects smoke be- s 
te fore it leaves the smokestack, pre- i pie 
MANUAL cipitates the particles and destroys eae a 


OF MODERN ecore. re aeea tae 


PLASTIC Lookout For Reefs 


AND ‘Echosounder, designed for small 
4 yachts and pleasure boats, fits in 
A LOOSE-LEAF a small wheelhouse or cockpit 
BINDING” and operates from a 12-volt bat- 
: tery. Said to be the smallest, most 
compact and economical echo- 
sounder available, it is robust, 
. - waterproof and easily fitted. Indi- 
ag cates the actual depth of water 
(from zero to 270 ft.) under the 
| ae ae. vessel at all times in all weathers, 
to ee i er. is accurate at shallow depths and 
vs eet BS US a at much greater depths than can 
qualified _ : ef be sounded by hand lead. Will 
executives all BIND REPORTS, MANUALS, ETC. indicate obstructions such as 
FASTER, CHEAPER, RIGHT IN YOUR OWN OFFICE! wrecks, 


This handsome, elaborate Manual — colourfully GBC plastic oh ng ates 


{ ’ - as qu ne * 'e ; j ‘ j : v7 he > 
b yund ha | be en month in pre paration and is one of U Mildew Stopper 
most expensive and idea-stimulating books ever offered for 


selected distribution, Illustrates the many advantages of the An electrical thermal-convection i aes ‘Sige i €: sae ag ae ae | y 


modern GBC Binding System . , . increased efficiencies . . unit that hooks onto walls pre- 





savings in time and money ... greater prestige, re adership vents mold and mildew damage = Be 3 : ae ek : : ee s st 3 : eee Pp +4 R d Th 
and life for catalogues, reports and presentations. Pages lie in enclosed places such as cup- be eS 7 ted $ 2 : z sas Sen Ses so ge 3 See ets neumatic oun ermostat 
flat—turn easily. You and your staff will want to examine boards. store rooms. etc. Runs i Site carts aS er. Snes a Rae Ts See ae 3 cies 
this informative manual. Send for your FREE copy today. ‘ eg ‘ has Sih ee ti CS geek: ° . 

silently on 25 watts. Warms and ¥ ae soe Sa ee SS - fii d 
Supp l ef : : ° 2: EE Se see a Re Boe. ate 5 : eg 
Supply is limited. : circulates air to keep relative peg SS eect © | See - es | in every ollce provi es 


5 (CANADA) LIMITED . 
POSITION, COMPANY fe Dept. FP-62 tion of mildew and mold. 


e 


AND ADDRESS. all 855 Eastern Ave., Toronto 8, Ont. a . - 
New Catalogues 
B. Elliott (Canada) Litd., Port 


Hope, Ont., has recently published 
a 36-page, two color booklet en- 


| . If ke throughout the new io-ateney 
ene Pic: Alay pro rw oe : | ' 1 8 ) : g : : id Imperial Oil Building 


complete range of this company’s 
products. 


— Vi 
Jeffrey Manufacturing Co. Ltd., ee, te ee gh a ge in Toronto 





automatic temperature control 








2 Ot SE 
SRO hn Sa 


$5 


ever gé 
Sey RS cea 


La Salle, Que., has released a 
number of catalogues and pam- e Seamer a. 2 Be 3 fee Se | 

new 80-pege catalogue on Mine () Bb” || Over 800 Honeywell Pneumatic Round 

Fans describes the progress made MEL ti‘ «dE Thesppostete — ans for each private office and each 
in mine ventilation and shows the Si Si og a” SS ae | ? Se oS working area! That’s the gist of the story behind 


developments in this field since eae iF % . Bs Pel Re See Pe: ? the modern temperature control system now being 
the early 1900's. Leaflet 887 de- Be By. e be Sess ae gee ie built into Imperial Oil’s new head office building 
og Ne wee lg per et Ba MEL | eee ge gs in Toronto. It will be completely air-conditioned 

| 3 Be ES ae a po eee ee ¥ ... and Honeywell Pneumatic Round Thermostats 
seam heights from 46% in. to 72 $3 Soon peg ARE Tg gs as Se ge sake ie , ~~ 
in. Leaflet 889 illustrates .the 3 iis Pen See eee ee es coupled with other Honeywell controls for heating 
Jeffrey 34-F. Mining Machine ble ee ON ee RS and cooling, will provide automatic temperature 
which employs a cutter bar prin- Pe et i, sea! % oe Big ie a control winter and summer. Each office will have 
ciple and can be used on seams i ee TNF es ae its own thermostat so that the occupants can 
from 56 in. to 108 in. in height, BERS SRN 0 pases cape . . 

ie ea | eS Pea: select the temperatures best suited for their 
and Bulletin 886 describes the es ge TR Gag oe Lin . 
Jeffrey Molveyor which is used pe Pe eS Be 7 comfort and working efficiency. 
Ses eee ee eee be a a ees : ge We call this Honeywell Customized Temperature 
tinuous mining machines back to ae paar Rake Sea aa Pt fee. C , + f that # 
the main conveying system. Sag a a ee Bae ee a ae ontrol, because it is a type of system can 
——- ee i tT Be ae Spek oc Baki: deme adapted and custom-engineered for the 

requirements of any building, old or new— 


Scoring higher and higher! Announces Exam Results| — ll fF factories, offices, hotels, motels, hospitals, 
n i rs | ee Be. ef: : : oie ae = cue ee ae ye 





Instit. of Secretaries 





Results of the apking cumaine- . a apartments, schools and churches. 
tions of the Chartered Institute of | ES oa See eee fF If you would like more information about 
: , Secretaries have been announced on oe Pi aes se a ame Sc 3 
C pes S the thrill of bowling . . . down the intermediate and final tests. es Recs by eos ee ee Of Honeywell Customized Temperature Control, 
alley, week after week, and the precision of The Institute’s course of study BS lg Fe -: meee fh write to Dept. FP-CT-3 at the address below. 

mi 4 | Piatt leads to the degree of Associate in be: ae : $ Ed Si cs ae | 

arm and eye grows greater every time. ‘nn Condteral Saetiietn of taste. 3 itt ) 1 See 

A grand, heartwarming sport—just wait till taries or Fellow in the Chartered In- 

you hear the cheers when it’s your 10th strike stitute of Secretaries. 

. os Students take their course extra- | 

in a row! More and more, Canadians have 


murally in the evenings to prepare % CE § : ae ju HE 
time to enjoy themselves... see you at the alley ? for the examinations. y ms, Se ae ay ae Se 
Those who passed the examina- Se Rae: Ber aM aa 


tions this spring are: 


INTERMEDIATE wes * e : sea ae So mg 

Pass—K. E. Greenaway, A. G. Hector, Boe re a ee ie % Co 

R. J. Varty, Toronto; G. E. Davies, Cai- ag ees _ tie a Beek H Customized Temperature ntrol] 

gary; A. P. R. Hantke, Vancouver; A. P. x geal React. as Pes HONEYWELL 

Atkinson, G. P. Cooper, R. B. Greene, C “eS eS oe uae Herein 

D. MacKintosh, J. H. Thresher. D. J. ; . “a sie sea, 

Speirs, D. 2, Canam, Seemiress ie Ge ae & a Sears Architects of the new Imperial Oil 
ass—-Section A—W. J. Roenicke, Fort > Be Be ae te Se ot dt 

William, y 3 Oe (oe | Building are Mothers and Haldenby, LEASIDE, TOR ONT e) 1? 
Pass—Section B—D. P. Newman, J. J. ie Se bs Toronto. General Contractor, Pigott 

| Wilson, Toronto; R. J. Embley, Winnipeg. os Ore: > Construction Co., Ltd., Toronto; Con- 

BREWERS SINCE FINAL a a: sulting Engineer, Charles 5. Leopold, 

| Pass—T. C. Grandy, W. H. Pope, P cae ’ , , , Contr 

'C. White, Toronto; W. J. Holland, Lon- oes ae a Philadelphia; Mechanica! acter, 

| don; B. Gallagher, Montreal. ie. Canadian Comstock Company, Lid., 
Pass—Section A—V. Mandvere, Toron- Toronto. 

to; L. A. D. Battrum, Viincouver; J. G. 

Hall, Shawinigan Falls. 


Pass—Section B—J. M. Schroder, Lon- 
' don. 
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W. E. HENNING 


N. J. Niebel, Vice-President and General Manager of Redisco of Canada, Limited 
(a subsidiary of American Motors Corporation) announces the following changes in 
the Officers of the Company: ) 


William E, Henning, Comptrotier and Assistant Treasurer, retired on March 31, 
1956 after an association with American Motors Corporation and its subsidiaries 
dating back to 1927. During this period he served as.Branch Manager at Buffalo, 
New York; President and General Manager of Appliance Wholesalers Incorporated, 
end prior to joining Refrigeration Discount Corporation (ReDisCo) in 1945, as Budget 
Analyst at Corporation headquarters in Detroit. Having served ReDisCo in the United 
States as Comptroller until 1952, he then assumed the position from which he has 
vecently retired. 


How 


fits be fully enjoyed? 


Here are digests of two papers on the subject. 
Dickey is parliamentary assistant to the minister of defense 
production. Mr. Cotterill is public relations director for 
CIO-CCL United Steelworkers. 


the Society for Advancement of Management. 

They mirror the growing public and governmental 
preoccupation with automation. What does it demand of 
government, management and labor in order that its bene- 


Mr. 





By JOHN H, DICKEY 
Parliamentary Assistant, 
Defense Production 


Labor’s worries about automa- 
tion can be eased if management 
and governments point out: 

® Benefits derived from auto- 
mation accrue in large part di- 


The Benetits of Automation 
Accrue Directly To Labor 


as contributing to the expansion 
of domestic demand. 

As far as management is con- 
cerned, automation will require a 
greater understanding of social 
and economic matters in addition 
to an appreciation of the technical 


t Most Out of Automation? 


Some carefully considered opinions about automation 
and the economy were presented recently in Montreal to 


Management and Labor Must 
Work Harder at Bargaining 


By MURRAY COTTERILL 
Public Relations Directer, 
Steelworkers Union 

Automation can produce unem- 
ployment, it can disrupt the bal- 
ance between production and 


distribution. It can distort and 


destroy social patterns. 


Unfortunately for the optiznists 
and their thecry sof automatic 
automation, present trends al- 
ready show a seriously widening 
gap between production and em- 
ployment, That means a gap be- 
tween production and distribu- 
tion. 


We can calculate that wages 
have gone up. But figures for 


such key industries as steel, for 
example, show that value of pro- 


duction per manhour has gone up 


ployees by penalties and by re- 


that ‘penalties and rewards are 
justified and adequate. 


The last thing either side 
should do is try and do the job 
of both sides. 


As production per manhour 
goes up, unions will carry on a 


wards; the union’s to see to it} 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9408 











battle for shorter hours, more | 


holidays and with longer paid 
vacations. 


They will press for the guaran- 
teed annual wage, more accurate- 
ly called supplementary unem- 
ployment benefits, to avoid 
unnecessary layoffs. 


Management and labor must 


’ 
; 
' 


| 


| 
| 


encourage collective bargaining | 


to work at top efficiency. 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 





ae. 





FERNAND de HAERNE, C.L.U. 


Estate Analysis —- Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-873) 














even higher. The balance is not 
being kept. 


Let us not lull ourselves into 
believing that the transition to 
new methods will not produce 
serious problems. 


We must get together and ex- 
|'port it abroad, It’s an idea that | 
|works, And ideas that work are 
/needed desperately in this mod- 
‘ern world of super-machines, | 
thinking computers and bewilder- | 
ed people. 


questions involved, 

There will be greater need for 
long-term market appraisals, 
product analysis, executive and 
personnel training, and all the 
other policies that are designed 
to achieve expansion and profits. 

New Canadian management 
will have to be developed 
through university training in 
engineering and in the physical 
sciences, economics, commerce 
and sociology, if it is to cope with 
the growing complexities of long- 
term forward planning by 
business. 

What are some of the interna- 
tional implications of automa- 
tion? 

Quite apart from humanitarian | 
reasons there are political as well 
as economic reasons for Canada 
and the U. S. to share some of 
their technical processes and 
some of their fruits of abundance 

. with less developed nations. 
The political reasons are obvi- 
ous. 

The western nations are pres- 
ently engaged in a struggle of 
“competitive co-existence’ with 
Communist nations. 

The economic reasons also are 
fairly clear. By helping other 
countries to develop their econ- 
omies More rapidly, opportunities 
for increasing world trade are 
improved. 


rectly to labor. If automation in- 
creases productivity, then these 
increases will be reflected in 
higher real wages, If automation 
reduces cost, presumably either 
lower prices will result or prices 
of articles affected may not rise 
as much as they would under or- 
dinary circumstances, 

® New employment opportuni- 
ties are created partly as the 
direct result of automation in 
other sectors of the economy; and 
partly in the economy as a whole 
as a result of sensible policies 
directed toward general expan- 
sion of the country. 

® Facilities are available to in- 
crease the mobility of the labor 
force, ranging from retraining 
schemes to assisted transporta- 
tion. 

® The comprehensive  sccial 
security program tides labor over 
problems of adjustment, as well 





W. G. B. Sims was born and educated in England where he served his articled 
elerkship with a Chartered Accountant. During the war he was a pilot and instructor 
in the Royal Air Force, after which he returned to the Public Accounting field in which 
he has had wide experience in all phases. He joined Redisco in September, 1952 
end was one of that Company's first employees when the Canadian operation was 
Opened in that year. He served primarily as Accountant-Office Manager until ap- 
pointed Assistant Comptroller in December, 1954. He now assumes the position of 
Comptroller, Assistant Treasurer and Assistant Secretary upon Mr, Henning's retirement. 
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MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


320 BAY ST. TORONTO EM. 8-8365 
But I believe, and I’m sure or- | 


ganized labor believes, that the | 
transition can be accomplished 


and that we can have our auto- praca nr RARER > oat MAURICE E. THOMAS, C.L.U. 


mated paradise. | ae 




















ee: : Lene | Branch Manager 
The oe Primer oad Se eee | THE EMPIRE LIFE INSURANCE CO. 
cess can De used to meet each! == | aes | og: 

. Bees 2 sail 815 WEST HASTINGS ST., VANCOUVER PAcitic 8377 
problem that arises on the road Specializing in Estate Analysis and Business Insurance 


HOWARD J. CROFTS, C.L.U. 


on course when we veer from a | 
Business Insurance and Estate Planning 


safe balance, to make certain we | 
drive at a safe speed. | 
THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 


Electronic components a problem? 
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“"Centralab can put 
the ‘whammy’ 
on your worries!’' 








| It’s management’s job to intro. | 
(duce new, more efficient pro- | 
cesses, It’s the union’s job to 
make sure that people don’t get 
laid off unnecessarily, 








The compromises we work out! see 
will not satisfy either side. But | Saga 
they will help people. 














ot SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 





BEAT WINTER 
With an 


ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, brigit, and 
maintenance-free Orlyt alum- 
inum greenhouse. Easy-to-put- 
up. Extra light and amply ven- 
tilated. Perfect for growing 
anything from African violets 
to orchids. Send for new 32- 
page catalog No, FP-9. 


LORD & BURNHAM CO. LTD. 


St. Catharines, Ont, 
- a ies ‘ . , 
WW MAN 
we 
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| for a good, high profit; the union’s | 
ito snatch as much of it back as| &@ 
possible in the form of extra buy- | 
ing power. | 


W. CARL CARLSON 


Elmer M. Herb, President of West- | 
It’s management’s job to intro- | minster Paper Company Limited, an-| 
duce labor-saving machinery that | nounces the appointment of W. Carl 
will produce at lower cost; the | Carlson as Assistant Secretary-Treasurer | 
union’s to snatch that saving |of the Westminster Paper Company Lim- | 
away by insisting upon shorter | "@¢- M™ Carlson has been an employee | of accurate information. It brings you informed comment on today's 


, : C ny si . ; : 
hours and more paid vacations. pool a of the Hensal ‘Division _ | market and business climate, helps you to work more efficiently, te 
It’s management’s job to com- plan wisely, to profit. 


that time | 
Yearly by moil in Canada, $6; elsewhere $7 yearly 


| 
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It’s management’s duty to try | ges oe | | 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
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<a 
mas Projects really go places, 
with Centralab force behind them. 


Free booklet shows why. 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
mies’ published reports are footnoted. 


Pulp and Paper 


ANGLO-CANADIAN PULP & 
PAPER MILLS LTD., Quebec City, 
consolidated net profit for 1955 was 
16.8% higher than for 1954 ($5,434,- 
388 against $4,651,474). 


Mills operated at capacity 
throughout the year, the output of 
all products totaling 388,067 tons 
(376,356 tons in previous year), says 
President E. M. Little. 


The Quebec mill produced 237,187 
tons (226,669 tons) of newsprint, 
61,289 tons (58,700 tons) of un- 
bleached sulphite pulp, and 20,566 
tons (20,272 tons) of paperboard. 
The Dryden mill produced 69,025 
tons (70,715 tons) of kraft papers, 


mand top performance from em- SE | 
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Contra Reimar: nee eet 
Centraiab Cinnds Lede 804 Me Blettast Rock’ Terento, Ontario 3 


VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHES Winall PREFABRICATED 
The GREENHOUSE 


J. = 
WSJ-33 PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS 


SINCE 1988, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 
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HAS YOUR COMPANY A LIMITED 
NUMBER OF SHAREHOLDERS? =scehe= 


gE AAI Total sales amounted to $46,501,047 
; 6 ee. ($43,373,482). 


Dryden Paper Co., the subsidiary, 
funded debt increased to $14 mil- 
lions through issue of $5,775,000 
434% debentures, which were part 
of a $14 million issue sold in 1954: 
but not delivered until latter part: 
of 1955. 


Company has added to earned 
surplus account $1 million pre- 
viously carried on balance sheet as 
a reserve for contingencies, and 
$400,000 of provision for‘ income 
taxes set aside in previous years 
and no longer required. 


Capital expenditures amounted 
to $5,522,550 ($3,404,784) including 
$2,995,678 spent by Dryden Paper 
on its new development program. 
The Quebec mill’s major expendi- 
tures were $339,200 for improve- 
ments and additions to electrical 
system, $218,509 for equipment to 
provide increased board mill capac- 
ity and $178,403 on a $750,000 refuse 
burning plant. Refuse burning 
plant, scheduled for completion this 
year, will add te steam available 
and also provide for disposal of 
bark. 


Demand continues to increase and 
mills are operating at capacity. 
Company says that 1956 prospects 
are good and it expects its mills to 
operate at maximum rate. 








When a shareholder in a closely-held company dies his shares form part 
of his estate. There is an “estate interest”, and a “living interest” (the 
surviving shareholders). 


Questions like these will present themselves: 


TO THE SURVIVORS 

Who will take the place of the deceased 
shareholder? His widow? His children? 
The person to whom his stock is sold? 


Who will control the business? 
Gan we purchase his stock at a fair prive? 


Have we the cash to pay for the deceasedis 
stock? 


Gan we sell owt, and #f sa, to whom? 


automobile insurance rates 


CONSOL. INCOME ACCOUNT 
1064 


TO THE ESTATE 
Will the new management be suceessful— 


ean they maintain earnings? 


Years Ended Dec. 31: 1966 


Automobile insurance rates are set-in direct relation to 
the number and cost of accidents of Canadian drivers. Last 


year, for example, automobile insurance claims amounted te 


$ 
13,280,330 
3,516,917 
258 ,665 


Net earnings 

Less: Depr. & 
Interest 
Income taxes 
Minority interest .. 

Net profit 

Less: Pref. divds. .... 
Com. divds, ........ 2,527,892 

Surplus fer year 1,675,582 
Note: Co’s report shows net profit of 

$5,436,069 in 1955 and $4,668,785 in 1954 in- 

cluding profit on sale of fixed assets and 

investments. 

Earnings per Share and Dividend Record: 
Pref.: Earned $33.96 $29 

>. 


4,850,164 
2,110 
4,651,474 
448,000 


Will the survivors buy our shares? 

What price will they pay —is i fair? 

lf we keep these shares will the company 
pay any dividends or will the shares become 
a frozen asset? 

Where will we get the money for Succession 
Duties? 


more then one hundred million dollars—a motor car was 





smashed every two minutes and someone was injured or killed 
every 12 minutes. 


When the costs of automobile accidents decrease, so do 


CONDENSED CONS automobile insurance rates. But, when the number and cost 
As at Dec, 31: : 
Cash & govt. bds. .... 


Accts., etc., T@C. «.«s. 


Men who are interested in a company tm which there are a few shareholders can 
wisely prepare for such contingencies. The solution is an agreement among the 
shareholders to purchase the stock of any associate at his death, the agreement 
being financed through Busimess hige Insurance, Planning fer business con- 
tenvation is very mporéans, 


of accidents increase, then insurance rates increase too. 


Deferred chgs Drive ca retully | 


Misc. assets .......ce-« 
Invests, in subsid. ... 
Invests., assoc. COs, ... 
Logging, eq. & i 

improve.? “te 
Fixed assets* 


ALL CANADA 
ree ; 5 : = 
Total assets , y F EDERATION ile 
Dects, BE. «0. sscsess | ae , Me 
em, Ge, WO. .ccanves 479, 660, tea 
Total curr. liab. .... 404,: 2 
"42,233 | 44.49: | 


wo 
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Let Life Ineurance become a real asset to 
your business. A Mutual Life of Canada rep- 
resentative will explain how #t can serve you. 


Deferred liab. ........ 
Conting. res. 
Funded debt 
Min, int. im subs, ..... 
Capital stock 
Capital surplus 
Earned surplus 

*After depr. & 

Gees, GE .. .ovccdsec 

tAfter deprec. of .. 
Working capital 

Centingent liab.— Commitments under 
— amounted to $6,000,000 as at Dec. 
31, 1955. 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 


O.F CANADA 


Patllie* 


z Ps 

















‘Gardiner-Goldhar’ Group 
ii Buy More U.S. Films 


The. mushrooming U.S. com- 
pany-buying activities of Cana- 
dian financial interests which are 
becoming known as the “Gar- 
diner-Goldhar” group stepped 
this week into their fourth United 
States’ business. 

They acquired control of Camp- 
bell, Wyant & Cannon Foundry 
Co., Muskegon, Mich., through 
one of their recently acquired 
corporate vehicles — P.R.M. Inc. 
(formerly Pressed Metals). 

Campbell, Wyant is likely to 


—_—— 





become a corporate shell fiiled 
with $15.5-million cash later this 
month if shareholders approve 
sale of its foundry assets and 
name to Textron American Inc. 

As a corporate shell, the com- 
pany falls into a pattern already 
established by the Gardiner-Gold- 
har group in building up a chain 
of business enterprises in the 
U.S. since the beginning of the 
year. (One of the first such ven- 
tures was in Canada when Gold- 
har, Gardiner and an associate, 





rr ANNOUNCEMENT 


THE BOARD OF DIRECTORS OF SYSTEMS EQUIPMENT LIMITED, 


WINNIPEG, 


ALEX R. PATERSON 


‘ANNOUNCES THE FOLLOWING APPOINTMENTS: 


— 


JOHN T. McLELLAN 


Mr. Paterson has been appointed Vice-President and General Sales Manager, directing 


the Sales expansion program in principal cities across Canada. 


Mr. Paterson has 


been in the office systems business since 1949 in both Eastern and Western Canada, 
Mr. Mclellan is now Vice-President—Manufacturing and Treasurer, directing the 
extensive Plant modernization and expansion program. Mr. Mclellan brings a wealth 
of experience in the printing and allied trades. He has been in the industry in both 


Britain and Canada for 20 years. 











OPPORTUNITIES 








FOR SALE 


Owner of leading novelty and paper goods 
manufacturing business wishes to retire. 
Purchase price $150,000. Lucrative earnings. 
Also excellent future potential. Principals only. 














BOX 505, THE FINANCIAL POST, TORONTO 











PRIVATE SALE 


Owner prepared to transfer twenty- 
three thousand voting trust shares of 
Alberfa Distillers Ltd., Calgary, Al- 
berta. Offers over two dollars will be 
considered. No triflers please, All 
replies strictly confidential, 


ox 492, The Financial Post, Toronte 








FOR SALE 


Burroughs Typewriter Accounting Ma- 
chine Style 771525 used three years. 
Original cost $5,458.00. 


May be inspected at 180 QUEEN ST., 
CHATHAM, ONTARIO, Phone 2406 CHAT- 
HAM, or TAPATCO LIMITED, AYER'S CiiFF, 





QUEBEC, Phone 53. 
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highway. 


gladly answered by owner. 


THRIVING BUILDING SUPPLY BUSINESS 
FOR SALE 
In rapidly expanding Vancouver Island Community. Lumber 
yard and Modern Store located in strategi¢ position on main 
Wonderful Climate, Fishing and Hunting. 


New lumber and Pulp Mill developments adjacent. Reason 
for selling—To consolidate other interests. Legitimate inquiries 


BOX 506, THE FINANCIAL POST, TORONTO 
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for sale. A graphic arts machinery 


active accounts. 


Canadian connections. 





INVESTMENT OPPORTUNITY 


An Ontario Company which has been successfully operating for four years is 


sales and service organization with 
national representation — very active in Toronto area with approximately 500 


Unlimited opportunity for investor with capital available for expansion. 
Suitable for English or American firm with allied interests wishing to establish 


BOX 440, THE FINANCIAL POST, TORONTO 


Market Reaction 


- News of deal for Campbell, 
Wyant sparked brisk buying in 
P.R.M. shares and in the stock of 
other companies involved in the 
“Gardiner - Goldhar” group. 
Campbell, Wyant itself jumped to 
$53 from $49 just prior to the an- 
nouncement. Earlier this year it 
had sold as low as $34.75. 

P.R.M. shares jump $5.50 to hit 
$44 in heavy trading. It had sold 
as low as $20 earlier this year. 
And investors also moved into 
Donnell & Mudge which added 
$3.50 at $234 and Universal 
Products which chalked up a $2 
gain at $1.60, 





Kenneth Kelman, acquired con- 
trol of Donnell & Mudge—a tan- 
ning firm which had sold its 
assets. ) 


Next move by the group is 
likely to be expansion of the TV- 
film distribution business of 
PRM by using some of the $15.5- 
million cash going into the Camp- 
bell, Wyant treasury. 

Best bet is purchase of the 
former film library of RKO Pic- 
tures which was sold late in 1955 
to C & C Television Corp., The 
Post learns. It is also understood 
that negotiations have been con- 
ducted for the film library of 
Metro-Goldwyn-Mayer studios. 


This purchase would be in line 
with the “capital multiplication” 
pattern established when the cor- 
porate shell of P.R.M. was pur- 
chased and the cash in the com- 
pany used to buy the film library 
of Warner Bros. (FP, Feb. 25.) 

Similarly, Gardiner - Goldhar 
and associates recently acquired 
the corporate shell of Universal 
Products, a former Michigan auto 
parts firm, and have almost com- 





pleted a deal to buy American 
Totalisator, another U.S. firm, 
which sells, installs and services 
pari-mutuel machines at race 
tracks (FP, March 17), 


The Latest Purchase 








the Campbell, Wyant case. 


P.R.M. Inc. has purchased 61,500 
of the 320,000 outstanding Camp- 
bell, Wyant shares. This 20% 
interest is virtual.operating con- 
trol. 


In addition, the Canadian group 
has offered other Campbell, 
Wyant stockholders $52 a share 
for their holdings. This offer is 
subject to approval by share- 
holders of purchase of Campbell, 
Wyant’s business by Textron. A 
meeting on April 19 will con- 
sider this sale of assets for $15.5 
millions. 

If the sale is approved (as is 
expected), Campbell, Wyant will 
become a corporate shell with 
cash assets of $15.5 millions, or 
a liquidating value of about $48 


Here is what is happening in| pyat rate, per word 
| Minimum charge 





a share. 




















Let The Financial Post 





help you build 
real estate sales... 


The $52-price offered by the 
Canadian group, which is in ex- 
cess of the liquidating value, is in 
line with their previous moves in 
P.R.M, and Universal Products 
where premium prices above 
liquidating value were offered 
shareholders. 

Besides getting into the TV-film 
distribution business, Campbell, 
Wyant will have to change its 
name. Under the terms of the 
deal with Textron, the company’s 
assets and name would become 
a division of Textron. 

Maxwell Goldhar, a key figure 
in the Canadian group, says the 
new owners have 
selected the new name of “Miles 
Inc.” 

“So far we don’t know exactly 
what we'll do if the deal for sale 
of Campbell, Wyant assets goes) 
through,” Mr. Goldhar said. 


How They Operate 
The P.R.M. deal involved. an 
outlay of some $3.7 millions by 
the group for purchase of a com- 
pany shell containing $7-million 
cash. This cash was then used 


tentatively | : 


out smoothly, the Gardiner-Gold- 
har group will add some 740 fea- 
ture pictures and 1,000 short sub- 
—_ originally turned out by ) 


RKO sold television rights to 
its stockpile to C & C Television 
Corp. last December. This deal 
involved $15.2 millions with C & C 
Television, formed by C & C 
Super Corp. as a subsidiary to 
handle the purchase and distribu- 
tion of the films. 

Under the December sale, C & C 
obtained world television rights 
except for six U.S. cities for the 
feature-length productions, There 
are no strings to television rights 
on the short subjects. 

In addition, theatre rights 
throughout the world except for 
Canada and the U.S. went with 
the film stockpile. 


Some 150 of the feature movies 
may be withheld by RKO for use 
on television on a one-time-per- 
picture basis to a national spon- 
sor. 

It is understood that Matthew 
J, Fox is the largest single share- 
holder in C & C Super Corp., 
which also is in the soft-drink 
business. Fox, until he negotiated 
purchase of the RKO film library, ' 
was a major shareholder in a 
major movie firm United 
Artists. When he went into the 
television field, he sold out his 
motion-picture interest. 

Involved in the Canadian group 
besides George R. Gardiner, To- 
ronto investment dealer, and 
Maxwell Goidhar, Toronto ac- 
countant, are: Louis Chesler, To- 
ronto mining financier, M. Mac 
Schwebel and Lloyd Frank, New 
York attorneys. 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


12¢ 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m, Classified advertising is 
strictly cash in advance, 





Business Opportunities 


TEN TO TWENTY THOUSAND DOLLARS 
available for partnership or purchase 
manufacturers’ agency or distributorship 
where engineer with fifteen years indus- 
trial process and sales experience useful. 
Box 490, The Financial Post, Toronto. 








A WELL EQUIPPED PRODUCTION 
Woodworking and Spray Finishing Plant 
between Toronto and Montreal, has some 
surplus working capacity, Inquiries will | 
receive prompt attention, Box 496, The 
Financial Post, Toronto, 


POSITION WANTED 


USAF OFFICER stationed in Alaska 
wishes to become associated with Cana- 
dian Brokerage Company as broker on 
part time basis. Prefer company special- 
izing in mining and oil stocks. Excellent 
references. Box 509, The Financial Post, 
Toronto. 








CAREERS 


April 7, 1956 THE FINANCIAL POs? 
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INDUSTRIAL CONSULTANT WANTED 
ae erro Pca rs with experience in manufacturing or munici 
industrial development required for permanent executive position 
in Toronto. Sho d be willing to take a 3 year posting in a major 
U. S. city if required. Apply in confidence with photograph to 
Box 502, The Financial Post, Toronto 














WANTED MANAGEMENT POSITION IN 
AIR TRANSPORTATION & ARCTIC-SUPPLY 


As one of Canada’s senior pilot/operators well known in civil and military 
aviation as well as in northern mining development, I am now in a position 
to render economic guidance, supply coordination and departmental manage- 
ment in corporations involved in the use, operation or assistance of aviation 
in their objectives. Am presently employed but would be available from 15th 
July 56 following military retirement. 


BOX 503, THE FINANCIAL POST, TORONTO 





U. S. Manufacturer of unusual well-excepted Consumer prod- 
uct is expanding its operations into Canada. Distributors 
needed for Quebec, Toronto, Winnipeg and Vancouver areas. 
Applicants must be financially responsible and well experi- 
enced in direct to consumer sales training and management. 
Proven demands for product in Canada assures very substan- 
tial earnings to qualified individuals. Tell us about yourself 
in first letter. All inquiries will be answered. 


Box 497, The Financial Post, Toronto 























THE CALIFORNIA STANDARD COMPANY » 


engaged in oil exploration and development operations 
in Western Canada 
. has an opening for an 


1.B.M. MACHINE ACCOUNTANT 


in its head office in Calgary, Alberta 


Considerable experience in !.B.M. operations with type no. 604, 
403, 077, 082 and 514 machines will be required. 


The position offers permanent employment with full employee 
benefits. Salary will be commensurate with qualifications and ability. 
Please address letters of application, giving full details of age, 
qualifications and experience to 





W. B. PATRICK, THE CALIFORNIA STANDARD COMPANY, 
MEDICAL ARTS BUILDING, CALGARY, ALBERTA. 





INDUSTRIAL SALESMAN AVAILABLE 
Single — University ba : — Bilingue ee — 
Gugnerer as manager of import firm — Desires sales position 
with progressive firm. . 


10 years sales experience in Eastern 
Box 494, The Financial Post, Toronto 























ASSISTANT COMPTROLLER 


For General Insurance Company — must have several years insur- 
ance accounting experience. Five-day week, air conditioned 
office, employee benefits include group life and hospital insurancé 
and pension plan. Apply Comptroller, The Phoenix Insurance 
Company, 759 Victoria Square, Montreal 1, P.Q. i 








GRADUATE ENGINEER 


A large expanding precast concrete company in 
Toronto requires a graduate civil or mechanical 
engineer, preferably with two to three years ex- 
perience in construction or design. 


This is an excellent opportunity for a young engineer 
who is interested in the design and manufacture of 
precast concrete products 


Send particulars to: 


BOX 488, THE FINANCIAL POST, TORONTO 














| TCA requires 


a senior advertising 


executive 


A competent, experienced advertising executive is re- 
quired by TCA as General Supervisor of Space Adver- 
tising — embracing publication, television, radio and 
outdoor advertising in Canada, United States, United 
Kingdom, Europe and other parts of the world. This is 
a senior position for a man capable of assuming large 
responsibilities. Working knowledge of media and pro- 
duction required; combination of agency and client 
experience preferred. Age 30 to 40. Location: Montreal, 
with opportunities to travel, 


Please apply in writing, giving full details of 
experience and salary requirements te: Advertising 
Manager, Trans-Canada Air Lines, International 
Aviation Building, Montreal, 


























DISPLAY ADVERTISING 
RATES 


$7.70 per col. inch per insertion. 
(55 cents per agate line, 14 lines con- 
stitute one inch). vane ang | date — 
Copy must be in Toronto Office by 
Tuesday a.m. Display advertising 
in this section payable in advance. 








POSITION OF GENERAL MANAGER 


WITH INVESTMENT OPPORTUNITY 
An Interior B. C. Company operating sixteen years in Appliance and furniture 
Sales will sell Premises of present Business and one half of company shares. 
Present Manager’s salary Five Thousand per year plus profits. 
Required investment: Seventy Five Thousand will pay dividends of Ten 


Thousand per year plus salary, Full information given upon proof of financial 
responsibility. 





APPLY BOX 493, THE FINANCIAL POST, TORONTO 











CAN SIRES HEIR RR i ema 
EXECUTIVE AVAILABLE 
Recently retired banker of standing 
and wide experience as executive at 
major centres open for position. Can 


take complete administrative respon- 
sibility. 

















Box 508, The Financial Post, Toronto. 





MANUFACTURING EXECUTIVE AVAILABLE 


Mechanical Engineer with fifteen years’ administrative and execu- 
tive experience in the manufacture of both wood and metal prod- 
ucts is looking for opportunity to develop and carry through a 
manufacturing program involving improvement of production 
facilities to reduce unit cost and increase output. 





Box 491, The Financial Post, Toronto 
¢ 

















WANTED... 


Dominion or Provincial Distributors 
for Modern Canadian-Made Steel Kitchens 


Canadian manufacturer now ready to market a complete 
line of high quality, proven, competitively priced steel 
kitchen cabinets. 


This is a money-making opportunity for those taking a 
serious, long-range view of this very promising market 
and wishing to associate and grow with one of the most 
experienced and capable sheet metal product manufac- 
turers in Canada, with an enviable record for steady 
progress and highly efficient, low cost production. 

Will discuss proposition with well established organiza- 
tions capable of Dominion wide distribution or Provincial 
distribution by fully qualified company. 

All inquiries which furnish complete details of your Com- 
pany and its capabilities to handle these products will 
be answered. In reply give specific detailed information 
describing sales and distribution, warehousing facilities 
and financial capabilities to handle a large volume of 
new profitable business. Your reply will get honest, 
careful and confidential consideration. Address replies to: 


BOX 495, THE FINANCIAL POST, TORONTO 








to help buy 800 feature-length | 


/'movies and 1,700 short subjects | 
for $21 millions from Warner | 


Bros. 
If all negotiations involving | 
Campbell, Wyant’s future work | 


} 





Toronto fron, 
Cdn. Kelloge 


* ee 
Form New Firm 
Toronto Iron Works Ltd., and | 
Canadian Kellogg: Co. have} 
formed a new company, T.I.W. | 
Western Ltd., to operate fabricat- | 
ing services to Western Canadian 








STATISTICIAN 
MINES 


Young man with some ex- 
perience in mining invest- 
ment analysis required by 
large established organiza- 
tion. Able to write, Full 
details first letter. 


BOX 468, THE FINANCIAL POST, 
TORONTO 
AL TC TN A: PMN RE on, ORME 











OPPORTUNITY FOR 
SALESMAN 


| 
| 
A leading Manufacturer and Con- 
verter of Packaging Materials re- | 
quires the services of a first class | 
Salesman, technical training an as- 
set but not essential. Must be alert, | 
energetic and ambitious. Reply in 
own handwriting stating age, marital | 
status, Education, experience, refer- 
ences and salary expected. All ap- 
plications treated in strict con- 
fidence. 








BOX 500, THE FINANCIAL POST, 
TORONTO 








GENERAL SALES MANAGER 


Castings and Forgings 


Minimum Salary $15,000 


Our client is a firmly established major company in the castings and forgings field, 
both ferrous and non-ferrous metals. 


In line with their long-range programme of expansion, they will shortly be appointing 
a General Sales Manager who, after a short period of familiarization, is expected to 
become an officer of the company. He will guide a programme intended at diversi- 
fying the company’s market and building a sales operation in accordance with com- 








SALES PROMOTION AND ADVERTISING 


Manufacturer of housewares with national distribution offers excellent oppor- 
tunity to man of creative ability and knowledge of the mechanics of ad- 
vertising production. Duties to consist of supervision of national advertising 
campaign, development of point of sale material and to be largely respon- 
sible for the creation of promotionai selling ideas. Good salary and attractive 
incentive will be paid to the right man. When answering please state full 


pany growth targets. 


Closely allied experience (castings & forgings) in the sales management function will 
be the most important factor in choice. Age under 50 preferred. 


Write us immediately, in complete confidence. There is absolutely no cost to you; 
no obligation, either real or implied. Our placement fees are paid by our employer 
clients. 7 


industries. | 

The new company will incor- 
porate former Kellogg manufac- | 
turing shops in Edmonton which baer 
were established to fabricate pro- | 
cessing equipment and piping af- 
ter the discovery of the Leduc oil 
field. | 

Toronto Iron Works will serv- | 
ice its western customers through | 
the new company on the fabrica- | 
tion of steel storage tanks and 
various lines of steel and alloy- | 
steel plate products as well as| 
specialized equipment, Present | 
Edmonton facilities will be ex- 
panded. 


particulars regarding education, business experience, and earnings. 


Post subscribers and newsstand buyers across BOX 507, THE FINANCIAL POST, TORONTO 


Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 


business buy or influence the buying of real 
estate and new plant sites. 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Confederation Life Building 
S21 BLOOR ST: EAST = TORONTO; CANADA 

















YOUNG AND ACTIVE MERCHANT 
domiciled at the largest seaport of Germany, 
with best experience in all import and export 
questions, offers his services as 

BUYING AGENT IN EUROPE 
References of first-class firms proving success- 
ful working can be submitted. 
Interested organizations wanting reliable agent 
in Europe will please write and specify their 
requirements to: 
A. B. 5791 — NORDAG, Bremen, Boetteherstr. 
2 Germany. 


PORTUGUESE WORKER 


30 yrs., energetic, healthy, skilled in 
lorry & tractor driving as well as bull- 
dozing seeks _ situation. Reply, 
MANUEL A. PARDAL — Baixa BR 33 
— ALHOS VEDROS (Portugal) 























(Source: Gruneau Research Limited.) 























Build your sales by advertising in 
The Financial Post: 


CAREERS IN ADVERTISING SALES 


Do you have sales ability, initiative, ambition and determination to reach the top? If so, 
there may be opportunity for you at Maclean-Hunter. 


Our steady expansion program is creating more positions for advertising salesmen who 
have management potential. 
We are always glad to see men who have proven sales records. | : 
Maclean-Hunter have a well-earned reputation for yg employment. One in eight 
members of our staff belongs to our Quarter Century Club. 
Our advertising salesmen work on a generous salary plus commission basis. Our company 
also makes substantial contributions to hospitalization, life insurance and pension pians. 
We offer most attractive careers. All of our publication raanagers and other senior execu- 
tives started their careers with us in a junior’ capacity, some even as messenger boys. 
ar eee of our staff has the same opportunity to reach the top if he has ability 
g 


ELECTRICAL ENGINEER 


20 years experience in engineering and sale of Power Appara- 
tus. Excellent connection with Oil Companies, Industry, 
Power Companies across Canada. Seeking position of greater 
responsibility in Sales Management preferably in Ontario or 
B.C. Can invest. 


Box 501, The Financial Post, Toronto 


| 
Commercial sites | 
Warehouse space | 


nti sence Canadair Acquires 
Exclusive homes 
set nite Crown-ownedPlant 


Luxury apartments 
Commercial leaseholding The Federal Government has 
Property management sold Crown-owned aircraft facili- 
ties at Cartierville, Que:, to 
Canadair Ltd. for $11.5 millions. 
The facilities, Including the 
former Noorduyn Aviation Ltd. 
plant, have been operated by 
Canadair on a lease basis since 








Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 








matc ambitions. 
What have YOU to offer? 


Why not write and tell us about yourself, your experience, education, age, marital status— 


and your ambitions. Better still, if you happen to be in Torente at any time, drop in 
and see us. 


We shall, of course, respect your confidence. 


B. A. Lawless, Personnel Manager — 


MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
481 University Avenue, Toronto 2. EMpire 3-5981, Local 208 


WANTED — SALESMAN 


1946 Western Ontario manufacturer requires the services of experienced 
: ' salesman to call on Wholesale Hardware, Equipment Supply and 
Federal spokesman pointed out Department Store trade with attractive, well-established line. Salary, 
that the selling exe we slightly | commission and other benefits. Give full particulars about ex- 
more than the original cost to the | perience, present type of work, connections and salary expected. 
Crown, less normal depreciation. anlien eouiiinatial 
Canadair has agreed to keep the P 


facilities ready for defense use for BOX 476, THE FINANCIAL POST, TORONTO 
10 years. 


The Financial Post 





Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 








Oe lll 

















April 7, 1956 THE FINANCIAL POS? 


REAL ESTATE — areabeeinares.c ena 


investment properties @ development ® offices 
A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS exclusive homes © luxury apartments 





ee Mince sath oree can anaes stanatetatetattet ante alataes eee NS 














SPECIALISTS since 1924 in State-wide large tracts of acreage. Into Production 


Also choice properties and business upportunities in Tropical 
Southwest Florida. Send for free folders. A major development in Can- 


JEFFCOTT REALTY INVESTMENTS, ada’s clay brick industry reached 
2400 First St., Fort Myers, Florida. Telephone Edison 5-4421 completion last week when one 
| of the country’s largest and most 
modern plants went into produc- 
tion near Streetsville, Ont. 
° The $1.5 million project, started 
directory seven months ago, is now in full 
production, with an output of 
100,000 bricks a day utilizing the 
Ontario continuous tunnel-kiln process. 
Owner is Canada Brick Ltd., a 
privately - financed organization 
RYCKMAN REALTY set up last August with L. D. 
Isenhower as president and A. J. 
A COMPLETE LAND ee ~nanggye Robbins, executive vice-president. 
@ INDUSTRIAL LEASEHOLDING © INVESTMENT PROPERTIES sgt Aaa ag Rig cea ~ 
69 EGLINTON AVE. E. — - TORONTO — MO. 1041 is president of a brick and tile 
plant in Sanford, N.C. 
The new plant, which has al- 


ready produced more than a mil- 

CONSULT INDUSTRIAL PROPERTY SPECIALISTS lion "bricks consists of six build- 
ings on a 285-acre site, The struc- 
tures are all-steel, manufactured 
‘ by Stran-Steel Corp., a unit of 

347 BAY ST., TORONTO—EMpire 3-6191 National Steel Corp.. and were 
| designed and erected by Astra 
Member, Society Industrial Realtors Steel Structures Ltd., Hamilton. 
U.S.A.) INDUSTRIAL REALTORS They enclose a total floor-space 


Established 1926 of 90,000 sq. ft. 


LEASED PLANT VANCOUVER, B.C. — In financial section 
FOR SALE Modern office buil of distinctive oe = pablo prempencess 


or general administrative p Hot- 

Eight years remaining on ten year frontage. Contains approx. 13,000 sq. ft. of which tO ets tee sq. ft. —— 
lease new factory southwestern diately available For sale. PRICE. $150,000, or 

Ontario in planned industrial sub- APPLY— 


division. MONTREAL TRUST COMPANY, 466 Howe Street, Vancouver 1 8.c. 
Income yearly approximately 
$14,000.00. Leased to Branch of 
well known U. S. company. 
REPLY 


TO: 
BOX 498, THE FINANCIAL POST, TORONTO INDUSTRI AL SITES (1956) LIMITED 
3 6550 Upper Lachine say — MONTREAL 28 
DO YOU NEED 


WORKING CAPITAL? 


If so, we can sell your PLANNING 
properties for cash ENGINEERING 
and you may CONSTRUCTION 
lease Them Back 


o 
“4s Pe 6 ower OFFICES OR PLANTS TO YOUR SPECIFICATIONS 


E. W. GLADSTONE EXCELLENT WEST END INDUSTRIAL LAND 


REALTOR Directors: Ge AX Rolland, J. G. Fitzpatrick, K, A. Wilson, A. Ll. Phillips 

Member Toronto Rea! Estate Board : 

217 Bay St., Suite 606, Toronto 
EM. 2-2731 


EXECUTOR’S SALE BY TENDER 


of 


COMMERCIAL PROPERTY 


CENTRALLY LOCATED in KINGSTON, ONTARIO 


Tenders will be received until 12.00 o’clock noon (DS.T.) 
on Monday, April 30th, 1956, by The eens 
for the purchase of the following 
firstly — commercial building locate “a 123-129 Princess 
Street, Kingston, Ontario, comprising two stores on the 
ground floor, offices on the second floor, and apartments 
on the third floor; secondly—two semi-detached dwellings 
located almost directly to the north at 92-94 Queen Street, 
— ston, Ontario; thirdly—vacant land being part of the 
ole parcel and lying between the two buildings. The prop- 
pe will be sold in one parcel. Adjustments will be made 
as at the closing date. 









































Each tender shall contain the name and address of the 
tenderer, the amount of the tender, and shall be accompanied 
by a certified cheque, payable to The Royal Trust Company, 
for 10% of the amount of the tender. If a satisfactory tender 
is submitted, the purchaser will, on being advised of the 
acceptance of his tender, be required to sign a formal agree- 
ment to purchase calling for the balance of the purchase price 
in cash on the date of c ae Tenders should be enclosed in 
a sealed envelope marked “Tender for Princess Street prop- 
erty, Kingston, Ontario.” Deposits accompanying tenders not 
accepted will be returned without interest. The highest or 
any tender will not necessarily be accepted. 














For a further description of the property, its equipment and 
information regarding rentals and expenses, and for permis- 
sion - view and inspect the property, apply to the under- 
signe 











ESTATES DEPARTMENT 


It’s claimed that this is the first THE ROYAL TRUST COMPANY 


large - scale introduction of the 66 KING STREET WEST, TORONTO, ONTARIO | = ee 

tunnel-kiln process of making clay If you own your fac- BCU aie WANTED 
CAN 2 t ro) bricks in Ontario and Quebec and : tory and wish to si ae 
Limited possibly in Canada. Advantages . 

G. R. Oust | ’ claimed for it over the traditional 


raise working capi- ee : Lumber Mill 
Realtors © Insurers beehive method: _ MODERN STORE FOR RENT se a a Bee . - 
Commercial, trackage and industrial sites; water front properties —Stricter quality control and IN HAMILTON, ONT. tai and remain as a . Bireos a orrugated Paper ant 


greater uniformity of product. P — 
121 MAY STREET SOUTH FORT WILLIAM Greater diversity of prod- enant, we can sup- 


Co es Conveyor Machi Plant 
uct and more efficient usage of On Ottawa St., in the heart of business section. 15’ x 89’. | } h r or ae y nery 
plant. Also cold storage vault 15’ x 30’ — 100% fireproof. Suit- | Pe ene ee 


7 | | Le For details call 
ye Leaseholds able for Branch Bank, Finance Co., Insurance Co., fur busi- | 3 | MRSS 
LIMITED , General Contractors C om Pp an y . | © | : ate 


Radneuans ness, cleaning business or easily converted to any other line E. Glaser, HU. 1-3391 
2916 Bloor St. W., Toronto — . of business. $3.50 per sa. ft. Please repl 
BEI t = Re por ts aie a | CALL W. J. WHITE 
mon — Bil /\ | . | “— 
Pee | wy} Ba \)/\ | Finance BOX 504, THE FINANCIAL POST, TORONTO | 
yi ~ Ma a — | i LA : INVESTMENT BOND & SHARE | 

Write, phos ~— at : 

or a RUE tern am ~— \ : CORP. net profit for 1955 was $164,- | | A. E. LePAGE 
brochure, 410. higher by 8.3% than the profit | 


‘| Limited ! 
of $151,841 in 1954. mite ndustrial Realtors 
As at Dec. 31, valuation of com- 


REAL ESTATE pany’s assets was $8,473,689 com- OFFICE SPACE FOR RENT |] 2239 Yonge St. HU. 1-6411 : fe 66 COURrew Gyawes Oey 
. pared with $9,029,512 a year ‘earlier. TORONTO 12, ONTARIO 
SALES, RENTAL a 


; Company’s portfolio was distribut- 
VALUATIONS, MORTGAGES R. r. HEAL ed: bonds, 10.3%; preferred shares, 


PROPERTY MANAGEMENT BROKERS 1.3%: common shares, 87.5% and 

INSURANCE 112 YONGE ST. — EMpire 3-3456 cash, 0.9%, President N. K. Gordon 
“Experience Unsurpassed”’ TORONTO — CANADA says. 

In September, company redeemed 


: © Commercial & tndwenial |S cs ‘eeet tune cen us Ee J fe et Lee 
: due at that time and in December eee Re ee pS Re ee Be ge, es 
REALTORS since 1900 Uy oF i tek A TT Thee f lea le 
aA @ Land Development redeemed $100,000, 442° serial notes | eel Latte or $e, Sa 
J. ° « . ° then due. a ae | = $5 BB it go nS RNS REN RS SR Sc : 
e 


W Temeleicii a Residential INCOME ACCOUNT 





Purchase - Leasebacks 


.*.]* ** e224 % 4444444 64% 4444446567744 744 4947444 OOH HOO O44 44 * 
~* > > * *  ® © @ 4% && & FFF SSSSSSST FST STSFSASSeOSVeSTSSTTTTFFHeTSeF Se 























































































































Prov, tax 1,693 
Net profit 164,410 
¢ Less: Pref, divds, ... 175,000 


FOR THE FINEST SERVICE " name Befieit 8 Hn oe : 3 = ‘ : : : oe : ; 3 — mens a SE be. We have industrial sites for sale in excellent locations in the 
IN ALL BRANCHES OF BEAL senkdge per Ghacer oe nn reg 


Barnings per Share: : te em ee ier oS ac scare tance ene COCO Same : 4 Toronto area. 
REAL ESTATE ¢ 


Financing arranged if required 
Viti &ce@ None paid, | a 
27 Wellesley E., Toronto. WAlnut 4-2533 iy () S LEY sole Preferred divs, n per sha on eect doagpeienenmenieg — epert a Es ie eee ae 
: » amounted to per share, 
aiehlentiiidales seit dailies etinantn INVESTORS SYNDICATE OF CANADA, LIMITED Our staff of architects and engineers can design your building, 
oA at Dec, 31: 1955 20%. | BROADWAY & SMITH ST., WINNIPEG provide a complete plant lay-out and engineer your entire 


West SO Invests. at cost* .. 452,583 3,157,728 | material handling and production control. 
Accr. int, ; 3,387 | ’ , 
ee MENAR , &: N PIED. €XP. --..sesseee 9 388 | 527 | Long or short-term leases available on | C | b bI 
ealtors ota assets .. Dw by 08 ,200,¢ . . . 
a so Real Estate e¢ Mortgages @ Insurance goes. & ae. pay. ves a ssorieen | all or part ot 25,000 square feet. Fully | onsuit us without o igation 
35 years 431 RONCESVALLES AVE. e TORONTO, CANADA || C2? ital stock , weevere | 


Surplus bd 229.307 | air-conditioned with automatic con- 
Enquiries invited | Phones: Lloydbrook 1112-3 *Market value ..... 8,398, 482 8,750, 472 | 


SE a | trolled elevators. Possession approxi- Fi n ey W. Mc La Cc 4 Ci n Lid 8 


I i CANADIAN LOCOMOTIVE CO. mately August 1, 1957. 
Manitoba net profit and surplus for 1955 was | | GE N ERAL CONTRACTORS 


: $901,964, d with a net 1 ee 
L A. Mae Donald Ltd. of $502,679 in 1054 " Consult your broker or write: | 195 FAIRBANK AVE., TORONTO RU. 1-5661 
me 


Company’s billings reached re- | OFFICE MANAGER 
have “The Industrial Sites” of Greater Winnipeg and Western cord level of nearly $25 millions | 
Canada. We build to your plans and specifications on lease-back and included the shipment of 78) INVESTORS SYNDICATE OF CANADA, LIMITED 


: P< steam locomotives, 48 diesel elec- | 
arrangement. {ll Enquiries Welcome tric locomotives, President and Gen- | WINNIPEG 2, MANITOBA 


115 Phoenix Building Winnipeg 2, Man. eral Manager R. H. Morse, Jr., says. | 
Unfilled orders as at Dec. 31 total- 
ned production schedules of deisel : 








Years Ended Dee, 31: 1955 1954 a Pekar ce oe ae . 
N S Li Mi TE D Suburban & Farms Net revenue a 617 $238,042 eit a ee : Ba ae rn thease ‘ ee Re RE i ea setae 5 4 ; or on contra ct 
AND sO , Less: Expenses 25, 276 24,501 ‘ a3 . ng pees Ee 53 aS ee ae aot Se Sa $3 3 . % Ses FRB Y 
WU. S-So" Net income 719,341 = 213,541 ox (fh tn leet aa : 
46 EGLINTON AVE. Rus TORONTO Less: Deb. interest .. 53,238 ° Bs Bases Bese - sai ae . stasis ‘ linia ae Ee ERE Rens aap e 7 ht : | 






























































POLO PARK SHOPPING CENTRE locomotives in the first 10 months of 


4 ' 1956 being in excess of any previous S 

“A major development” annual quantity. The remaining 48 SELLING BUYING = 
steam locomotives are being pro- HOPPING CENTRE Yj — 

duced according to schedule and 
WINNIPEG REAL ESTATE « FINANCE will be completed in the first six serving 
| months. Company is planning vig- mee 
orous participation in worla-wide 
locomotive market. 


During the year company pur- A TOWN OF MOUNT ROYAL 


chased locomotive designs, patterns, 
A COMPLETE : etsy og hn 


: lings, er inventory ‘ 
Ex ERT ON) sist svc toolings, engineering and inventory and VILLE ST. LAURENT 


| Co. The locomotives and spare parts 
222 PORTAGE AVENUE are being manufactured in Kings- | offers a limited num Oo 
& CO. LTD. WINNIPEG 1 | ton, using existing facilities. | = J i umber J 


Ail treasury shares optioned by 
Canadian Fairbanks-Morse Co. in 


1950 have been taken up. In two STORES 
purchases, one in May, 1955 the 
eee | other in January 1956, company 000 000 
| COMMERCIAL AND received $2,112,120 through exercise J f 


till availabl 
MARKET COMMENT INDUSTRIAL REALTORS eee ee ae ae 


ini YearsEnded Dec.31:. 1955 1954 T or early occupancy 
The informed opinion of men)! sraving wisteRm CANADA Net oper. loss $1,125,084 $473,912 | MANUFAC URING COMP NY sanaae 
— . . i ' ‘ Less: Deprec, ........ 223,120 118,767 | 
experienced in market analysis is || BUILDINGS ERECTED FOR ALL PUR ae Se ee. ee 


: 3 POSES TO YOUR SPECIFICATIONS *Loss & deficit | 3 000 sQ : 
oven regularly in this ree ON A LEASE-BACK BASIS Earnings per Share and Dividend Record: a $0 /, 7 FT. a 
feature. For profit add their view- Common $4.76 d$3.30 


Paid 


point to yours. You get them in ' Ae ONDENSED BALANCE SHEET - Write in Confidence for:-— 0 F F CE $ P A CE 


THE FINANCIAL POST Se — a 14 3é, (will subdivide to suit tenants) 
, 4 Inventories 144, 55, ° ° 
Yearly by mail in Canada $6; erences Total c ts . 's , 5 5.891.857 f 50 f : j 

elsewhere $7 yearly. neem qunth enien eumeme a=... ee 176.096 List ° Buyers or Companies. @ illuminated, paved parking area. 
WINNIPEG, MANITOBA Ad. re purch. agree. . ,000 


ve Same 585,955 1,708,331 @ adjacent to key traffic arteries of 
Decarie Blvd. and Cote de Liesse. 
















































































Quebee [pank ovratt 000" Pinas Sa List of 20 Companies for Space. 
Adv. re curr. orders = 74, ' B 
in Seven Islands, P.Q., it’s .. « mR 


capital stock "e.: tate sis $25,000, $50,000, $75,000, FOR INFORMATION, 
SEPT-ILES REALTIES LTD. js" acrent “awe in comeso*| G10). 09 Mortgage CIRCLE DEVELOPMENT LIMITED 


Phone: 3144 De @eniiey To ee as 8320 ST. LAWRENCE BLVD., MONTREAA 


, Tel.: Vindome 2536 
British Columbia ae Wm. Draper, Pres. or tintene tales 


BELL<IRVING —NOUSTRAL-COMMERCIAL —[|F Bxzztonay vou srmsace sea || DRAPER REAL ESTATE CO. LIMITED 


RESIDENTIAL PROPERTY beautiful sandy beach. Accommo- . 
INSURANCE AGENCIES LTD. dation: 2 bedrooms, 2 bathrooms, 2 }/ 1435 Lakeshore Road, Toronto 14, Ontario 


REAL ESTATE VANCOUVER, B.C. ||f S"on es, Se wage 2 <\ 


mis Ee poset Ale SS ee ae ae Se Business Merger Brokers Fie =i) . 


Hampton & Sons Ltd., 6 
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Member Vancouver Real Estate Board — @anadien Assn. of Real Estate Beards Street, London, S.W.1 
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THE STEETLEY 
COMPANY LIMITED 


STEADY GROWTH IN DEMAND) 


GROUP’S GENERAL 
PROGRESS MAINTAINED 


; 
’ 


i 


| 


MR. N. M. PEECH’S STATEMENT | 


The Annual General Meeting of 
The Steetley Company Limited was 
held on 29th March at the Royal 
Victoria Hotel, Sheffield. 

Mr. M. Peech, chairman and 
managing director, presided. 

The following is his statement, 
which had been circulated with the 


report and accounts for the year. 


ended 3lst December, 1955:— 
Throughout the year 1955, the de- 

mand for all our products remained 

good and the general promests of the 
roup was in line wit 

n particular, our important 

opment in Canada began to bear 

fruit. 


recent years. | 
vel- | 


| 


UNITED KINGDOM DIVISIONAL | 
REPORTS | 


In the dolomite division, produc- 


tion and sales of dolomite refractor-, 


ies showed no great variation from 
last year. Sales of ground limestone 
for agriculture were substantially 
greater than in py 
to intensive selling 
summer. 


in the good 


| 


revious years due’) 


In the refractory brick division, | 
production and sales of stabilized | 


dolomite, magnesite, chrome-mag- 
nesite and silica bricks were main- 
tained at a high level. | 

In the magnesia jiivision, produc- 
tion of sea-water magnesite was 
appreciably higher than in any for- 
mer year but the demand increased 
far beyond the capacity of the 
works. 


STEETLEY OF CANADA LIMITED 


By the spring of 1955 Canadian 
steel production had again risen to 
peak capacity and remained there 
throughout the year. Notable sup- 
port from the steel industry, coup- 
pled with our new plant settling 
down to work well, made a material 
difference to the parent companys 
consolidated net profit im 1955. 

The results of Canada Crushed 
and’ Cut Stone Ltd. were not up to 
the ‘record figures of the previous 
year, due to highly competitive con- 
ditions arising in the cut stone 
building business,. but the profit 
before taxation, which amounted to 
$680,915 compared with $848,627 in 
1954, is considered satisfactory and 
is greater than was anticipated 
when the investment in that com- 
pany was made. ae 

lliustrations and a description of 
your company’s diversified activi- 
ties in Ontario are included in the 
report now issued to shareholders. 


GROUP TRADING RESULTS 


The group trading surplus, which 
does not include Canada Crushed 
and Cut Stone Ltd., amounted to 
£1,597,604 compared with £1,238,932 
in 1954. From this sum has to be 
deducted interest on debentures, 
depreciation, directors’ fees, and in- 
come from investments added, leav- 
ing a balance before taxation of 
£1.187,593 compared with £894,062 in 
1954. 

The provision for taxation is £586,- 
287 agdinst £498,639 which leaves a 





net profit of £601,306 compared with 
£395,423 in 1954. After providing 
£159.079 against £141,979 for divi- 
dends, there remains a sum of £442,- 
227 compared with £253,444 to main- 
tain the works and to provide the 
increasing day-to-day finance re- 
quired to run the business. | 

The dividends on the Ordinary 
shares (subjec® to approval at the 
annual generai meeting) are 13 per 
cent. on the old shares which is the | 
same rate as last year and 2 per 
cent. on the new shares in respect 
of the period from their becoming 
fully paid to 3lst December, 1955, 
ie., at the approximate rate of 13 
per cent. per annum. 


DEVELOPMENT 
Due to changes in consumer 


> ee 


rac- 


tice and to enable the United King- | 


dom te become again independent 
of foreign magnesite refractories, 
your company, with an assurance of 
future support from steelmakers 
and refractory brickmakers, has 
embarked upon a major extension 
to the sea-water plant at Hartlepool. 





Further, in view of the steady | 


growth in the demand for our prod- | 


ucts and to keep the plants up to 
date backed with long term mineral 
resources, decisions were taken to | 
develop a new dolomite quarry and | 
processing plant near the existing | 
works at Coxhoe, County Durham 
and, essentially to replace older | 
plant, to build a modern tunnel kiln | 
refractory basic brick unit at Steet- | 


ley, Worksop. 


NEW ISSUE OF CAPITAL 
As you are aware, in order 
carry out these developments, 
was necessary to raise approxli- 
mately £2 million in the form of 
additional and permanent 
and 925.791 new Ordinary shares 
were issued at 43s. each during the 
year. It 
to see the good response to 
issue as it was made at a time when 
it was difficult for shareholders, 
unless they had free funds, to take 
up their rights. 


INVESTMENT ALLOWANCE 


to 


It | 
capital | 


was gratifying to the board | 
this | 
} 


_ In view of the high cost of build- | 
ing new works and of maintaining | 


existing works, it was decided that 


ment 
assets, 


allowances 


. . On new capital 
instead of 


being used as a 


credit against current taxation lia- | 


j 


bilities, should be set aside towards | 


the replacement 
Group capital 


of fixed 
reserves have 


assets. 


been | 


credited with £46,948 at 3lst Decem- | 


ber, 1955 
BALANCE-SHEETS 

The principal changes in the pa- 
rent company’s and the group bal- 
ance-sheets reflect the new issue of 
shares which provided 
and brought the issued 
capital up to £2,777,374. The prem- 
ium on the share issue amounting to 
£1,017,041 ‘after expenses) is i 
cluded with capital 
sum of £1,850,006 has been invested 
in Government 
pending 
projects. 


1S 


expenditure on 


APPRECIATION 


On behalf of the members and 


board of the company, it is a plea- | 

great appreci- | 
successful | 
and | 
employees of the group during the | 


to record 
of the 
done 


sure 
ation 
work 


our 
hard 


by 


and st! 
all executives 


year 1955. 
PROSPECTS 


The new developments referred to 
herein which wil 


e in operation until late in 1957. 
he current demand for the com- 
pany’s products remains good and 
the longer term outlook for high 
temperature refractories is encour- 
aging with a steady increase in cus- 
tomers’ productions both in 
country and in Canada. 

Since the close of the financial 
year, the company has made an 
offer to acquire the shares of the 
minority holders of common stock 
in Steetley of Canada Ltd. 

In the absence of unforeseen cir- 
cumstances, it should be possible to 

resent another satisfactory report 
or the year 1956. 

The report and accounts were 
adopted and the dividends, as rec- 
ommended, were approved. 

The retiring directors, Mr. C. F. 
Penruddock, and Mr. A. J. Peech, 
were re-elected and, the remuner- 
ation of the auditors, Messrs. John 
Adamson, Son & Co. having been 
fixed, the proceedings terminated. 


£1,942,832 | 
ordinary | 


in- | 
reserves. The | 


| of crude oil, 
| over 1954. Net production after pay- 
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Company Reports 


To assist readers in appraising and comparing company financial statements. 


The 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Medical Supplies 


NATIONAL DRUG & CHEM- 
ICAL CO LTD. consolidated net 
profit for 1955 was $676,899, higher 
by 33.7% than net of $506,343 in 
1954. 

In 1955 company attained record 
levels of sales and earnings, Presi- 
dent G. E. Griffiths says. 

As at Dec. 31 working capital was 
$6,243,194 ($6,045,211 in °54) while 
buildings, plant and equipment were 
insured on a replacement basis for 
$3,826,701 as against a depreciated 
value of $1,255,209 listed on com- 
pany’s books. 

Mr. Griffiths notes company’s 1956 
earnings aré bound to be adversely 
affected by certain already known 
uncontrollable factors and conse- 
quently company will endeavor to 
increase earnings from other 
sources, 


Years Ended Dec, 31: 
Net 
Less: Deprec. 
Taxes 
Minority 
Net profit 
Less: Pref. 
Com. 175,265 
Surplus for year : 184,167 
Earnings per Share and Dividend Record: 
Preferred $2.77 7 
Paid 0.60 
Common 2.11 1.44 
Paid 0.60 + 0.10 0.5744-0.124 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1955 1954 
Cash $462,559 
Accts, rec., leBS Tres. . 
Short-term notes 
Inventories 
Total curr. assets . 
Prep. exp.§ 
Invests. 
Fixed 
Total 
Total curr. 
<a - 5 aad @ateeiee 
Capital stock 
Capital surplus 
Earned surplus 
*After depr. of 
$Shown in curr, 


CONSOLIDATED- INCOME ACCOUNT 
1 1954 

earnings ...+s. $1,397,603 $1,140,070 
eeeeee 83, 88 03 
509,594 

35,930 
506,343 
146,911 


0.60 


assets* 
assets 
liab, 2,751,777 
513,669 
2,476,175 
407,970 
4,136,591 
1,271,081 1,206,931 
assets in co’s report. 
Working capital. 6,135,699 5,936,538 
Note—As at Dec. 31, 1955, contingent 
liabilities amounted to $423,000. 
Oil Production 

IMPERIAL OIL LTD. set records 
in all phases of its business in 1955. 
Production, transportation, refining 
and sales were all at new high 
levels and resulted in earnings of 
$62,145,140, a 25% increase over pre- 
vious year. 

Imperial produced 39,453,041 bbls, 
an increase of 12% 


ment of royalties was 34,061,565 bbls. 
Total sales of natural gas from 
Eastern and Western Canada opera- 
tions were approximately 18 billion 
cu. ft. In addition, some 600,000 bbls. 
of natural gas liquids were sold 
from conservation operations in the 
Leduc area of Alberta’ 


pany had 1,833 oil wells and 152 
gas wells capable of production. 
They are located in 82 fields in 
Western Canada and Ontario. Dur- 
ing the year 164 wells were drilled, 
resulting in 139 oil wells, 11 gas 


TERS, Ae | wells P : 
the tax relief in respect of invest- | el’s and 14 dry holes. In Western 


Canada work was done in all four 


provinces. In Eastern Canada, work 
continued actively in Ontario and 
in the St. Lawrence lowlands of 
Quebec. In addition, an exploration 
permit was obtained in Prince Ed- 
ward Island where some explora- 
tion work was done toward end of 
the year. In Western Canada, nine 
new oil 
were found; in Ontario, one new 
gas field. In addition the company 
expects to profit from more than 20 
oll and/or gas finds made by others 
in close proximity to its leases. 
The company’s nine 
processed 87,284,968 bbls. 


up 12% from previous year. 
Canadian crude content averaged 


| 160,002 b/d or 67% of the total. Pro- 


; add to the com- | 
ay! S productive capacity, will not | 


this | 





gram for expansion of facilities 
and construction of new units is 
continuing. At Halifax good pro- 
gress was made in the major 
modernization program which will 
be completed by mid-year. A large 
construction program was completed 


| at Montreal East refinery in March 


and brought capacity of that plant 
to 65,000 b/d. Plans were com- 
pleted for construction of a catalytic 
reformer at a further cost of $5 
millions. Construction was begun at 





Yrs. End. Dec. 31: 





| Surplus for year 











Acc, tax red. .cccos 
| Capital stock 

| Capital surplus ,.... 
| Earned surplus ... 
At the end of the year the com- | 





fields and one gas field | ..+ of $1,164,499 was realized in 1955 











refineries | 
of crude | 
| oll during the year, a record and 
short term securities 
capital | 
| electro-magnetic 
entire Mindamar 


been made for exploration and for 
plant and equipment. 

“The cumulative effects of these 
outlays, and of the company’s pro- 
gram for managerial and personnel 
development, are now being more 
fully reflected in increasing sales 
and larger earnings,’ President J. R. 
White states. 

The anticipated demand for oil 
products will require continuing 
large expenditures of this kind. The 
company plans to spend over $115 
millions in 1956, about 10% more 
than in 1955. 

Imperial made its first entry into 
the petrochemical field during the 
year. The first step will be con- 
struction of a plant at Sarnia to 
make detergent alkylate, which is 
the principal basic ingredient of 
household and industrial detergents. 
Plant will be completed in 1957 and 
will be capable of supplying all the 
requirements of Canadian soap 
manufacturers. 

A lubricating oil plant, first in 
Western Canada, was completed at 
Edmonton refinery and began opera- 
tions in November. It will be able 
to supply bulk of Western Canada 
requirements. 

A wax plant to cost $4.5 millions 
will be built at Sarnia to produce, 
in addition to a full line of com- 
mercial waxes, a new kind of 
petroleum wax that has been de- 
veloped by» the company after 


| several years of research. 


CONS. INCOME ACCOUNT 
1955 1954 


$ $ 
700,275,343 614,549,613 
144,207,088 118,804,395 


Total income 
Net earnings 
Less: Depr., 
¢ depl 33,674,046 
3,186,886 
880,443 
44,320,573 
62,145,140 
28,365,687 26,862,774 
.. 083,779,453 22,719,811 
Times Funded Debt Expense Earned’: 

Before deprec. ... 44.97 73.85 
After deprec. ... 34.41 55.20 
*After deducting other interest, 
Earnings per Share and Dividend Record: 
Com.: Earned . $2.08 $1.66 
0.95 0.90 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1955 1954 


29,753,859 
1,595, 
972,426 
36,900,032 
49,582,585 


Fd. debt exp. .... 

Cumer tnt. ..ccce 

Inc. tax res, ... 
Net profit ° 
DiGRs BEOUU. casseece 


$ $ 
$7,328,982 $16,894,307 
29,703,281 4,033,318 
28,445,376 965,093 
87,047,234 74,005,329 
144,141,938 126,970,893 
296,666,811 222,868,940 


0 ere ee 
Govt. bonds ,.. 
Other secs, : 
PO SO crceseses 
Inventories 

Total curr. assets . 


$13,574,937 
18,476,357 
372,519,508 
701,237,613 
64,670,520 
24,590,749 
2,435,567 
91,696,836 
96,628 338 
28 932,010 
20,115,199 
161,334,894 
67,222,821 

. 235,307,515 


$15,746,304 
18,231,911 
331,923,590 
588,770,745 
47,541,288 
18,235,578 
1,905,232 
67,682,098 
48 986,227 
29,580,295 
13,395,156 
160,853,337 
7,222,821 
201,050,811 


Misc. invests, ...... 

Fixed assets* ...ee.. 
Total assets 

Accts., pay., 

Res, for taxes 

Funded debt pay. .. 
Tet, curr. liab, ,,, 

Funded debt 

Oper. reserv. .. 


*After depr., 

amort. 

SIncl, $2,642,443 in 
1954, prep. exps. incl. 
company report. 
Working capital .... 


215,178,137 192,468,660 
1955 and $2,591,023 in 
under curr. assets in 


204,969,975 155,186,842 





Mining 

MINDAMAR METALS CORP. in 
its 1955 annual report states that 
ore reserves were expected to be 
exhausted shortly after completion 
date of the zinc contract which 
falls due in April, 1956. Without 
additional ore, it would be neces- 
sary to close down operations, Presi- 
dent J. B. Redpath pointed out. 

An operating profit, before inter- 


which permitted a $90,000 reduction 
in indebtedness to Dome Mines to 
$1,325,000. Working capital at year 


'end was $567,576. 


Higher prices for lead and copper 
and substantially lower operating 
costs permitted the much improved 


The Showing last year. 


Preliminary results of an airborne 
survey over the 
concession show 
several anomalies which are being 


\investigated by ground geophysical 


EE nme 


Sarnia of a catalytic reformer with | 


a capacity of 13,500 b/d. Two addi- 


tional units were completed at Ioco | 


refinery in B. C. 

Despite more intense competition 
Imperial has maintained its market- 
ing position and its 1955 sales were 
15% above previous record level 
in 1954. An important phase of the 


program to keep pace with the | 


rapidly expanding retail markets is 
the standardization of design of re- 
tail outlets. Dealers.are encouraged, 
through financing, to develop their 
own premises in conformity with an 
established pattern so that they may 


| be readily recognizable as part of 


Imperial’s nation-wide distribution 
system, 

In the five years 1951 to 1955 ex- 
penditures of $485 millions have 





methods. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Production $2,624,304 $2,430,125 
Less: Oper. exps. ... 1,459,805 1,747,487 
Oper. profit 1,164,499 682,638 
Less: Inc. bond int, .. 99,853 
Depreciation ....... 407,406 
Amortiz., def. dev. 
& preprod. exp. .. 
Loss, disp, fixed 
assets 
Net profit & surp. ... 
tLoss or deficit. 
Earnings per Share and Dividend Record: 
Earned $0.159 d$0.010 
CONDENSED BALANCE SHEET 
As at Dec. 31: 
ERED PB GE 
Metal content. 
I ee 
Emvemtery ......cccecce 
Total curr. assets .. 
Misc. assets 
an, GUwGe, .cksusseser 
Min, cls. & props. .... 
Bidgs. & equip. ...... 
Less: Depr, & amort. . 
Total assets 
Accts., wages, etc, .. 
Income bond int. ..... 
Total curr. liab. .... 
Due Dome Mines .... 
Capital stock 
ficit 


126,935 


178,438 


2,291 
476,511 


2,711,457 
43,599.691 43.016.211 
1,095,084 1,681,659 


aIncludes special provision of $1,750,000 | 


to accelerate amortization of fixed assets 
and deferred development and pre-pro- 
duction expenditures, in view of ore re- 
serve position. 


























407,198 | 


178,437 | 


292 | 
430,224 | 








of Thetford Mines, Que., has 
been appointed director of As- 
bestos Corp.; is secretary and 
general sales manager, 


U.S. Will Ease 
Tax On Travel | 
Special Correspondence 
WASHINGTON — The JU. S. 
Congress has okayed legislation 
to eliminate the 10% tax.on some 


of the trave] from United States 
to Canada. 


At present a 10% tax is slapped 
on all plane; bus, train or boat 
fares from United States to Can- 
ada, within the United States and 
from United States to Mexico, the 
Caribbean area and Central 
America. The action is aimed at 
putting travel to these regions on 
the same basis as to Europe on 
which no tax is collected, 

There is a major reservation so 
far as Canada is concerned, how- 
ever, Under the legislation, the 
tax still will be imposed on travel 
to any Canadian city that is less 





‘than 225 miles from the U. S. 


border. That means people travel- 
ing from the ‘U, S. to Windsor, 
Toronto, Montreal, Vancouver 
and many other cities, still will 
have to pay the tax, The idea 
behind the mileage limitation on 
travel to Canada is to prevent 
pesple from, say, flying from Los 
Angeles to Windsor and then tak- 
ing a taxi-cab across the river to 
their home in Detroit, thereby 
avoiding the tax on an almost 
wholly domestic flight, 





Canadian Gulf 
Sulphur Plant 
$00 Tons Daily 


Work has begun on construc- 
tion of the Canadian Gulf Oil Co. 
sulphur pliant at Pincher Creek, 
Alberta. The plant has been de- 
signed to allow for increased 
capacity when the Pincher Creek 
gas is required for the Trans- 
Canada Pipe Line project. 


Stage one will be approxi- 
mately one-quarter of the size of 
the ultimate plant and will pro- 
duce 225 long tons per day of 
sulphur and 2,190 bbls. daily of 
condensate. Ultimate plant is ex- 
pected to produce 8,000 b/d of 
condensate, 800 long tons per day 
of sulphur, also produce propane, 
butane and natural gasoline and 
provide 170 million cu. ft. of resi- 
due gas for Trans-Canada Pipe 
Lines. 

Contract for construction of the 
sulphur plant has been awarded 
to Parsons Engineering Co.; con- 
tract for construction of the hy- 
drocarbon treating and cycling 
plant has been given to Stearns- 





Rogers Engineering Co. 
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A 16th century sporting matchlock designed by the Italian de Arminta. 
As useful as it was beautiful, the matchlock was one of the finest guns to be 
taken from Europe to the shores of the Pioneer New World. 


AMHERSTBURG, ONT, 


VANCOUVER, S.G. 





The stage one plant will obtain ; The “wei gas” from Pincher Creek 


gas from two Pincher Creek wells | 
and inject the residue gas into a 
third well. The two produc- 
ing wells will supply 60 million 
cu, ft. of raw gas daily and the 
injection well will receive 43 mil- 
lion cu. ft. of residue gas daily. 





injection well. Pure sulphur will 
be extracted from the acid gas 
and stored in liquid and solid 
form. 

During peak construction period 
325 men will be employed. The 
plant is expected to be put inte 
operation by Oct. 1, 1956, 


will first be processed to separate 
the condensate from the sour gas, 
and then stabilized for transporta- 
tion to refineries. An amine 
treater will remove acid from 
sour gas, the residue being re- 
turned to the reservoir via the 
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_ TURNBULL ELEVATOR EXECUTIVE APPOINTMENTS: 


rd 


M, C. STAFFORD 


W. G. Turnbull, President of Turnbull Elevator Co, Limited since 1946, has 
been elected Chairman of the Board and M. C, Stafford, formerly Executive 


Vice-President, becomes President of the Company. 


The following have 


been appointed Vice-Presidents: R. T. Williams —- Service and Construction; 





R. T. WILLIAMS 


Vv. 8. KERSHAW F. $. HARWOOD 


V. B. Kershaw — Elevator Sales, and F. $. Harwood — Engineering. Turnbull 
Elevator, a subsidiary of Combined Enterprises Limited, is the largest all- 


Canadian manufacturer of all types of passenger and freight elevators, 
dumbwaiters, and electric stairways. 








Wood, Gundy & Company Limited 





Ames & Co. Limited 


The Royal Bank of Canada 


Capital Stock 


The offer of shares of capital stock ér rights in respect. thereof made by the Bank to share- 

holders under date of March 20, 1956 did not, because of the prohibition in the Bank Act, 

include fractions of shares. After June 29, 1956, the date of expiry of the Bank’s offer, 

the shares resulting from these fractions together with any shares not subscribed for will 

be disposed of by the Bank and the net proceeds of disposal in excess of $36 per share 
will be distributed to the shareholders entitled thereto. 


The Bank considers it desirable for the protection of the shareholders directly concerned 
and in the interest of shareholders‘ generally that arrangements be made for a ready 


market for these shares at a competitive price. 


Accordingly, the syndicates of security houses indicated below have undertaken to make 
bids for the shares when their number is known after June 29, 1956. 





> 


Mills, Spence & Co. Limited 


Bartlett Cayley & Company Limited 


Rene-T. Leclerc, Incorporée 
Dawson, Hannaford Limited 


Isard, Robertson and Co. Limited 


McDougall & Christmas 
Casgrain & Company Limited 


Houston, Willoughby & Company Limited 


J. L. Marler & Co. 


W. C. Pitfield & Company Limited 


Collier, Norris & Quinlan Limited 


Dominick Corporation of Canada 
Jones Heward Securities Limited 


H. C. Flood & Co. Limited 
Ross, Knowles & Co. Limited 
Savard & Hart Ine. 

Doherty Roadhouse & Co. 
Wills, Bickle & Company 


Eastern Securities Company Limited 


John A. McFayden & Co. Lid. 





Nesbitt, Thomson and Company, Limited 


Gairdner & Company Limited 


Equitable Securities Canada Limited 


Anderson & Company Limited 
Crédit Interprovincial Limitée 
Govett Sons & Co. 


Royal Securities Corporation Limited 


James Richardson & Sons 


Burns Bros. & Denton Limited 


Bankers Bond Corporation Limited 


R. A. Daly & Company Limited 


Osler, Hammond & Nanton Limited 


Breckenridge, McDonald & Co. 
Morgan & Co. 


. 


Harris & Partners Limited 
Societe de Placements, Inc. 
G. E. Leslie & Co. Limited 
Pemberton. Securities Limited 


Geoffrion, Rebert & Gélinas, Inc. 


C. J. Hodgson & Co. Lid. 
Fraser Dingman & Co. 





Greenshields & Co Inc 


Midland Securities Corpn. Limited 


Deacon Findley Coyne Limited 
Kiteat & Aitken 


Cochran, Murray & Co. Limited 


Gardiner, Annett Limited 
Fairclough Co. Limited 
Andras, Hatch & McCarthy 
Smith Thompson & Co. 


John Graham & Company Limited 


McLeod, Young, Weir & Company Limited 


L. G. Beaubien & Co. Limited 


Bell, Gouinlock & Company Limited 


J. R. Timmins & Co. 
Tanner & Co. Limited 
Draper Dobie & Co. Ltd. 
J. C. Boulet Limitée 


Oldfield, Kirby & Gardner Limited 


Odlum Brown Investments Lid. 
Goulding, Rose & Company Limited 
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$ Millions 
1 


force in Canada. 


Life Insurance Money Comes From These Sources . . . 


These charts apply only to Canadian life companies. They account 
for roughly 70°% of total life insurance and annuity hysiness in’ 
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Source: Canadian Life Insurance Officers Association 
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Goes Into These Investments .. . 


All Other 
Assets 


$ Billions 
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And Is Paid Out In These Ways . .. 
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Their Funds Help 


The Housing Boom 


By DALTON ROBERTSON 

One of the biggest investors in Canada’s 
postwar boom is the life insurance industry. 
It is pouring over $700 millions a year into 
the economy. Of this, about $500 millions is 
going into mortgages. 

Putting this amount of money to work is 
no easy matter. Legal restrictions limit 
where it can be placed. And in looking for 
investment outlets, the life companies must 
consider: 


@ Security — because iife insurance assets 
are trust funds held against liabilities that 
will mature in the future; 

@ Yield — since return on invested assets 
is a major influence determining the cost of 
insurance and affecting the competitive posi- 
tion of the individual company; 

@ Diversification — by area, company and 
aaustry to protect the investor from risk of 
loss 2nd to seek new profitable outlets; 

® Liquidity — to meet contractual obliga- 
tions. 

To combine security and profit, and spurred 
by competition within the industry, life com- 
panies have been putting more and more in- 
vestment funds into the mortgage lending 
business. It is estimated that almost $2 bil- 
lions of all institutional mortgages outstand- 
ing are held by the insurance companies op- 
erating.in this country. This means the life 
companies are the giant in the field, holding 
almost 70% of all institutional loans outstand- 
ing. Just before World War II, its share of 
the mortgage lending field was only 59%. 

Backed by the aggressive demand for hous- 
ing, mortgage interest rates have stayed 
relatively higher than rates on other forms 
of investment returns, notably bond interest. 
To the life companies, this has called for 
more mortgages, fewer bonds. 

This is how insurance company portfolios 
have been changing since World War II: 

—In 1946, government bonds accounted 
for 61% of total assets, corporate bonds 
and stocks for 21%, policy loans 5% and 
mortgages only 10%; 

—By the end of 1954, government and 
municipal bonds made up 27% of assets, 
corporate bonds and stocks 36%, policy 
loans still 5%, while mortgages almost 
tripled to reach 29%. 

These industry-wide averages screen the 
fact each life company is pursuing its own 
independent investment program, says the 
Canadian Life Insurance Officers Association. 

Mortgage loan repayments are providing 
about 28% to 30% of total money available 
for insurance company investment and about 
43°° of life company new mortgage invest- 
ment. This means that the companies are 
not only re-investing repaid mortgage loans 


in new mortgages but are pouring even more 
into such loans from new premium payments 
and from income from other invested assets. 
During 1955 life companies boosted mort- 
gage holdings, in some cases quite substan- 
tially. Here are examples: 
MORTGAGE HOLDINGS 
(as a Percentage of all Assets) 
1955 1954 
re Ee 
20.3 
34.2 
35.4 
26.0 
47.1 
19.3 
35.2 
37.8 35.1 
17.5 14.7 
Latest figures indicate that in 1954, over 
02% of all insurance company mortgages 
were for residential property and made under 
the National Housing Act, 23% were conven- 
tional loans for residential property, 15% 
were mortgage loans for non-residential con- 
struction and almost 10% were made avail- 
able for mortgages financing the purchase of 
existing residential property. 


The Outlook for 1956 


What's the outlook for 1956? It’s to be a 
year of vast capital spending — 21% more 
than that in record-breaking 1955, according 
to government surveys of business plans. 
Will mortgage funds continue to be forth- 
coming from the insurance companies to 
play their full part » the over-all program? 

Consensus is yes. As a sefe but good-return 
investment mortgages will continue to be 
increasingly attractive to insurance com- 
panies. say officials .. the industry, 

Recently, builders and -borrowers have 
made representations to the Federal Govern- 
rient to extend the National Housing Act 
to cover the insurance of loans on existing 
houses. Lending for this purpose currently 
accounts for less than 10% of total insurance 
company mortgage lending. If such loans 
were covered under NHA, it would ensure 
a bigger flow of funds to purchasers financing 
already-built property, some contend. 

The Canadian Life Insurance Officers As- 
sociation disagrees. It told the Gordon Com- 
mission: 

(1) The situation doesn’t require it now. 

(2) Even if the situation changes enough 
to warrant such an extension of credit, 
“there are practical difficulties which may 
render it undesirable.” 

Among such difficulties, the Association 
listed problems in appraising older houses, 
problems in developing adequate and trained 
staff to administer the Act. 


1953 
29.7 
19.6 
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Our Big Stake 
In Life Insuranee 


Before the Gordon Commission investigating Canada’s economic pros- 


pects, the life insurance companies operating in this country stated: 


“The life insurance market is by no means saturated. Canadians 


probably will devote a higher percentage of their increasing disposable 
income to the purchase of life insurance during the next 25 years. It is 
believed that a very substantial increase in life insurance in force will 
come about through the liberalization of underwriting standards, the 


development of new forms of cover and the further growth of group 
insurance.” 


With their 1955 banner year safely tucked under their arm, the life 


companies foresee even bigger business ahead. This is what they predict 
will be achieved by 1980: 


e Total life insurance in force ranging from $90 billions to S1LOO 


billions, almost four times what it is today; 


e@ Life insurance in force per capita $3,300-83 “00, over twice tovay’s 


per capita cover; 


e Life company assets amounting to $26 billions, about. four to five 


times current assets; 


e Premium income $1.800 millions (over three times as large 


today’s); annuity considerations $520 millions (five times 1955's 


total). 


Even today Canadians arethe world’s most highly insured people. 


Life insurance owned amounts to 128% of national income. a level above even the 


U.S. (111% )eand well ahead of such other countries as New Zealand (74%), U.K. 
(49% ), Switzerland (51%) and the Netherlands (49%). 


When individual company sales, premium income and business in force in Canada 
1955 are added up, the grand totals present this picture: 


—Business in force reached a record-shattering $26,532 millions, over 10.6% 
greater than at the end of 1954; 


—New life insurance written during the year jumped to $3,447 millions, This 
is over 20% more than that effected in 1954; 


—Premium income (including annuity considerations) amounted to $618 


millions for a 7.2% gain over such earnings a year earlier. 


The-Financial Post’s company-by-company survey (see inside pages) shows that 


greatest percentage gain in business in force was made by group life insurance. 


Total group life in force at the end of 1955 was 16.6% greater than a year earlier, 
reaching $6,349 millions. ‘ 


Biggest dollar gain in business in force was in ordinary life—at year end this 


totaled $18,363 millions, 9.7% larger than a year before. 
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How Life Insurance Assets Will Help 
Finance Canada’s Big Growth Ahead 
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While new ordinary life effected during the year was 17.4% more than that in 


1954 and totaled $2,611 millions, new group insurance written amounted to over $697 
millions, up an impressive 48.5%. 


Annuities in force came to $375 millions, up over 12%. New annuities effected 


throughout the year totaled $22.9 millions, up 6.2% 


Death claims were up 4.2%, amounting to $125.7 millions last year. Payments to 


living policyholders reached $211.9 millions, up 9.6%. 
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Investing in Canada 


Helps Pay Premiums 


By PAUL S, DEACON 


When you sent in your life insurance 
premium last time, it probably didn’t occur 
to you that the sum you were paying repre- 
sented only about three quarters of the 
money needed to produce the protection you 
were buying. 

Last year, for instance, Canadian life in- 
surance companies in their world-wide ac- 
tivities took in $720 millions in premiums 
and annuity considerations. But their total 
revenues amounted to $990 millions. All but 
$30 millions of the $270 millions in non- 
premium and annuity money came from 
earnings on their investments. 

Their investments consist of mortgages, 
real estate and policy loans as well as stocks 
ind bonds. 

Another article on this page deals in some 
detail with mortgages, which represent a 
major and growing source of revenue. 


The other big source of investment income 
is securities—mainly bonds and debentures, 
plus some stocks. Canadian life company 
holdings of such securities at the end of 1955 
were valued at around $3%4 billions. 


Since the end of World War II, there have 
been some significant changes in the charac- 
ter of these holdings. 


—The amount of money invested in 
stocks and bonds in Canada and elsewhere, 
has increased by roughly $1 billion, or 35%. 

—The proportion of total assets invested 
this way has decreased from 80% at war’s 
end to 60% now. 

—The proportion of total bond and stock 
holdings invested in Government of Canada 
bonds has been sharply reduced, with most 
of the money made available in this way 
going into provincial, municipal or cor- 
porate bonds and to other forms of invest- 

ment (mainly mortgages). 

One of the main effects of these changes 
has been the rise in the rate of earnings on 
insurance companies’ investments. For the 
policyholder, this has meant’ more money 
for dividends and for premium reductions. 

The improvement in earnings is illustrated 
in an accompanying chart. The return on 
investments is still well below prewar levels, 
but this is natural in view of the general 
policy of central banks in this country and 
elsewhere to encourage relatively low interest 
rates during most of the postwar period. 

Interest rates rose from about 1950 until 
1953, and since last summer have been on 
the rise again. in the main, however, rates 
on Government of Canada bonds have been 
around 3% and it was natural that the life 
companies should seek alternative securities 
to help boost their income. 

Provinces and municipalities have bene- 
fited by this shift in investment emphasis 
since the war. Recent figures for all com- 
panies aren’t available, but municipal bonds 
held by 24 of the largest Canadian life firms 
in 1954 were $267 millions compared with $78 
millions in 1947. Provincial government bonds 
held by this same group of firms rose to $272 
millions from $139 millions in 1947. This has 





helped provide money for schools, roads, etc. 


Even more money has gone into corporate 
bonds. Holdings of this type of security have 
jumped to around $900 millions, from $250 
millions at war’s end. For a country whose 
industrial growth has been taking place at a 
rapid rate, this increase in the market for 
corporate bonds has been of vital importance. 


There has been a similar increase in the 
world-wide corporate bond holdings of the 
Canadian firms, as illustrated in the chart at. 
the top of the page. 


The life firms still have a large volume of 
Government of Canada bonds (psobably 
$500-$600 millions among the Canadian firms, 
compared with double that number in 1947). 
Nevertheless, the shift has been away from 
this type of investment. This has made pos- 
sible greater diversification of life company 
portfolios and a higher return (because yields 
on Canada bonds were lower than on other 
types), and has made available large sums to 
help support municipal, provincial and cor- 
porate growth in a period when outstanding 
federal debt was being reduced below its 
wartime level. 


Still conspicuous mainly by their insig- 
nificance in life company portfolios are 
stocks. While their holdings of Canadian 
stocks have increased (to more than $175 
millions at the end of last year, from $100 
millions in 1945) they still represent only 
about 3% of Canadian life company assets 
even when their foreign stocks are included. 
Legally, they could hold up to 15% in com- 
mon stocks. 

There has been some suggestion in recent 
years that the life insurance firms should in- 
crease their holdings of common stocks on 
several grounds: 


—To help increase the equity interest 
of Canadians in their country’s growth. 


—To further increase the life company’s 
earnings on their investments, and thus 
help provide cheaper insurance. 


Just recently, Governor James E. Coyne of 
the Bank of Canada suggested that while 
circumstances vary, savings institutions such 
as pension funds and insurance companies 
might invest more money in stocks. 

The life companies are quick to point qut 
that under present regulations governing 
valuation of their stock holdings, further in- 
creases in the proportion of their assets 
invested in common stocks is difficult. 

The companies must report their stock 
holdings on the basis of market value rather 
than cost. A 50% drop in stock prices could 
seriously impair their reserve position eon 
paper, even though the long-term worth of 
their holdings was not basically affected. 
Thus unless the rules on valuation are al- 
tered, they are reluctant to expose themselves 
to this danger. 

In his budget address this year (since the 
Coyne speech), Finance Minister Walter Har- 
ris announced that restrictions on invest- 
ments legal for trusteed pension plans had 
been removed. This should help bring more 
stocks into pension portfolios. 
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sec.; G, F. C, Pangman, asst. gen. mgr. | assets as reported to the Federal Depart- 
& treas.; K. S. Rabb, asst, treas. & ment of Insurance: 1955, 4.23°%: 1954. 4. 13% 
mortgage mgr.; E, G. Schafer, asst. gen. 
mgr.; A. J, Huenergard, actuary; H, M. Cc ti t 
Atrubin, assoc, actuary; W. L, Hilliard, » 1 A . 
associate actuary; L. J Whitney, solici- 40On ine n a SSUP. 
tor; S. C. Mackenzie. asst. gen. mgr, & P — . . 
an. ob eae: 2). ie ant. et Continental Assurance Co., head 


agencies (administration); A. A. Mor- | Office in Chicago, Ill., had $6 3 
rison, sales promotion mer.; A. J. 


| in wi wa eine: A A, millions net life insurance in fore 
EXTR A CTS Mavor, asst. treas. in Canada at the end of 1955. Year 
Directers— arli - : . 

J. E. Frowde Seagram, pres., Waterloo; earlier the total was close to 
*A. S. Upton, vice-pres. and mng. dir.: $90.4 millions. Of the 1955 busi- 
Kitchener: Ford S. Kumpf, Waterloo; sce . = +113 "ae 
W. L. Hilliard, MB. Waterloo: *c | [€SS in force, $51.1 millions was, 
Gordon Cockshutt, Brantford; *C. L.| Ordinary life and the rest, grour 

Gundy, Toronto; W. D. Euler a P. ices insurance. 


eee _ New insurance effected here; 
Mass. Mutual _1ast year was over $16.7 millions. 
. compared with a year earlier’s 
Massachusetts Mutual Life In-| $149 millions. Premium income ' 
surance Co., Springfield, Mass.,| jn Canada reached $1.7. millions. 
reported total business in force! yp from premium earnings of $1.2 
| a 9 the end of se rv ad millions in 1954. 
} | guit year carer IS| The company as a whole had 
Insurance in force ... . $175,907 ,884 total was $229,500. This is almost) in force $3,727 millions life insur- 
entirely group insurance. New ance at the end of 1955. Total 
Assets ....e.eeees. 34,599,957 || business effected during the year| new business written in all 
was $2,500 ordinary life. No new countries where the company op- 
. group insurance was written. erates amounted to $462.5 millions 
New Paid-for Business 20,408,995 Company as a whole business) jn 1955. | 
in force was $4.6 billions at year ead Office—Chicago. Il. 
end 1955. Over-all new business ead Office for Canada -Toronto #- 
Actuarial Reserves ... 28,124,717 issued amounted to $698.7 mil- ©" Growth ef Business in Cansds the IBM 650 ‘electronic workhorse’”’ 
: lions during the year. ms tren a eee 
5,959,818 || Stes Stier srrestins ar ee. rem en 
, , a ee ee ae , 11,024,590 8,685,815 


+ 
685, f the | rance business 
Growth of Business in Canada 5 30324 147 ot aa on 3 t e nsu 
: : Insur. New Ins. — 4° 763 418 17'180 251 
Paid to policyholders and 3 Assets in Force Effected | {93 See eee | 
: . > =) ‘ s 2 . . ‘ - - oe ae - - — 
beneficiaries in 1955 1,674,964 ices . shane | 955 .....-.seee--+-+ 68,282,552 16,761,794 | 


| The reputation of the dependability of the — of earned premiums to incurred losses « ee 
ye Analysis of Invested Assets 


177 232,000 Sa IBM 650—the ‘‘electronic workhorse’’—has cutting the cost of paperwork handling! 
Since organization ...... 24,929,272 Bae aie fT Bonds: 2 / | 

















ALBERT BOULET, M.S.0C., CA, 


President 
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Grand Total ....100.0 100.0 100.0 


















































Total Income 


229 500 emnwe os . . 
246250 3 Government’. 06 115 128 gotten around. Whatever your data processing needs, there 
b— Incl, $78,937.50 accident and health. | Municipal... 33 3 : ‘th its hig! IBM data processing system that will do 
—Incl, $78, . ccid ta . : . - - , . ‘ A. . ‘* - ™ ae - ‘ . »< . ste 
c—Incl. $77,437.50 accident and health. PNET xs+c00ne Sl wits This nimble “wot kherse with its high is an i ala p gS) < 
d—Incl. $78,937.50 accident and health. | TAL 5 ' 


o—inel. 200820 qontdem ane Se | maeeteageet any speed input and output units and 20,000-digit = your job better and faster. | or details on the 
f—Incl. $83,515.63 dent and health. ~~ . ee ee “ ate : , , 
s- Incl $92,858 neuihins aed Salle ae +s 1.6 ~ ae m: ignetic memory, shifts from job to job with application of electronics tot your company, 
Total Business * si a ; ‘ ry . ere 
Total Insurance ta TOTAL 26.7 1.0 18. tremendous speed and accuracy. Automatic- contact your local IBM representative or 
Assets in Forc nsur ee te : : . * ia = < . 
—— Millions of $ ——— ee eee cele, ally, the IBM 650 m: ikes multiple pre mium write: International Business Machines Com 
2,948 236 ; - ie + < ; s* « ‘ 
"sae 4k (a) Preferred. 6 : , . % 
3.162 346 i ih. ae aac we distributions, costs and rates automobile poli- — pany Limited, Don‘ Mills Rd., Toronto 6, Ont 
3,381 382 . 


3.699 A. > eee cies. With time-saving efficiency it accom- 
4,132 623 state .... 3 “eeer eS 
Deal Duch 4.622 oo UiGrana Total .. 100.0. 100.9 160.0 100.0 plishes selective risk underwriting, computes D 
arcisse Ducharme 


se ts es i952 | (Canacia only): 1955, $44,674; 1954, $56,508. individual risk experience and calculates ratios PROCESS 
/ ) ze | Fao _— . 4. ° vv, '' 3. Ow wt 
id ‘ Total new premium income exetuding 
President and General Manager — , | ,To premium income ext : 
- — gov't) ... 100.0 100.0 100.0 100.0 Singte premiums: 1955, $507,408; 1954, 

sae oan008; 1984 ce srlieie, 88 I rierest earhed on ret mean ledger as- 

», ’ : 8, ded. . ; i 

Total new premium income excluding | as a coe vrs le ee aan oe; | 
single premiums: 1955. $227; 1954, $2.04). of Insurance; 1955, 4.5 195 
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Sun Life Northern | Sovereign Metropolitan Life 


Northern Life Assurance Co.,! Sovereign Life Assurance Co., 
Sun Life Assurance Co., of Can-{ Assets increased by $72.6 mil-| London, Ont., operates in Canada 


of Canada, head office Winnipeg,| . Metropolitan Life Insurance; term policies for the amount at 
ada, with assets of $1,948 millions| lions through 1955. Bond hold-|and the State of Michigan. Total! issued new business totaling over |C°» New York, total life insur- 
at the end of 1955, reported total|ings declined from 1954’s 68.5% | life insurance in force at the end| $21 millions last~ year, slightly,2™c¢ %m force throughout the effected in 
business in force exceeded $6,444|to 64.6% at the end of 1955.| of 1955 is shown as $184.5 millions| more than in 1954. All business is| WOT!d reached $65.1 billions by) be $398.9 millions.) Ordinary 
SOUA RE millions. This is a gain of $489.3| Mortgage loans rose frori 17.5% |of which $162.9 millions is in|in Canada and is ordinary life| the end of 1955. A year earlier|totaled $279.1 millions ($184.6 
millions during the year. Ordin-|of all assets at the end of 1954) effect in Canada. Of the Cana-| insurance. this total was $59 billions. World's | millions); industrial $28.3 millions 
A debt-free home ary life accounted for $4,206 mil-| to 20.9% at the close of 1955. dian total, all but $3.9 millions| Business in force at the end of | ‘@7sest insurance company, Met-/ ($65.3 millions); and group life 
1955 amounted to $139.9 millions, | 70POlitan writes ordinary, group/ $35.5 millions ($36.5 millions). 
a gain of $10.6 millions during the | #°4 industrial life insurance. Business in force in Canada at 
year. Premium income was During the past year ’ the com- year end 1955 was $3,460 millions, 
During last year, total new/a year before. In over-all company operations | $3,696,241 in 1955 compared with|P@my wrote new life insurance) compared with $3,252 millions. 
fare by guaranteeing them a business written amounted t0; (Canada’s largest insurance|last year, new insurance effected| year-earlier earnings of $3,451,935. | totaling $6.4 billions $1.7 billions Company’s over-all premium 
mortgage-free home. Your $758.9 millions, up from the Pre-| company, Sun Life which adopt-|amounted to $27.6 millions, with; Company assets totaled over $30. more than effected in 1954. Of the! i come last year was $1,665 mil- 
mind is at ease when you || ceding year’s $694 millions. Al-|¢q jts present name in 1882 was| $24.6 millions of this being writ-| millions by Dec. 31, 1955. Bond | !99° we run clas wihilee wo lions as against $1,525 millions the 
know they’re protected. most twice as much ordinary life) Qi ginally organized as Sun Insur-|ten in Canada. A year earlier| holdings increased during the | ona ad en ALi > router year before. In Canada, premium 
as group insurance was issued.| ance Co, of Montreal in 1865. new business totaled $21.9 mil-| year from 54.7% of assets to| ), $283.8 millions industri 
Contact our branch office. ‘Premium payments reached $194.5 
The ‘millions, up from the previous 











. lions of business in force while} Consideration received for an-|1S ordinary life. Insurance in 
for your family group insurance made up the re-| nuities last year totaled $36.7|force in this country increased by 
maining $2,238 millions. millions, as against $34.1 millions | $18.3 millions during the year. 
Safeguard your family’s wel- 









































; se ro income totaled $85.4 millions in 
PNA eS te Ae NI lions with $19.6 millions attrib-|583%. Mortgages remained aj life ($709 millions), $2.2 billions 


Be ar -, | 1955, compared to $81 millions in 
| Officers— utable to Canadian operations. | fairly constant proportion al-|STOUP life imsurance ($1.5 bil-| j954° 
/year’s $188.3 millions. George W. Bourke, F.1.A., F.S.A., pres.; 


ne ; : lions). | 
©; | Annuities in force at year end\ though they declined from 28.6% | : _ Incorporated in 1866 in New 
4: : . M. bell, F.LA., F.S.A., | 
. ° | Annuities in force were $149.7 ay We ge actuary; F. J. Pataatae 1955 were $755,361. Total com- to 27.9% of assets. | In its Canadian operations only, 
Continental Life ‘millions. New annuities effected ham F.S.A.. vice-pres. and sec.; J. A 


M ; tneludi Head Office—Winnipeg. ‘company wrote new life insurance York State, Metropolitan Life be- 
during the year totaled $3.1 mil-| ° cAllister, vice-pres. and dir. of agen- |P@Ny premium income INciuding | officer 

i . 

| — 


amounting to $342.9 millions, up| $2" business in Canada four years 
, cies; E. R. Alexander, vice-pres. and|annuity considerations reached William Whyte, pres.; Peter D. Curry, f 1954’ 286.9 11; (If later. 
| C | lions. treas.; R. D. Taylor, Q.C., vice-pres. and $4.1 millions f th ear vice-pres.; H. M. Meiklejohn, man. dir.; 4TOmM s $286. muons. Heme Otfice—New York , . A y ' . A f 
nsurance ompany I its Cc dian O erations onl gen. counsel; G. E. Brown, personnel 1 ons, up rom ey J. W. Taylor, sec.; J. Stewart McInnes, , —-—---———__ —— eee" | Canadian Head ie tawa a 

| a ee P woe Y>| executive; L. Campbell, F.S.A., ac-| before’s $3.7 millions. M.D., med. dir.; G. F. N. Smith, F.S.A.. Office—Ottawa, Canada. 
‘Sun Life wrote $317 millions of!  tuary; J. E. Chandler. asst. to president; 


Canadian Officers—Brooke Claxton, vice- 
actuary; Gordon Hunt, supt. of agen- H ll d | if . : ‘ v 0 N A q pH ." 0 N 
new life insurance in 1955. This} J; ™ Gordon, M.D. medical director; Send Metieoe-tcadem, Conate. | cies; M. Barker, manager, mortgage in- olan 11e _ President and gen. mgr.; F. D. Smith, 
‘ H. F. Gundy, F.S.A., underwriting | Officers— rs 2 


























HEAD OFFICE — TORONTO 


nm : vestments; J. T. Bourke, LL.B., legal supt. of agencies and asst. gen. 
compares with $243 millions in| exec.; R A. Taylor, comptroller. 
ESTABLISHED 1899 


| &B. G. Ivey, Q.C., pres.; H. L. Sharpe, officer and supervisor of personnel;| Holland Life Insurance Society G. R. Berry, 3rd vice-president; J. A. 
1954. Total business in force in Directors— F.S.A., gen, mgr.; H. E. Lumsden, assist- Ss. J. Cox, 


ait : . Foran, 3rd _ vice-president; Wallace 
Agency Administrator; J.| completed its first full year of! Troup. MD; oan aeak ae 
Representing shareholders — George W. ant gen. mgr.; J. S. Dixon, F.S.A., ac- Dutton, agency sec.; E. C. Steffensen, | i . ; in 1 Growth of Business in Canada 
| Canada by Dec. 31, 1955 amount- Bourke iprosttent) ; a F. Foesage paar E R. Me gs r. é ae accountant; Compenine Siewert. operations In this weir 1: a - nematenlbgy = om 0 ST 
9 7113 : Brais, C.B.E.; Ross arkson; Hon. T etwiler, sec.; D, J. Grant, treas.; J. D. . Comm., investment counsel; 1 | ; ; ’ 
ed to $2,784 millions, a gain of de M. Molson: A. S. Fraser; Carl Rior-| Brooks, super. of agencies; A. L. Man- Wheeler, C.A., branch office adminis- Company established a — To. roocy a aaa The London Life 
$293 millions during the year. don, R. E, Stavert, all of Montreal; J. S. ness, undefwriting executive; H. W. trator. ‘office in November 1954 in o- | 1.143.867 Insurance Company 
D. Tory. O.B.E., Toronto; George Gund, Johnson, associate sec.; G. R. Blake, as- | Directors— ronto. There are now branch! jo- ’ 508 305 , 
Cleveland. sistant treasurer; C, H. Bastia, agency Representing shareholders: Peter D , yy , T d| . 2658 302 25 KING ST. W.. TORONTO 
Representing policyholders—Gordon R. secretary; J. H. Geddes, medical direc- Curry, John W. Horn, Roy W. Milner, Offices in Hamilton, Toronto an | i952 pages , 2'821 694 a. & ’ 
—_ Ball, A. Cross, Hon, Chas. A. Dunning, tor. Stanley N. Jones, Clarence D. Shepard, | Montreal. Chief agent for Canada | j933 °****" ’ 3039 103 - 6-9403 
P.C. (vice-president), John A. Fuller, | Directors— Q.C., T. Bruce Ross, all of Winnipeg. | “a 4 ccecee 3 '959'977 288 534 
R. D. Harkness, F. Johnson, Ross H. Representing shareholders — R. G. Ivey, Representing policyholders: William | and Canadian general manager 1s / eoeces , 3460077 342.910 
McMaster, all of Montreal, A. E. R. eae B. Weldon, W. E. Robin- es yee M. ee ae Winnipeg; | Dr. Jan C. Tupker. : . nates , 
Grauer, Vancouver. son, F. cCormick, Septimus Thomp- . D. Grayson o oose Jaw. * “: a9 tees 
Field of Operations— son, M.D., all of London. Field of Operations — Ontario, Quebec, | At the end of 1955, business in ee ee ee 
1955 Canada, 43 states, districts and territories Representing policyholders—J. S, Moore, Manitoba, Saskatchewan, Alberta and | force in this country amounted to'! » 
of the U. S. A., Argentina, Bermuda, Colonel C, J. Ingram, J, G. Thompson, British Columbia, 


Assets in Force Insurance 
: | ) 
British Guiana, British Honduras, British | F. W P. Jones, H. L. Sharpe, London. | Capital— Authorized . $1,000,000 | $3,045,221. At the end of 1954, r mm sae oo sai * duiesiinentedl Sdlienhe scammamenane aa 
West Indies, Ceylon, Cuba, Republic of | Field of Operations—Canada & Michigan. (Par value of shares $100) | total was $65,950. New business 47.922 249 3466 862 $94.295,000: 1934 $60,297,000 ; ’ 
¥ EAR GF Ireland; Great Britain and Northern | Capital—Authorized , Subscribed... .....ee. ee 840,600 | . +e h 2 ’ eo a oa . 000; . 297,000. 
Ireland, Haiti, Hong Kong, India, Ma-| Subscribed 000,000 | Paid-up nL 209,995 | written during the year Was | - :3'si7 eae geet Sah aee * ae of net Net beeen ~goe to * for 
laya, Malta, Netherlands Antilles, North | Paid-up - | Dividends Paid on Capital Stock—7% per | $3,036,069 — all of it ordinary | Ud cecese 13-091 376 59 040 023 4.795.812 total Scien ag in annual statement for 
Borneo, Puerto Rico, Republic of the | Dividends to Shareholders — 4% or $1 per| annum. increased from 6% with 1949): byemium income last year! .... ++ 13,935,630 65,107,869 6,454,768 
GREATE T Philippines, Sarawak, Dominican Re-| share paid in Feb., 1947 (or $10,000).| payment. dite. : So, AUT, 40%, | 
public, Singapore, Federation of Rho-| 69.27c per share paid Dec., 1947 ($6,927). | Growth of Business | reached $39,521, up from $664 ae Consideration received for annuities: | 
desia and Nyasaland, Union of South! 4% or $1 per share paid Feb., 1948 seerenes See Ie | ear earlier | 1955, $188,263,000; 1954, $175,516,000 ‘| 
Africa, Virgin Islands, Countries from | ($10,000); 4% or $1 per share paid Feb., , Assets in Force Paid for | y . . ; | enn sar preinianh jneomin lox@inesy 
which the company has retired but in| 1949 ($10,000); 6% or $1.50 per share paid . 18 mn 431 aes. 12,846 | In’ its: total operations, ute) 
Surman, Chile, China, taieaita stata | ies .' ae a a , 50 ..... 20,485,264 +89,2 +13006 | Dutch company wrote new busi- | 
, , ’ > row 0 usine = : ‘ OF O08 rt | "Wig: cane 
Rica, Egypt, El Salvador, French Guiana, nn bai 22,211,390 eae ‘ness amounting to $57.8 millions | 
Guatemala, Indonesia, Israel, Nether- | Assets inForce Paid for 3,999,165 F104: rhe, ls Qn eal = 0.3 mil-| 
Total Insurance lands, Guiana, Nicaragua, | Pakistan, | § ($000), ($000) | 25,965,022 324 $18,335 | In 1955, compared with $4 3 mu-| 
|! Panama, Peru, Thailand, Spanish Hon- | 1912 ...... 1,810,228 9,007 2,205 coeee SUES ~ 20,747 |lions in 1954. Total business m| 
Income in Force Assets 


eengy oO : 0 55 30,064,165 fc 21,062 | |. — 
ee ot ss GMD ee eS | oa i ateccnaingamaurance, ve |force reached $3335 millions, a! CONTINUED PROGRESS 
, | od e@e+ee ’ sf « fs y : . ; 7 
$ 114,036 $ 4,512,602 $ 284,133 Authorized $4,000,000 | 1952 ...... 28,070,902 140,060 20,403 Any els Ot eee eg esse eS 1962 | 221 Of $39.5 millions over yeat 
Subscribed 2,000,000 | 1953 ...... 30,233,362 153,723 20,480 - . \ earlier level. 
856,106 24,629,972 2,944,054 Dividend Paid on Capital Stock— 


Bonds: % 
’ Head Office — Herengracht 475, Amster- | 






































Before After 
U.S. Fed. U.S. Ped 
Inc. Tax 
1955 eeteeeeeeeeee y 
1954 eereeeeeeeeee 
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166,196 21,957 , 
In 1955, $3.55 plus 60 cents extra. 55 ‘ 184,522 27.663 Government . 2 
1,453,852 38,811,242 5,974,845 dam, The Netherlands. 


‘ hy ma : . Municipal .... 
Growth of Business From 1937 includes settled for business | Head Oftice nents. tee Tie vee, | P Policy 1955 at ANOTHER GOOD YEAR 


4 

9 

P £0 23.0 

Insurance New _ | exclusive of increases, revivals and an- WaT -vonenecs peat: 
2,685,922 86,208,962, 14,032,094 | * | | 
Manager for Canada—Dr. Jan C. Tupker. 


Assets in Force? Bus.+ | nuities. 
Growth of Business in Canada 


| ; a ; |. he TOTAL .ecc0e 
4,975,742 162,068,439 | 30,416,548 912 ...00e 49,605 182,782 30,6 Feces 1068 oul nat: Gout, : ; 
Insurance New To Suit Total Income ... $ 3,615,321 


605 182,732 30,687 Mortgages: 
in Force Insurance | 


1947 ....65 1,421,983 3,808,164 379,323 | Analysis of Invested Assets Saeed 
1952 ee ° 1,742,568 5,160,395 532,444 1955 195 5° ¥°oR 
65,950 65,950 | Fye Policy Reserves .. 18,523,421 
Lcesececeeeseee 3,045,221 3,036,069 ry 
Total World Operations 


’ 5 4 oo, eee | s 9: 954 1953 

HIGHLIGHTS OF 1955 REPORT SR .ccce Se eomeee*) Goeaee §=| Sante: % 
51,65 313, | oe 25,104, 
51,652,000 4.313.041 Need Total Assets 5,104,320 
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=_* Seraph 6,444,599 758,925 Municipal .... j 4 
: , *Net, exclusive annuities, reinsurance 1 
Record Growth in Business por-say | 13.1 
| TOTAL 5.1 
Total Assets at New Peak Analysis of uaa —~ — 

5 5 5 rban ° 
Bonds: ; % %o | Pelicy Loans ... 

Government 7 : 22. | Stocks 
Municipal .... | (a) Preferred , 
(ib) Common ,. 


3 Policy Loans 

1 . ' Stocks: 

l : ' (a) Preferred , 
(b) Common . 


1:875,815 5.955.278 694.051 el 8 27. 
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Real Estate ... 
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Exceptional Interest Earnings 


Amount in Force 157,355,016 


to 


el 
liwiow 


| 


| 19; 268,910,080 39,716,614 
Grand Total . 100.0 100.0 0 | 294,073,670 40,316,410 

Consideration received for annuities 333,541,590 57,781,921 
(Net): 1955, $261,951; 1954, $244,878. 


Total new premium income excluding Analysis of Invested Canadian Assets THE T FATON Lire ASSURANCE COMPANY 
single premiums: 1955, $464,220, 1954, 1955 1954 1953 1952 © 
$422,346 Gross. * P ie _ —— ‘ ate ane Jo Go 
—- coma 2S rn mn net mean ledger overnment . , 00. .* 
Grand Total .. 100.0 100.0 . ani: taeaunee to the Federal Senatt- TOTAL 100.0 100.0 a ios it H&AD OFFICE woe TORONTO, CANADA 
Consideration received for annuities: | ment of Insurance: 1955, 4.13%; 1954, Total new premium income excludin 
| 1955, $163,563; 1954, $183,923. 4.20%, single premiums: 1955, $37,423; 1954, $664. 
Total new premium income excluding 


.f single premiums: 1955, $559,109; 1954, 
pany | Other ... L. | $425,607. 
enoNy ae 0 300. 


etniesitin | Interest earned on net mean ledger as- 9 e e | 8 
- Grand Total .. 0 100.0 100.0 100.0 | sets as reported to the Federal Department | 
The ** Consideration received for annuities: , of Insurance: 1955, 4.64%; 1954, 4.51%, 
1955, $36,720,879; 1954, $34,109,886. 
Total new premium income excluding e 
single premiums: 1955, $17,461,326; 1954, *F | N 
HEAD OFFICE: MONTREAL single pre inceoin Nat. 


j Sterling business converted at £1=$3.25. . . : 
Interest earned on net mean ledger as- Lincoln National Life Insur- 


sets as reported to the Federal Department | ance Co., Fort Wayne, Indiana, 
of Insurance: 1955, 3.92%; 1954, 3.81%. was founded over 50 years ago in 
the U. S., started doing business 
in Canada in 1953. At the end of 
last year, business in force in this 
country reached $30.4 millions, all 
ordinary life. This is an increase 
of $2.7 millions during the year. 
New business written in this 
country last year totaled $5.2 mil- 
lions, down from the preceding 
$5,000 cash at 65 year’s $6.1 millions. Total - pre- 
$5,000 at prior death age apse here was $622,640 
* in 1955, up from 1954’s $601,527. 
for less than $3* a week Company as a whole wrote a 
net total of $1,039 millions in 
1955. Total business in force 
amounted to $7,432 millions at 
Dec. 31, 1955. 


Head Office—Fort Wayne, Indiana. 
Chief Officers—W. O. Menge, president; 


G. M. Bryce, secretary. 
Chief Agent in Canada—Wilson E. Mc- 
Lean, Toronto, 
Analysis of Invested Assets 
95 : 952° 
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INSURANCE COMPANY OF CANADA Siadios 1935 1954 1953 


Government 8. 10.5 

HEAD OFFICE WATERLOO + ONTARIO Municipal ... 6. a 37 
5. , 38.2 

Pe wc vek 50. ; 52.4 1. 

"As of Jan. 1, 1953, after merger of 


business of Reliance Life Ins. Co, of Pitts- 
burgh, Pa. 


SERVICE TO POLICYHOLDERS 
AND THEIR BENEFICIARIES > cae 


Stocks: 


(a) Preferred 
DURING 195 5 REACHED (b) Common . 
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Other 
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Grand Total .. 100.0 100.0 ! 100.0 

Consideration received for annuities: 
1955, $3,355,894; 1954, $2,956,012. 

Total new premium income excluding 
single premiums: 1955, $16,803,467; 1954, 
$16,060,002. 


Interest earned on net mean _ ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955, 3.66%; 1954, 


67%, 
A feature of the 1955 Annual Report of the Board of -_ 

Directors, is the greater distribution of life insurance Provident 
benefits provided and paid by the Company in the 
past year. The volume of new business sold and the 
payments to policyholders and to their beneficiaries wrote new business in this coun- 
surpassed by a wide margin the records of raaape “+4 valued ” bryan in — 

i ionale in i ighth year o argest part of it was group life oe 
ak = > idennd ite tendons rare has insurance. Total business in force Mr. J. MH. Lithgow, Chairman of the Board, The new 650 electronic drum calculator will 
re than fulfilled the objectives which its Directors here at the = of “ee ayer tn the Manufacturers Life Insurance Company handle routine monotonous work and greatly 
te to $8.6 millions, ' : oe : : 
had previously envisioned. My seilitnnn ait leo $208,000 me presses the button to start the Company's reduce mass handling of a big volume of 


business in force is group insur- new electronic drum calculator. This I.B.M. complicated repetitive tasks. To cite an ex- 
ance. 


development, first of its kind in Canada, was ample, formerly it took 17 steps by a machine 
BENEFITS PAID BY COMPANY IN 1955 ....-.+$ 1,278,029 . Company as a whole issued new 


life insurance totaling $268.3 revealed to Canadians a short time ago on or trained personnel to do the things that ean 
DIVIDENDS ALONE AMOUNTED TO ...-+e+s 250,000 millions last year. Total business the Television Program “Graphic.” 


now be accomplished by two runs through 
in force in all countries where 
BENEFITS PAID SINCE FOUNDATION ....... 34,039,289 Provident L. & A. operates is The continuing purpose of the Manufac- the 650 computer. 
$1,727 millions, $272 millions more turers Life is to provide speedy, accurate 


. « , e " a . . . d 
1955/1954 inerease —— Ee Tenn. service for its policyowners. With the Com- Installation of new electronic = ahem 
Chief Agent fer Canada—W. E. McLean, pany’s business increasing at an unprece- simplifying insurance procedures is Just one 
, oronto. § s 
FIRST YEAR PREMIUMS — ORDINARY LIFE 20 % Growth of ee oy a dented rate, automation was necessary if the of the many methods used by the Manutfac- 


NEW ORDINARY LIFE PAID FOR... eee+ees 14% ai i ee Company wished to maintain and improve turers Life to streamline work and give you 


TOTAL INSURANCE IN FORCE 14% ee econ Se ieee oe its standards of efficiency. more life insurance per premium dollar. 
eewereeee#?#& ' 


1952 .ceess , 2,758,176 


TOTAL ASSETS (NOW $23,753,759 . 2206 9% 256 tn, 


1955 eseseree 
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ALLIANCE NATIONALE | f= 282 MANUFACTURERS 


| 





Provident Life & Accident In- 
surance Co., Chattanooga, Tenn., 














Policy Loans ... 


MUTUAL LIFE INSURANCE COMPANY | | cess: ios joo io, im msurance EI EE company 
Head Office 680 Sherbrooke Street West Montreal. single premiums: 1955, $59,612; 1954, $61,- | 


Interest earned on net mean ledger as- 


| sets as reported to the Federa] Department HEAD OFFICE a TORONTO, CANADA 
: | of Insurance: 1955, 3.22%; 1954, 3.28%. 
































London Life Insurance Co., 
London, Ont., reported total busi- 
ness in force at the end of 1955 
exceeded $3,355 millions, gaining 
$330 millions during the year. At 
the end of December, London Life 
had in force: ordinary life, $2,327 
millions; industrial life insurance, 
$545 millions; group life, $483 
millions. 

During 1955 company wrote 
$442.5 millions new insurance of 
all kinds, although $350.9 millions 
of this was ordinary life. A year 
earlier, new insurance issued was 
$391.8 millions. 

While the company does write 
some business outside Canada, by 
far the greatest amount of both in- 
surance in force and new insur- 
ance written every year is in this 
country, Total business in force 
in Canada at the end of last year 
was $3,347 millions. New business 
effected here in 1955 amounted to 
$441 millions. 

Total company premium income 
reached $67,985,618 last year, up 
$4,889,837 from premium earnings 
in 1954. Annuities in force totaled 
$16.2 millions at the close of 1955. 
New annuities effected during the 
year came to almost $1.3 millions. 

Company assets by Dec. 31, 
1955 amounted to $522.8 millions, 
up from $476.9 millions at the 
eorresponding date in 1954. Mort- 
gages rose during 1955 from 47.1% 
of all assets to 56.1%. Bond hold- 
ings declined from 43.7% to 
35.1%. 


Officers— 
Archibald McPherson, chairman of the 
board; Joseph Jeffery, O.B.E., Q.C., 
pres.; Robert H, Reid, executive vice- 
pres. and man. dir.; J. A. Campbell, 
asst. gen. mgr. and chief actuary; O. D, 


gg ee shareholders — Alexander 
H. Jeffery, Joseph Jeffery, O.B.E., Q.C., 
Archibald McPherson, R. H. Reid, J. E. 
Smallman, Alexander C, Spencer, 
C.B.E., all of London, Ont. Represent- 
“45 policyholders—Edgar G. Burton, 
C.B.E., T to; H, Ivey, London, 
Ont.; Lebert H. Jones, London, Ont. 
Field of Operations—Canada. 
Capital—Authorized ........... $1,000,000 
Subscribed - 1,000, 
Paid-up 000, 
Dividends Paid on Capital Steck—Rate in 
reas was 20% per annum payable quar- 
terly. 





Business 

surance New Ins.* 
in Force 

($000) 


23,265 
1,979,361 


Growih of 


Year & 
cooes 4,059,376 
eeee+ 345,262,470 
seeese 374,980,209 . 
eeoee 409,125,975 2,482,878 
eeeee 447,497,819 2,781,749 
ee+++ 476,996,471 3,025,140 

522,802,958 3,355,769 
*Net after deducting reinsurance, annui- 


revivals. 
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Grand Total ., 100.0 100.0 100.0 
Consideration received for annuities: 
1955, $4,272,779; 1954, $3,865,800. 
Total new premium income excluding 
single premiums: 1955, $7,736,512; 1954, 
$7,078,873. 


assets as reported to the Federal Depart- 


ment of Insurance: 1955, 4.27%; 1954, 





Interest earned on net mean ledger 


4.05%. 





Manufacturers Life 


Manufacturers Life Insurance 
Co., Toronto, reported a net total 
of $1,916 millions life insurance 
in force at the end of 1955, up 
from the preceding year’s total of 
$1,718 millions. Annuities in force 
at year end amounted to $32.8 
millions, compared with $28.5 
millions a year earlier. 

In its Canadian operations only, 
Manufacturers Life had $838.4 
millions life insurance in force, 
$63.8 millions more than at year 
end 1954. Over $766 millions of 
this is ordinary life while the 
remaining $72 millions is group 
insurance. 

For the company as a whole, 
new life insurance effected dur- 
ing the year amounted to $273.5 
millions as against $225.7 millions 
the year before. Company’s total 
premium income in 1955 came to 
$89.2 millions, up from the pre- 
vious year’s $77.4 millions. 

New business written in ‘Can- 
ada last year totaled $92.3 mil- 
lions compared with $84.7 mil- 
lions effected in 1954. Close to 
$87.9 millions of the 1955 new 
Canadian business was ordinary 
life. 

Of the $32.8 millions of annui- 
ties in force for the company as 
a whole at year end 1955, $18.1 
millions were in Canada. New 
annuities effected here last year 
were valued at $1.8 millions. 

Company assets at the end of 
1955 came to $652.8 millions, 65% 
of which were invested in govern- 


ment and other bonds. 

Head Office—Toronto. 

Officers— 
G. L. Holmes, pres.; J. H. Lithgow, 
chairman of. the board; R. E. Dowsett, 


-" 


Kquitable of Can. 


Equitable Life Insurance Co., 
Waterloo, Ont., effected $16.5 mil- 
lions new life insurance in 1955 





compared with $15.2 millions in | 


the previous year. Of 1955’s new 


insurance written, $16 millions | 


Was ordinary life. 

At the end of 1955, Equitable of 
Canada had a net total of $115.4 
millions of life insurance in force, 
$10.2 millions more than at the 
end of 1954. Over $114.6 millions 


of the business in force is ordin- 
ary life. 

Premium income last year was 
$3.5 millions, up from the preced- 
ing year’s $2.7 millions. Almost 
all of the company’s business is 
in Canada. 


Company assets at the end of 
1955 were valued at just under 
$30.5 millions. Mortgages made 
up 69% of all assets. 


ead Office—Waterloo, Ont. 

fficers— 

M. J. Smith, pres. & gen. mgr. J. 

Martin, O.B.E., ist vice-pres.; F. ; 

Schneider, 2nd vice-pres.; H. E. Power, 
*.C.LS., asst. gen. mgr. and sec.; F. D. 

Rueffer, treas.; 7. R. Suttie, F.I.A, ac- 

tuary; R A. Saunders, F.S.A.. comp- 

troller; W. H. Wahl, asst. sec.; H. 

McIntosh, F.S.A., asst. acty.; A 
Snetsinger, mtge. mer.: 
supt. of agencies; P. G. Schwager, M.D.., 
medical director. N, A. Healey, field 
assistant, J. C. Young, field asst., N. W. 
Parker, acct. 

Directors— 
M. J. Smith, J. A. Martin, Waterloo; F. 
H Schneider, Kitchener; L,. O. Breit- 
haupt, Toronto; L. Henhoeffer, Water- 
loo; Hon. Harold Macpherson, St. John's, 
Nfid.; W. J. McGibbon, @.C., Waterloo; 
Chas. S. Morton, M.B., F.R.C.S., Halifax; 
J. M. Riddell, Q@.C., Stratford; J. W. 
Scott, Kitchener; C, N. Weber, Kit- 
chener. 

Field of Operations—Canada. 

Ca pital— $327,155. 


A. 
H 


Dividend to Shareholders—$32,715 in 1950, | 


vice-pres. and sec.; S. M. Thompson, 
vice-pres. and treas.; R. C. Montgomery, 

.B., B.Sc., vice-pres. and medical offi- 
cer: A. Kinch, agency vice-pres.; W. T. 
Thorpe, agency vice-pres.; K, G, Mc- 
Nab, agency vice-pres.; T. B. Morrison, 
F.S.A., actuary; E. S, Jackson, F.S.A., 
actuary. 

Directors— 
Representing shareholders—J, H. Lith- 
gow, chairman; G, L. Holmes, pres.; 
L. M. McCarthy, vice-pres.; C, S. Band, 
vice-pres.; G. B, Beatty, A. L. Bishop, 
W. J. Grant, A. J. Hettinger, Jr. Repre- 
senting policyholders — E, W. Bickle, 
R. R. Corson, R, A. Daly, J, M, Mac- 
intosh. 


Field of Operations—Canada, 17 states in 
the U.S.: British Guiana, British Hon- 
duras, *Colombia, *Costa Rica, *Guate- 
mala, *Nicaragua, “Panama _ (Canal 
Zone), Surinam, *Antigua, Bahamas, 
Barbados, Bermuda, Cuba, Curacao, 
Dominica, Dominican Republic, Grenada, 
Haiti. Jamaica, Puerto Rico, St. Kitts- 
Nevis, St, Lucia, St. Vincent, Trinidad & 
Tobago, Virgin Islands; United Kingdom; 
*Egypt, Kenya, Northern Rhodesia, 
Southern Rhodesia, South West Africa, 
Tanganyika, Uganda, Union of South 
Africa; Ceylon, Cyprus, Hong Kong, 
*India, *Indonesia, Israel, Macao, Ma- 
laya, Philippines, Sarawak, Singapore. 

11,623,858 133,531 30,652 
(*Renewal Business Only.) 
Dividends to shareholders in 1955, $300,000, 


Growth of Business 
Insurance 

Assets in Force Paid for 
$009) 


15,307 


Year 


$ 
1912 ..e0- 16,132,947 





1952 
1953 


eoeee 491,856,026 
540,282,970 
590,693,764 1,718,708 225,766 
652,780,092 1,916,006 273,478 

+Figures up to 1932 gross, 1937 and later 
figures net, excluding reinsurance and 
deferred annuities. 
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185,740 
1,571,578 211,272 


9 
19 


1952 
Bonds: ‘ 
Government .. 
Municipal ... 


Other 


TOTAL 
Mortgages: 
arm 
Urban 


18.6 
12.5 
31.0 


16.6 
11.5 


33.9 


oy | ae 
Policy Loans .. 
Stocks: 

(a) Preferred , 

(b) Common. 


TOTAL ...cce 





<< 
G. E Keddy, i 


Real Estate ..... 


Grand Total ., 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1955, $29,885,811; 1954, $23,647,340. 

Total new premium income excluding 
single premiums: 1955, $7,769,578; 1954, 
| $6,324,598. : 

Sterling business converted at £1=—$3.08. 

Average Net Rate of Investment Income 
as reported to the Federal Department of 
| Insurance: 1955, 4.47%; 1954, 4.39%. 











Industrial 


Doing business in the provinces 
of Quebec, Ontario and New 
Brunswick, Industrial Life Insur- 
ance Co., head office, Quebec, re- 
ported total business in force at 
year end 1955 was $394.3 millions, 
‘up $52.4 millions from a year 
| earlier. 


Company sells ordinary, group 
and industrial life insurance. 
Breakdown of business in force: 
ordinary, $217.3 millions; indus- 
trial, $132.5 millions; group, $44.5 
millions. 


New business sold during 1955 
amounted to $84.6 millions com- 
pared with $62.5 millions effected 
in 1954. Premium income last 
year totaled $9,987,147 over 
$888,500 larger than that of the 
preceding year. 
| Head Office—Quebec City. 

Officers— 

G. Favreau, pres.; A. F, Muth, vice-pres 

& man. dir.; S, E. Brock, asst. man. dir.; 

A. Charron, sec.-treas.; S. W. Boyle, 

actuary, 
Directors— 

G. E. Ayers, S. E. Brock, C. F. Carsley, 

P. L. Duchaine, G. Favreau, M. P. Jol- 

ley, L. Levesque, L. Masse, A, F. Muth. 
Field of Operations—Provinces of Quebec, 

Ontario and New Brunswick. 
Capital— (Paid-up) cheese eeeeeese 
Dividends to Shareholders ,..... 

*Plus special dividend. 











$141,120 
"10% 


$29,258 in 1951, $39,258 in 1952, $39,258 in | 


1953, $42,530 im 1954, $49,073 in 1955. 
Growth of Business 


*Insurance New Ins.* 


Assets 

~ 
8,233,516 
11,050,079 
22,465,783 
23,883,327 
25 274.335 


27,465,514 


in Force 
($000) 
42,5007 
37,473 

74,054 

79.186 

85,875 

96,091 
105,194 
115,400 

reinsurance, etc. 


Year 
1932 
1937 
1950 
1951 
1952 
BSSS cccees 
1954 ...... 286,602,706 
1955 ...... 30,479,361 
*Excluding annuities, 
+Approximate. 
Analysis of Invested Assets 
955 1954 193 


Bonds: 
Government .. 
Municipal 
Other 


16.4 


TOTAL 
Mortgages ....e. 
Policy Loans ..,. 
Stocks: , 

(a) Preferred . 

ib) Common , 


TOTAL 
Real Estate 


Grand Total .. 100.0 100.0 100.0 100.0 
Consideration received for annuities: 
1955— $1,130,140; 1954—$508,172. 
Total new premium income excluding 
a. premiums: 1955 $292,067; 1954 $°88,. 


. Interest earned on net mern Iedgoer 
assets as reported to the Federa! Deprri- 
ment of Insurance: 1955 4.67%; 1954 4.62%. 


3 
1 | 
2.0 


Growth ef Business 

nsurance 

Assets in Force 
($000) 
14,320 
190.914 
228.317 
268,545 
309,677 
341,970 
394,300 


New Ins. 
Paid for 
($000) 

6,027 
. 19,403,919 
. 22,720,489 
-» 26,365,028 
. 31,944,127 
. «+ 36,591,131 
5 ...... 42,765,459 





84,605 
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| Bends: c % 
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Other 
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Mortgages: ..... 
Policy Leans 
Stocks: 

4a) Preferred . 
ib) Common. 


Co 
C7! & CO 
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——- 


Grand Total .. 100.0 190.0 


Consideration 
1955, $976,449; 1954, $791,461. 

Total new ordinary and group premium 
income excluding singie premiums: 1955, 
$833.856; 1954, $699.163. 

Total industrial premium income: 1955, 
$4,121,082; 1954, $3,769,724. 

Interest carned on net mean 
sets as rep: :c2 to the n 
ments of Insurance. 


5.12%. 


eo" ger as- 
i vu epart- 
1955, 5.1 1954, 


ties, new insurance excluding additions, : 


Caisse Nationale , 


Caisse Nationale d’Assurance- 
Vie sells all types of ordinary life 
insurance and some group poli- 
cies. Headquarters are in Mont- 
real. All business is in Canada. 

New life isurance sold during 
1955 amounted to $7.6 millions of 
which $587,000 was group insur- 
ance. By the end of 1955, total in- 
surance in force was $36,186,410 
net, up from $33,781,286 at the end 
of the preceding year. 

Head Office—Montreal. 

Officers—F. Eugene Therrien, pres., Ar- 
thur Tremblay, vice-pres.; V. E, Beau- 
pre, actuary; Henri Ouimet, _§sec.; 
Jean-Paul Bariteau, treas. 


Directors — F. Eugene Therrien, Arthur 
Tremblay, Henri Ouimet, V. E. Beaupre, 
dg. A. mel, Jean 
Seguin, J. E. Laforce. 

Field of Operation—Provinces of Quebec 

and Ontario. 

Growth of Business 
Total Insurance Insurance 
Assets inForce Effected 
Year $0 
1950 eeeneer 


1955 ..+-+- 2,113,617 

Analysis of Invested Assets 
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% % 

16.1 

31.0 

6.3 


Bonds: 
Government , 
Municipal 
Other ... 


13.0 
21.9 
5.3 


40.2 
53.8 


48.7 53.8 
1.5 1.0 


0.9 ee 
n.8 *e 


Total see ee eeee 
Mortgages: 
Urban 


(a) Preferred . 
(b) Common . ee 
1.7 1.8 1.9 
3.5 3.2 2.8 
G 00.0 100.0 100.0 
Consideration received for annuities: 
1955, $6,816.97; 1954, $16,546.50. 
otal new premium income excluding 
single prerniums: 1955, $121,834.93; 1954, 
$157,316.80. 
Interest earned on net mean ledger as- 
sets as reported to the Feceral Department 
of Insurance: 1955, 4.45%; 1954, 4.36%, 





State Farm 

State Farm Life insurance Co., 
Bloomington, Ill., shows substan- 
tial gains in both insurance in 
force and new insurance effected 
in Canada in 1955. 

Insurance in force in Canada 
more than doubled to over $5.5 
millions, while new insurance 
effected also increased by over 
100% to $4.7 millions. Canadian 
premium income was $90,040 and 
assets in Canada $446,148, both 
substantially higher. 

The company as a whole on 
Dec. 31 had $960 millions of life 
insurance in force, and in 1955 
effected $186.9 millions new in- 
surance. 

Home Office—Bloomington, Il, 
Head Office for Canada--Toronto. 
Secretary for Canada—Marvin D. Bower. 


Growth of Business in Canada 
Insurance New Ins. 





New Ins.? | 


received for annuities: | 


Assets in Force Effected 
7 $ 


$ 
2,147,191 
4,783,500 


160 759 
446,148 


2,017,653 

5,517,361 

Analysis of Invested Assets 
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14.9 
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40.7 
56.6 


| TOTAL .ccoces 9 
| Mortgages: 
Farm 3 3.7 
Ur! 3 35.8 


35.8 


33. 

TOTAL 36. 
| Policy Loans 2. 
Stocks " 
(a) Preferrec f 
(b)} Common .. 
Real Estate ...... 


0 3 
0 0 
0.: 3 
1 6 
100.0 100.0 
annuities: 


Grand Total .., 100.0 

Consideration received for 
1955—$51,444.13; 1954—$70,788.83. 

Total new premium income excluding 
| single premiums: 1955—$3,965,959.18; 1954 
—$4,222,629.96. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—-3.41%; 1954— 
3.32%, 


Mutual Life Assurance Co. of 
Canada, head office in Waterloo 
Ontario, reported business in 
force at the end of December, 
1955, totaled $1,795 millions. A 
year earlier total insurance in 
force was $1,654 millions. Ordin- 
ary life in force at the end of 
1955 was $1,546 millions, group in- 
surance $249 millions. Almost all 
company business is in this 
country. 


Last year, Mutual Life new 
business reached $170.6 millions, 
up from the previous year’s $164.1 
millions. Premium income 
amounted to $43 millions, a gain 
of $2.5 millions over premium in- 
come earned in 1954. 


Policy payments to living 
policyholders came to $20 millions 
in 1955. Death claims amounted 
to $9.7 millions. 


Company assets at the end of 
1955 were $489 millions. Mort- 
gages have risen from 26% of in- 
vested assets in 1952 to almost 
40% by year end 1955. Bond 
holdings have declined over the 
same years from 63% to 48% of 
all invested assets. 

Head Office—Waterloo, Ont. 
Officers— 

L. L. Lang, Kitchener: R. C. Berkinshaw, 

vice-pres.; W. H. Somerville, executive 

vice-pres.; H. L, Guy, gen. mgr.; E. A. 

Rieder, assistant gen. mgr.; J. H, Lux- 

ton, assistant gen. mgr. and treas.; 

George Dunbar, assistant gen. mgr. in 

charge of agencies; H. Holmes, sec.; 

D. A. Roberts, comptroller; R. W. 

Zinkann, M.D., medical director; C, F. 





Ritz, actuary; E, C, Armstrong, group 
executive, 


Hamilton; 
Guy, Waterloo. 


Mutual Life of Canada 


Field of Operations—Canada. 
ital—N 


Cap one. 


Growth of Business 


Assets 
($000) 
19,977 
168,513 
407,175 
431,580 
459 547 
489 581 


figures are gross, 
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Grand Total ... 100.0 


Consideration received 


1955—$4,913,080.39; 


—$4,208,726.15. 
Sterl bus 
Interest earned on 


ment of Insurance: 
4.19%. 


in F 
($000) 
77,921 
550,578 
1,396,841 
1,537,358 
1,653,704 

55 , ’ 170, 
+Figures from 1947 on are net excludin 
reinsurance, annuities, etc. 
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1954—$4,337,851.47. 
Total new premium income excluding 
single premiums: 1955—$4,164,794.65; 1954 


ing iness converted 
$4.86%5 United Kingdom; $4.80 Bermuda. 
net mean ledger 
assets as reported to the Federal Depart- 
1955—4.38%; 
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Founded in 1891, Great-West 
Life Assurance Co., Winnipeg, 
wrote new business totaling $304.7 





millions in 1955. Of this amount, 
$217.9 millions was ordinary life 
and over $86.7 millions group 
insurance, 


A year earlier, total new busi- 
ness effected was higher due to 
the company’s share in a very 
large group contract covering 1.7 
million U. S. Federal Government 
employees. Premium income in 
1955 came to almost $65.4 mil- 
lions, up from the _ preceding 
year’s $59.8 millions. 


Business in force at year end 
was $2,381 millions of which 
$1,702 millions was ordinary life 
and the rest group insurance. 
Comparing 1955 and 1954, busi- 
ness in force increased by $220 
millions. Annuities in force by 
the end of last year amounted to 
$45.1 millions, rising $5.2 millions 
during the year. 


In its Canadian operations, 
Great-West reports business in 
force at year end was $1,375 mil- 





‘lions, up from 1954’s $1,287 mil- 
lions. New insurance issued last 


9 | year in this country amounted to 


'$145.3 millions compared - with 
year-earlier total of $140.3 
millions. 


Assets are $556.2 millions which 
includes the investments of the 
company’s extensive accident and 
\health department. Of all assets 
‘bonds make up 49.7% while mort- 
| gages account for 37.6%. 
| Head Office—Winnipeg. 

Officers— 

H, E. Sellers, chm. of the board; Joseph 

Harris, pres.; Victor Sifton, vice-pres.; 

D. E. Kilgour, gen. mgr.; P. _ S. 

Bower, asst. gen. mgr. and treas.; J. E. 

Morrison, assist. gen. mgr. and actuary; 

George Aitken, assist. gen. mgr. and 

comptroller; R. O. A, Hunter, sec.; 








Stefan Hansen, dir. of group ins., F. A, 





Great-Wes! Life 


Directors— 


H. W. Manning, S. 
Crerar, 


directors—H. E. 


ardson, D. 


Field Operations— 
Canada, 


Missouri, 


Ohio, 
District 


of 


Capital— 
Authorized 
Subscribed 
Paid-up 


Assets 
$ 


. *304,678,093 
*446,027,252 
*480,638 ,664 

. *513,976,475 

...» *556,206,971 
*Includes accident 


Bonds: % 
Government ,. 14. 
Municipal .,.,. 

ther 


Co -3 bo 


| 8 


TOTAL 
Mortgages: 
Farm 

Urban 


TOTAL 
Policy 
Stocks: 

(a) Preferred , 
(b) Common . 
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Real Estate ..... 
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Grand Total . 100.0 
Consideration 


single premiums: 


1955, 
$6,974,719. 





1955, 4.02%; 1954, 3.93%. 


Shareholders’ directors—Jos 
L. Cork, 
George McLean, 
Riley, H, S, Foley, P. A. Chester, Rhys 
M, Sale, J. A. MacAulay, Policyholders’ 
Sellers, Victor Sifton, 
W. P. Walker, A. S. Leach, G. T. Rich- 
E. Kilgour, 


received 
1955 $18,989,529; 1954, $17,001,551. 

Total new premium income excludin 
$7,229,153; 


L. Mathewson, M.D., med. director: R. 
C. Barnsley, dir. of research. 


North Dakota, Minnesota, 
Michigan, Illinois, Washington, Indiana, 
Kansas, 
Columbia, 


ereeeeeeeeeeeeeeee $1,000,000 


eee ete eeeeeeeee e*eeee 


Par value of shares $10. 
Dividend Paid Sh»reholders—S0 cents per 
quarter + extra of .50 cents paid in 


Growth of Business 
Insurance 
in Forcet 


and health dept. 
tFigures prior to 1945 gross, since on 
net basis excluding reinsurance. 


Analysis of Invested Assets 
1955 1954 
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100.0 
for 


_ Harris, 
on. T. A. 
W. Culyer 


Pennsylvania, 
New Jersey, Delaware, Iowa, Florida, 
Kentucky, Texas, Oregon, U.S.A, 


California, 


1,000,000 
1,000,000 


*New Ins. 
Paid for 
($000) 
129,498 
208,177 


1953 
22. 

5. 
29. 


oe 


57.8 
0.2 
30.3 


5 
4 
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_.. fast NATION-WIDE service 
on Group Insurance Claims 


e@ Wherever you are, from St. John’s to Victoria, you get your claim cheque fast 
from Confederation Life. 


@ 69,000 cheques were issued in 1955 in payment of Group Claims. Promptness 
of service is shown by the fact that more than 90% of these cheques were issued 
within 36 hours following receipt of final claim forms. 


For full information, consult Confederation Life. 
Sixty-six offices in Canada and the United States. 


Group Life 

Weekly Benefits for 
Sickness and Accidents 
Hospitalization Benefits 
Surgical Fee Benefits 
Medical Benefits 


Diagnostic Benefits 
Dependent Benefits 


Accidental Death and 
Dismemberment Benefits 


Retirement Annuity Plans 
Salary Savings Plans 


Write for free booklet ‘‘Complete Group Insurance Service” 


Conjederation 


ASSOCIATION 
HEAD OFFICE—321 BLOOR STREET E., TORONTO 








La Survivance 


La Survivance Mutual Life In- 
surance Co., St. Hyacinthe, Que., 
had business in force totaling 
$24.7 millions at the end of 1955. 
This is an increase of $2 millions 
over 1954’s business in force. All 





2.6 
2.6 
2.1 
100.0 100.0 

annuities: 


u 
1954, 


Sterling business converted at £—$4.86. 
Net interest earned on income-yielding 
assets plus accrued interest as reported 
to the Federal Department of Insurance: 


| insurance is sold in Canada and is 


ordinary life. 
) 


| During the year, new business 
written amounted to $3.7 millions, 
up from the previous year’s $2.9 
‘millions. In 1955 policy payments 
to living policyholders came to 
$78,779 while death claims 
amounted to $64,266. 


Premium income last year to-! 


taled $654,909 as against $609,799 
a year earlier. 
Head Office—St. Hyacinthe, Que. 
Field of Operations—Province of Quebec.. 
Officers— 
L. A. Beauregard, pres.; L. Ed. Mortier, 
lst vice-pres.; Nap. Laplante, dir.-man. 
and sec.; A. J. Morin, M.D., med, dir.; 
Edouard Gadbois, supt. of agents. 
Directors— 
L. A. Beauregard, L. E. Mortier, Ar- 
mand Mongeau, Marcel Rivard, C.A., 
Nap. Laplante, L.S.C., Leo Hudon. 
Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
r S ($000) $000) 
732,349 4,566 1,434 
1,855,449 17,838 
2,106,830 19,351 
2,410,846 20,884 
2,726,661 21,786 
3,083,163 22,698 
3,432,243 24,702 
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Analysis of Invested Assets 
1955 
Bonds: % 
Government ,. 
Municipal .... 
Other .. 
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Mortgages: 
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Policy Loans 
Stocks: 

(a) Preferred . 
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Grand Total .. 100.0 100.0 100.0 100.0 


Total new premium income excluding 
single premiums: 1955, $93,171.92; 1954, 
$79,556.30. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1955, 4.62%; 1954, 4.51%. 


| 








is a 


to talk to 


good day 


a 


because you can’t expect to buy life 


insurance in the future at a lower rate than 
today sod 


because at any time illness, or an 


accident, could rob you of your health— and 


make it impossible for you ever again to obtain 


protective life insurance . . ; 


because every day that your family goes 
without adequate protection, they run the 
chance of a drastic change in their way of living, 
in case of your death or disability ; , ; 


because buying the life insurance you 
need means taking an important step forward 
financially—making sure of necessary future 


income for your family and yourself. 























LONDON, 


CANADA 


London Life representative 


London Life Insurance Company 


HEAD OFFICE 
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NW Prudential of America | North American Life 


UP INSURANTE Prudential Insurance Co. of; Assets in Canada were $3841.8| North American Life Insurance, year totaled $28.3 millions com- 
GRO OD WI America with headquarters in| millions at Dec, 31, 1955, up from |Co., Toronto, total new business| pared with 1954’s $24.8 millions. 
BUILDS GO Newark, N:J., had a total of | $335.8 millions at the-end of the; written in 1955 amounted to} Total annuities in force amounted 
$51,557 millions of life insurance | preceding year. $126.1 millions compared with/|to $21.5 millions at year end 1955. 
in force at the close of 1955, up — — —, eee en Wenteas $113.9 millions in 1954. Of this| During the year, new deferred 
from $46,142 millions a year| western Home Office Houston, Texas, |total $108 millions was ordinary|and vested annuities effected 
earlier. New life insurance writ- ee aneeie, eene., S6te. ~: Saaaen life and $18 millions group life|amounted to $3.2 millions, up 
ten in all countries where the wv Ee omg eee gay ole ae * ae | insurance. from the $2.5 mil’ions put into ef- 
company does business amounted New business written in Can-/|fect in 1954. 


Minneapolis, Minn.; Seuth-Central Home 
Office—Jacksonville, Fla. 
to $6,192 millions during 1955 | Canadien Officers ada only last year totaled $93.7) Company paid $4.2 millions in 
compared with $5,221 millions millions, up from the preceding death claims, $8.4 millions to liv- 
effected in the preceding year. years’ $87.1 millions. New ordin-|ing policyholders in 1955. 
Company also had $210 millions ary life effected here during the| Assets at the close of 1955 were 


R. M. Green, vice~-pres. in charge; W. J. 
Cohagan, second vice-pres.; A. Gordon 

of annuities in force at the end year was $77.7 millions ($70.8 mil- | valued at $218.7 millions. 

of 1955, having brought into ef- lions in 1954) while new group} Bead Office—Toronto. 


Nairn, executive dir. of agencies; J. J. 
Wilson, investment officer; Richard L, 
Miller, director of administration, 
Growth of Business in Canada 
Spy Rs. Insurance New Ins. | 4 , Officers— 
— va Paige rnin new annuities inForce Paid for | insurance amounted to $15.9 mil- N. S. Robertson, chairman; W. M. An- 
u ar. over ; li erson, pres.; J. 1. Bryden, vice-pres. 
—_ t rd year, b Ps twice as | lions ($16.3 millions) ‘i gen. mgr.; G. Ryrie, vice-pres, & asst. 
‘ . : . M. A. Br , asst, . 
many as the year etore Total business in force at the| gen. mgr.; M. A. Bradshaw, asst. gen 
all a Total fo ger! Bo apne Dems end of 1955 was $893.4 millions, mgr. ife of investments; E, H. Hanley, 
n made ard reached $1,546 mi any with $740.3 millions of this in 
most olicy payments to living policy- Canada. At the end of 1954 total 
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key man to this ad? 
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Assets 
($000) ($000) ($000) 
116,533 547,957 61,280 
249.612 +1,072,264 130,863 
278,400 +1,149,161 +143,710 
294,964 *1,333,259 $264,461 
322,241 #1,482,625 225,533 

4187,974 


° ! 
Executive Wanted: 
Excellent op fora young mers 


2% + paneer 
Pos “sarmaen! tas MCE SON. tn MM 


Contract. 1953 ereeee 


a 
The claims administraber —_ 
excellent, many pa 


asst. gen. mgr. i/c of agencies; A, S 
Burton, treas.; D. W. Pretty, asst. treas.; 


335,796 +1,558,891 J. Lynn, supt. of mortgages; J. B. 


341,873 41,697,749 208,162 


employees Of° 
. and our employe with the 
Group Plan. 


Yours very HOT Ly LIMITED 


os mail, a 


a Life 


holders amounted to $622 mil- 
lions; death claims, $311 millions. 

In Canada, company premium 
income last year was $49.6 mil- 
lions, $2.3 millions higher than in 


+On net basis excluding annuities, and 
reinsurance ceded, and in case of new in- 
surance also excludes increases, revivals 
and dividend additions. 


Analysis of Invested wo 
1955 1954 1953 


business in force was $793.7 mil- 
lions with $670.6 millions in this 
country. 


Company premium income last 


Patterson, asst. supt. of mortgages; W. J, 
Burgar, comptroller; G. M. Heaman, 
asst. comptroller; J. M. Otterbein, exec. 
asst,; E. D. Gibb, actuary; A. R. Mc- 
Cracken, H. G. Johnston, F. E. Smith, 
asst. actuaries; D. T. Weir, underwriting 
exec.: H. E. Harding, underwriting sec. ; 


? 
ate with the abil?" : 
nsreaigl td PEAY >): inducer. a 
vf 24s ; rote 
Att ve ies tae ba tarde © ‘an CHC tate 





SUP 
ASBESTOS BUILDING 


kU-fe- 


R. Culley, 
Secretary Treasurer. 
Gi8-F 


Bonds: ‘ % 
Government .. . 1 
Municipal ..... ° 0. 
Other 5. 


E. Morton, dir. of agencies; T. S. Mc- 
Ewen, gen. supt. of agencies; W. W. 
Murray, Vv. . McEnaney, supts. of 
agencies; W. L. Waylett, supt, of group 
sales; R. A. Cooper, agency exec, asst.; 
H. Booth, agency sec.; J. S. Kilgour, gen. 
counsel ‘& sec.; Dr. G. Falconer, 
medical referee: Dr. E. Montgomery, 
John E. C, Cole, asst. medical referees, 
Directors— 

Norman S. Robertson, W. M. Anderson, 
Cc. L. Burton, Courtland Elliott, L. S. 
Mackersy, H. J. Coon, Norman C, Urqu- 
hart, all of Toronto; J. M. Pigott, Hamil- 
ton; J. M. Breen, H. Jasper Humphrey, 
both of Montreal; Gaston Pratte, Que- 
bec; Gordon P. Osler, Winnipeg; Fred 
B. Brown, Vancouver; Hon, G. S. Henry, 
Todmorden, Ont.; H. R. Milner, Edmon- 


Vo 
13.1 

1.1 
34.3 


48.5 


the preceding year. New annui- 
ties effected in this country 
amounted to $125,600 bringing to- 
tal annuities in force to $10.2 
millions. 

New life insurance written in 
Canada in 1955 totaled $208 mil- 
lions compared with $188 millions 
in 1954. Total life insurance in 
force in this country amounted 
to $1,697 niillions, 8.9% more than 
at year end a year earlier. 

Canadian head office was estab- 
lished in Toronto in 1950. In ad- 
dition, company writes individual 
sickness and accident insurance; 
also group medical insurance, 
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National 


National Life Assurance Co. of 
Canada (Toronto), net total 
business in force at the end of 
1955 amounted to $185.3 millions, 
of which $173.5 millions is ordin- 
ary life and the remainder group 
life insurance. A year earlier 
total in force was $162.2 millions. 
Annuities in force at year end 
1955 came to $1 million, twice as 
large as at the end of 1954. 

During 1955, company wrote 
new insurance amounting to 
$35.4 millions, of which $29.7 
millions was in Canada. Total 
premium income was $4.5 millions 
(up from 1954’s $3.7 millions) of 
which $3.6 millions came from 
Canadian policyholders. 

Company assets are reported as | 
almost $33.5 millions at year end 
1955. Mortgage holdings account 
for 53.8% of all assets, bonds for 
30.9%. 

Head Office—Toronto. 


Officers— 
H R, Lawson, F.S.A., pres.; 


TOTAL 
Mortgages: 
Urban sceede , 42. 
Policy Loans oe ’ 3. 
Stocks: 
(a) Preferred ,. 
(b) 





2 
3 
0 
| on ae 
8 
5 
3 
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Common .. 


To attract and retain the best personnel, 
more employers in Canada have Group 
Retirement Plans with North American 
Life Assurance Company than with any 
other insurer ! 





Real Estate ..... 








Grand Total .,. 100.0 100.0 100.0 

Consideration received for annuities, 
Canada: 1955—$2,245,173; 1954—$2,191,244. 

Total new premium income excluding 
single premiums and new annuity con- 
siderations, Canada: 1955—$3,672,088; 1954 
— $3,305,307, 

Net interest earned before U. S. Federal 
Income tax: 1955—3.62°; 1954—3.58% 


Crown Life 


Crown Life Insurance Co., head 
office in Toronto, total business in 
force amounted to $1,261 millions 
at the end of 1955. A year earlier 
this total was $1,104 millions. At 
the end of last year, ordinary life 
in force was $1,094 millions while 
group life insurance came to over 
$167 millions. 





ton 
Field of Operations — Canada, States of 
Washington, Penns‘ lvania, Michigan 
and Delaware, Bermuda, Bahamas, 
British West Indies and British Guiana. 
Growth of Business 
Insurance 
in Forcet 
($000) 
186,281 
219,960 
513,876 59,728 
568,997 74,928 
631,391 85,541 
ut 173 102,422 





PRESTIGE PLANS FOR: 


Retirement 
Life Insurance 
Accidental Death and Dissembetnest 
Weekly Income 
Hospitalization 
Surgical 
Laboratory 
Medical 
Group Specialists located in Vancouver, 


Total .... 0 50. 3 85: Winnipeg, Toronto, Montreal — covering 


| Morigoges: 
Farm the ‘Domniaiden — Branch Offices j in principal 
cities. 


NORTH AMERICAN LIFE 
ASSURANCE COMPANY 


HEAD OFFICE, TORONTO 
A Mutual Company 


New Ins. 
Paid fort 
($000) 
25.119 
22,252 





Assets 
($000) 
42,115 
65,061 

144,031 

deee 155,965 

1952 .. 170,321 

1953 ee 185,412 
1954 .. 199,388 793,€99 113,942 

1955 218,706 893 208 126,103 

7From 1946 on Federal Govt, net basis, 
figures for preceding years, gross. 


Year 
1929 . 
1939 
1950 
1951 





Grenada, Jamaica, Montserrat, St. Kitts, 
St. Lucia, St. Vincent, Trinidad, Aruba, 
Curacao, Dominican Republic, Venezue- 
la. 


Dividends toe Shareholders —- 
1949, 20%; 1950, 20%; 1951, 
20%; 1952, 20%; 1953, 20%; 
1955, see below’*. 

Capital—Auithborized 
Subscribed 
Paid-up 


1948, 20%; 
20 % > 1952, 
1954, 20%; 


Analysis of gag Assets 
19 


1954 195 33 
eeeeeeeeeee $1,000,000 


1,000,000 
1,000,000 
On May 12, 1955, the Company’s issued 
bd . stock consisting of 5,525 shares, each: of fat, vice-pres. "& superintend 
Company annuities in force to- $100 par value, was split into 55,250 shares, cies: J. K. haben cura Rng. 
illions >7\ each of $10 par value. $447,500 of the M. Com., vice-pres. & 
taled $8.1 millions 4? from $6.7 | Shareholders’ Surplus was then capitalized Galloway, A.5.A., 
millions a year earlier. Premium | and allotted as a stock dividend, pro rata G. = ry’ SG 
: : = hi | to the existing shares, bringing the total “.LA., S.A., group actuary; V. a 
income in 1995 was $35.9 millions | amo : O 2M hacks ‘To oo s : ‘es Robb superiatendent of mortgages; a 5 se 
: ; a unt of issued stock to 100,000 shares, ’ p i ; | 
compared with $32.2 millions at! each of $10 par value, for a total of $1,- D. .-* SS, a Soe oift er; | —- Loans .. 
the end of 1954 000.000, . Buchanan, underwriting secre- | Stecks: 
: ge : | erie ee ciaiiiin 0 : tary. (a) Preferred . 
In its Canadian operations only, Pec een woh oer Boone tay mney per $100 | Directors— (b) Common . 
C life had $733.4 li lif _— Ta alte gl es 8 gh eee Representing shareholders: M. 
rown ite nha $  MHAIONS ile | year and 70c per $10 par value share dur- worth, Barry B. Hayes, H. R. Lawson, 
insurance in force, the greatest ™8 the secone half of the year. FS.A. M. W. McCutcheon, CB.E., Q.C., 

’ J.-P. St.-Laurent, LL.L. S. Vanstone, | 
part of it by far am ordinary life F.C.A. Reprs senting a ad Ra Pat L, C. Grand Tote +. ate 
policies. New life insurance is- Bonnycastle, F.S.A., D. C, Carlisle, D. H.| _Considera 
sued in Canada during the year} y,.. re C.B.E., Col. S. C. Oland, V.D., | 1955, $9,2 14.445; 1954, ‘$7, "108,073. 
amounted to $116.6 millions. This/| 1912 ..... 
is a gain of $28.6 millions over) 595) *°*** so’ go9'o99 
that effected im 1954. | 1951 ..000 148,607,017 

Payments to living policyhold- | 1222 «+++ 164,129,878 


Total new premiu income exclud 
single premiums: $4,540,975; 
Bermuda, Jamaica, Trinidad, St. Lucia 
: - | 1953 eesccee 181,676,122 
ers both in Canada and in other! 1954 ..... 199,145,275 1,104,176 
countries amounted to $10.1 mil-| 


$3,143,!80. 
and Curacao. Sterling business converted at ©! 
Capital— Authorized .....eee-.+- $1,000,000 | Interest earned om net meen lex 
Subscribed ° eee. 1,000,000 | iT 
1955 ..... 219,348,571 1,260,922 220,706 
° ° ° ° ° *O >t sis > al - | 
Mens in 1906, 944 millions of this| eae ee eee 
going to Canadians. Death claims | 
totaled over $5 millions, with ap- 


) | sets as reported to the Federa 
Paid-up 250,000 | of Insurance: 1955, 4.25 1 
Dividends to Shareholders—¢3!,250. - 
1955 and 1954 
premiums. 
proximately half being paid in 
this country. | 


Growth of Bi ae s 
At the end of last year, com- 
pany assets were $219.8 millions. 
During the year bond holdings de- 
clined from 48.7% of all assets 
to 44% while mortgages rose from 
34.2% to 39.1%. 


Home Office— 
Officers— 
H. D. Burns, D.Cn.L., 
H. R, Stephenson, 


Bonds: 
Government 
Municipal ... 


eeeeeeeeees 


A. H. Mof- 
nt oi agen- 
J. A. Rhind, 
treas.; C, T, P. 
associate actuary; 
comptroller; J. Gora’ ", | 











Ayls- | 





Total . -et@e 
Real Estate eeete 
Growth of Business 


*Insurance New Ins.* 
in Force’ Paid for 
($000) ($000) 
9,198 aeeee 
165,457 27,383 
686,085 107 420 
764,608 
872,567 
981,995 


10 0 
—_ ts 


1, 03: >, 901 


nh 
Field of Operations — Canada, Michigan, 1955. 
30,771,879 


1927 
AVOl ete 

















Assets 
Year ‘ 
1950 «cee 24,665,632 
BS ccee 26 .346,854 
1952 ...ee. 27,714,430 
| FOSS “evdees 
| 1954 eer eee eV & @guy 
| BSS oct cco Sareeeela 

+1950 and subsequent figures 
: 3. . after «eduction of reiasurcance. ‘ 

seeeee 8 l. ei). 9.1) fivures are gross, Annuity busin 1ess 

ee ~— ae cluded 


assets exclude deferred 


Analysis of Invested Assets 


' Bonds: 
Government . 
Municipal .... 
Other 
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atting 1000 
Are you? 


We don’t mean in baseball. 

We mean the protection he has afforded his family for 
their future security is the best Adequate Life 
Insurance. 





TOTAL 





Analysis of int vested Asset s 


Bonds: 

‘ : Government ,. 
Toronto, ‘ 3.4 3. ‘ Municipal ..e.e 
ib) Common, ther ..... 

chm. of the board; | O 

F.S.A., A.LA., pres.; 
Cc. F. W. Burns, vice-pres.: F. W. Hill, 
F.S.A., vice-pres. and managing di-| 
rector; P. McDonald, F.C.1.S., vice-pres. | 
and sec.; W. D. Stewart, vice-pres, and 
treas.; A. F, Williams, vice-pres. and 


TOTAL ‘eee 6 6 
Real Estate .... 2.6 


106.0 100.0 
annuities: 


Grand Total .. 100.0 100.0 

Consideration received for Stocks: f d 

od 55. $3.271.162: 4 § (a) Preferred . 

supt. of agencies; J. N. Cunningham, | 1955, $3,271,162; 1954, $2,895,5 (b)  Aeaoerha 

vice-pres, and legal officer; I. M. Gil- | Total new premium income excluding | ’ 

bert, agency vice-president; J. D. Jamie- | sin le premiums: 1955, $5,394,226; 1954, 

son, mortgage vice-president; H. W.! $3,801,044, : 

Kinnear, mortgage superintendent; H. Sterling business converted at £1—$3.08. 

D. Delamere, M.B., med. officer; 

Truax. MRCS. I..RCP. assoc Interest earned on income- -yie iding as- 
, . - . a ® . . ° xm ase \ ‘ts aS repor lj = aia Fe “de “ ¥ ‘ ale 

officer; N. D. Campbell, F.S.A., actuary; | 5 reported tot ent 
—— ewe — y aoe .’ surance: 1055 : Consider: ) annult:: 

J. E. Moore, F.S.A., comptroller; G. N. surance; 1995, 4.24% ; 193 4, 4] o's oat 551.91 Q} sion 

y — o . , 4 » as » * 

Watson, F.S.A., group manager ac Total new premium income 

tuary; G. M. Wilson, assoc. oe single premiums: 1955, $801,771; 

Tourgis, agency com ptroller; E. F, Var- 198. 

don, underwriting officer; W. R. Jolley, Sterling business converted at £1= 

asst. sec.; W. N. Bowden, agency supt.; M . 7 Interest earned on net meen ine-m: 

G. L. Marshall, agency’ supt.; J: H. WiOHnareil viclding assets as reported to the Feder a 

acc . no > “aact 
tapas ig gee a R. Knechtel SSSt. M Department of Insurance: 1955, 4.83° 
sec.; H. I. Mactavish, asst. les ‘cer; fonarch Life Assurance Co., of 


gal otf - — 
J. B. Patterson, F.S.A., asst. group ac- Wj » } COAT 9 Wi : a oo 
tuary; R. C. Dowsett. innipeg, shows $247.2 millions 

of life insurance in force on Dec. 
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Total . ven 
Reel Estate 
Other 


HOW’S YOUR BATTING AVERAGE 


Your job may differ from his, but the rules of the game 
are the same. The most important responsibility you 
will ever have, is your family’s security and future. 
Raise your batting average and protect that precious 
future, remember . . . the best background is... . 
Adequate Insurance. 


Grand Total . 0>. 00.0 109.9 1! 


excluc ng 
1954, $572 . 














NORWICH UNION 
Insurance Societies 


Founded 1797 


WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Wellington St. E., Toronto 











Whieh beats 
a drummer 


Ww a march is played in standard marching 
time, the bass drummer beats his drum around 


70 times a minute. 


YOUR HEART? 


If you would keep your heart working efficiently 
throughout life, never wait for symptoms to jolt 
you into giving it the consideration it deserves. Indeed, 
if you are approaching middle age, now is the time to 
help your heart by following such safeguards as these: 
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F.S.A., asst. ac- : 
” 
actuary; G. . iley, ass leg =r “113 i ° { 
. C. Donley, asst. legal’ 31 1955 a gain of $19 millions saurenian 
Directors— 
Representing shareholders—H. D. Burns, =e d Ba : a 
H. millions. The business is entirely | millions of insurance in force of| 
- G@. S. Braden. CB.E.: Hon’ D: ordinary insurance Company which $123.9 millions was ordi- 
A. Bruce, F.R.C.S., LL.D., all of Toro nt »; 
R. 
policyholders—F. om: een. Ses At the end of the year, mort- $21 millions. d ‘ 
\ ot ot Tate: Hen, A ges were 11.6% of total invested| New insurance effected in 1955 
St. Pierre, Montreal; Hon, Clarence Wal- OnA 
lace. C.B.E., Victoria. of 1954. 
policyholders were higher than! balance group. The company be- 
trict of Columbia and th e territories of in but death claims paid | /gan business in 1939 with head 
Alaska and Hawaii. — S.A.: Pi 
aoe j Head 
‘ a . . . h 
Officers— ‘also writes annuities and at the 
|. Elmer Pei S, pres. end of 1955 had in force deferred 
| Head Office—Quebec, Que. 
| Officers— 


tuary; J. B. MacDonald, F.S.A., asst 
officer; M, Latendresse, agency supti.; C, ce ‘a ‘ . _ 
over 1954. New life insurance} Laurentian Life Assurance Co. | 
D.Cn.L.; Stephenson: C. F. W. 
‘does not operate outside Canada.|nary and $9.6 millions group 
A. Jodrey, Hansport, N.S. -D ac- 
W. F Watkins. all of Toronto: Hon. A. | 8& PRs : 
up from 7.7% at the end| totaled $30.6 millions of which} 
Field of Operations — All provi nees of 
. 1954, 
lower. office at Quebec and operates 
Cuba, Great Britair Be itigua, B rt 
| gr.: A. arr, A.S.A., a: land vested annuities totaling $81,- 
moe Ee ee J. A. Tardiff, pres.; Philippe Méthé, 1st 
, eRe : Nar OC r owt vice-pres.; J. H, René de Cotret, 2nd 
* rpg ea og Fon. e ~ ink ae Pop ; Pwo | vice-pres.; J. P. Guimont, gen. mgr. and 
Smith, J. Elmer ° Se att at Tillnnienel actuary; René Laflamme, _sec.-treas.; 
Snnineerttenn Po othuatahaiern: Hubert 7 Paul Racicot, med. dir.; J. H. Bertrand, 
. } 


“5; H, Thomp- | Your heart, however, beats even faster... about 
72 times a minute or more than 4,000 times an hour. 
Moreover, your heart, unlike the drummer, never I. 
gets a chance to rest, a iraction of a second 

between beats. On and on it beats to pump about 

240 gallons of blood throughout the body every 

hour, year in and year out. 


Have regular, thorough health examinations. 
These are important not only for detecting heart 
trouble early, but also for detecting other 
diseases that could affect the heart. 


Slow down after 40. Make a determined effort 
to eliminate hurry, bustle and over-exertion from 
your daily life. If you want to continue sports, 
don’t overdo them. 

Don’t overeat. Mortality from heart disease 
occurs one and one half times more often among 
overweight people than among those of normal 
weight. This is reason enough for keeping your 
weight down. 


J. Macdonald, agency supt. 
-) . re -~- oe - ! 
eliected was also higher at $36) at the end of 1955 reported $133.5 | 
Burns: F. Ww Hill; J. U. Bover, Mont- 
H. 
Tavish, Q.C.. Ottawa. Representing Total assets rose to $54 millions. | Total gain during the year was 
Neil McLean, Saint John, N.B.; Charles assets, 
Payments to living | $24.5 millions was ordinary, the 
Canada; 34 states in the U 
were 
Bermuda, British Gui; ina, Dor Office—Win only in Canada. The c os grad 
1111. 
save ior 
om Conrad § Tr. asst. med, dir.; M. Tremblay, insp. egen- 


M B. “y all of cies; C. Castonguay, associate actuary. 


Si Nn le ‘¥ 
einkopf, Executive Committee— 


hea eo et a $9 900.000 J. A. Tardif, Philippe Méthé, Henri F. 
apa ner poe s wey Méthot, Paul Champoux, Valmore A. ; ; et 
e aehete, tiny ~ | DeBilly Multiply the heart’s hourly output of work by the 
“ly . GIO OL = —_- 7 
ld lans-—-All mrovin@es excent | = reeters— S years that it functions during an 
Pr -d Icland. New Brunswick. | 2:,4, Tardif, M.D., Quebec; Philippe days, month and years that it functions Curing al 
Tanna m ee &- + pe Meee. Fh om yagi mapas Méthé, IC., Quebec; J. H. René de average lifetime, and you will realize how wonderfully 
¥s& . a* C.2 


w founcland. 

Cot Three Rivers; Rosaire » a os = 
Reontaie. Q.c. St. Joseph "de Beauce; sturdy and efficient the healthy heart ts. 
4 - Valmore A. DeBilly, Q.C., Levis; 
New Ins. Carette, M.D., Campbellton; 
Paid for poux, Quebec: J. H. Duech-snae, Bagot- 


In 1955, the 50th anniversary of the Industrial 39 8.045 $5,498.29% 2 8,015,350 Fee tens Ss een | 
Life Insurance Company, all previous records 3 | 26.408 162,3°2,8 2 Bea LC, Montreal; René Latlamme, Quebec. 
have been surpassed. New business was more 3 

than 40% higher than last year. The.insurance 
in force now amounts to $403,462,945. 


xrowt of Busi 
Growth of Business Paul 
Pz 1ul Cham- 





The heart also has remarkable reserves of strength 
and recuperative powers. Even after it has been 
seriously impaired, the heart is often capable of 
| continuing its work for years ... if care and 
e are taken not 





Gaiscretion 


Field of Operations— Canada. 


1o overburden it. 


Get the rest you need. Plenty of sleep and relax- 
ation contribute much to both your physical and 
mental health. When you relax, so does your 
heart. 


3 9S Growth of Business 
Insurance 


in Force 


Yet, despite the strength of the heart, diseases of this 
organ lead all other causes of death. 


32. 29° 584 | 
32,4 36,043,714 Assets 
*} n "1947 1 gures are net. $ 
+ pbs ; sh n on new basis. 
neiinieth of Invested Assets 
° ° ° . ‘ $55 195 195 3 
The Industrial Life begins its second half | Bends: ot : 
icipal 


century well prepared to carry on its tradition of os 
excellent service to present and future clients. 


There are many reasons why fatalities from freart 
disease have mounted. For example, more and more 
people are living to older ages when hearis naturally 
lose their ability to carry on. New methods of diag- 
nosis have also brought to light certain heart disorders 
that were once erroneously regarded as “acute in- 
digestion” or some other vague condition. 


Should heart disease occur, it should not necessarily 
mean the end of useful, rewarding activity. In fact, 
even a damaged heart may outlast a much stauncher 
heart that is abused, providing a person really takes 
care of his or her heart and protects it against undue 
strain. 
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 Metwenatiien Life ceneabeds moses 


Canadian Head Office t 
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(Dept. H.W.) Ottawa 4, Canada 


Please send me the free bookiet. 
46-YA, “Your Heart.” 


COPYRIGHT CANADA, 1955 —— METROPOLITAN LIFE INSURANCE COMPANY 
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‘a eaiieiisiilaail Life 


Insurance Company 
(A MUTUAL COMPANY ) 


Home Office: New York 


' wow COM . 
02 & ts te co te | ow o-3 


yt | 
Real Estate .... 
: | Other .. ate 


100. 0 10f 
received 


LIN DUSTRIAL LIFE Be toe 


— =. = 955 $644,642: 
1 N Ss U. R A N ¢ E Cc Oo M 7 A N -Y: Sei _ Total new premiun Inepme.e: 
_ HEAD OFFICE QUEBEC CITY | = | ee ae $603,687. 


Sterling business converted at £1 
MOS] PROGRE 


Grand — ota 5 


, woe 
j;owuwe 


sae | 
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wm po =| 
a Ow 


1g Crand Tetal . 100.0 100.9 100.0 
Su4— Consideration received for annuities: 
| 1955, $18,634; 1954, nil. 
-$2.80: Total new premium income excluding 
(mone in force). | ae _ pee 1955, $311,483; 1954, | 
Interest earned on net mean ledger | $284, 
assets as reported to the Federal Depart- | + al earned on net mean ledger 
nent of Insurance: 1955—4.59°%; 1954— | assets as reported to the Federal Depart- 
4.64%. ment of Insurance: 1955, 4.56% ; 1954, 4.55%. 














are Head Office: Ottawa 


SSITVE COMPANY SEN PCAN ADA: CE EE OI EE IIE ae e 


Mf, er 











sipiui i, Lvveo 


Record of Insurance Companies in Canada 
7 ‘Canadian tions 


(In Thousands of Dollars) 


—_—_—————- Life Insurance in Foree———___ 





Life insurance figures net as for Federal Depart- 
ment of insurance, i.e., excluding annuities, revivals, 
increases and reinsurance ceded in business effected, 
annuities and reinsurance ceded in business in force. 
Annuity figures shown separately. 





Total Operations 
(In Thousands of Dollars) 


—Policy Payments— 
Live Death 











—lLife Insurance in Foree-— 


Industrial | 
. 


New Life Insurance Effected New 


Annuities Annuities Premium? 


Year Ordinary 
ae 


Company: | 





Group Total 
I . 


in forces 
s 


P’holders Claims 
. $ 


Ordinary Industrial 
s f 


Greup Total 
$ $ 


pate 


Income 
. 





1955 3,515,465 


Aetna 1954 3,111,446 





12,843,126 
11,255,084 


16,358,591 
14,566,530 





1955 109,310 
1954 99,036 


¥954 ] 566,314 
1954 1,506,234 


Alliance Nationale* ... 





Bankers Life 





121,570 


109,559 


95,004 
52,347 


108,298 
96,754 


483,799 
396,734 


1,277,564 


1,761,363 
1,325,283 


1,589 
1,722,017 880 


316,819 
311,720 





40,354 
32,761 


149,664 


131,797 * 


400 
288 


595 
496 


17,865 
16,503 


5,412 
5,450 


23,277 
21,953 


2,683 
2,550 





902,499 
720,105 


2,468,813 
2,236,339 


46.821 
31.681 


41,127 
34,300 


16,068 
13,695 


152,367 
149,830 


131,541 


283,908 
‘202,619 352,449 


100,292 
94222 





1955 30,157 


Caisse Nat. d'Econ* .. 1954 26, 511 





4,558 
4,250 


34,715 
30,161 





| 33.161 


1955 
Caisse Nat. d'Assur.* . 31.537 





932 
909 


1,561 
1'523 


85 
96 


6,595 
6,938 


259 6,854 


8,672 





36,186 
33.781 


3, 025 
2,244 





1954 
1955 1,454,634 
1954 1,316,966 
1955 
1954 


Canada ... 





Commercial* 





63 
59 


40 
24 


111 
75 


10,130 





l, 459 
1,399 





7,646 
11/105 


631 
968 





626 797 
539,577 


2,081,431 
1,856,543 
45,015 
41,534 





1955 
Confederation Life . 1954 


o- LS CL CE 





26,996 
23, 241 


20 
2i 


11,833 
12.584 


20,746 
19, 164 


207 282 
169,245 


271,607 
233,487 


56,561 
51/840 





140 
124 


355 
315 








9.835 
9°880 


1,070 
1019 





1.551.435 
1399342 


398,260 
329,011 





1955 
1954 


1955 1, 
1954 
1955 
1954 
. 1955 
Co-operative Life * 1954 
ly Fag 7 1955 
1954 


Connecticut Genera! 


~~ -—— 





540, 118 
1, 341,781 


136, 187 
129, 812 


Continental Assur. 





Continental Life 


o------—- 





7 69 


o¥ 093, 793 
980, 968 











att Ag ee 
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65, 863 


6,105,823 
5.373 332 


3,472,068 
2,986,820 


20,403 
18,758 


59,705 


15,168 
13,904 


7,415 
6,947 


152,159 
135,622 


195,313 


27251: 162,872 


42,113 
39,761 





37.247 37,331 
32896 32,870 





3.727.726 
3,126,756 


136, 187 
129,612 


2,187 608 
l 784, 975 J 


i 





6.036 
5344 
169 
168 


ee 


32595 18,571 
35 668 





359,576 


302,838 
423,300 


783,547 
782,876 


175.578 


160,461 





311,344 
242'173 


151,139 
346,046 


462,483 
588,219 





15,957 
1,0: 39 


550 
1,144 





56,426 
51929 


96.527 
24290 


805 


13,330 


14,561 
13,330 5 








464 
141 160 
148 


5.403 


5,925 
10/383 





1,260,922 
1,104,176 


167, ] 29 
125,206 





1955 
1954 


41. 839 
Cunea Mutual . 35.704 


o-—— — --—-—- -- 











5,079 
4,346 





352,029 
x. '849'303 


2 310,190 
1 813.600 





1955 
1954 


1955" 
1954 


Desjardins Mutual * 


-- - ---- 





62.116 
Dominion of Can. Gen. 54,307 


-- 





177,786 
149,276 


220,706 


29,515 178.791 





8,689 
7,254 





170, 882 
57,518 








8,452 


re 


106,852 


96,422 
3,759 
3,636 


ee -__-—— 


1,335 
1,301 


35, 906 


32,245 





137,423 
123,366 


129,445 
114914 


16,956 
14.633 





252 
28 


10,193 


98,059 
42,652 


1,367 
* 608 





65,054 
56,343 





539,721 
502.266. 


68.749 
eee 67,116 


161,316 
143,733 


1955 
1954 


1955 


Dominion ...e-. 


Ves 








Empire » dave’ 1954 


= _ --—-+—- ee 
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1955 
Equitable (Can. ) 1954 
1955 
1954 


1955 
1954 


oe 


104,873 


_-—— 


10,830, 333 
9,979,118 


362. 6: 24 
335,973 


Equitable (U.S.) ..... 





Excelsior * 


o-— — -_————— 











212 


347 
320 


193 
240 


10,789 


11,390 
8,410 


1,672 





566,685 
524.928 


26,964 
22 663 





5.819 
5576 





5,602 
4,448 


3,000 
2,403 





76.787 
918 


145.536 
68,034 


356 
352 


61,351 








1,807 163,123 
749 


144,482 





“154 115,401 
391 105,194 





67,804 
63,822 


81,900 

7,431 45 
25,418 10 
22,578 7 


942 
675 








28 * 


16,324 
15.647 


2.319 
2,091 
3,900 
3,446 





657 


16,041 





16,481 73 
15,173 o4 


3.543 
2,769 





~ 13.681,324 2 
12,303,172 


184,680 
168.786 1. 


295,595 
273,156 


1,411,882 


104,570 


1,000,799 
1,131,195 


2,412,681 5,163 
2,235,766 4,432 


806,353 


755,290 








1955 = 909 


*se#eoenteneeeees es 


1,421 


48,859 324 
45,734 222 





4.412 28 


10,372 
9,684 


914 


£1 Ordinary Industrial Group 
7 . $ 5 














30,761 


6,595 
6,938 





36,186 
33,781 


7,059 
10,130 





1,452,710 
1,305,382 


114,052 
100,733 





45,015 
41,534 





‘Se o3a 





1,082,975 
982,034 


’ 


16,561 
15,188 


7,666 
7,730 





6,353 


86,661 
78,867 








50,161 
44,242 


4 
3 


21 
10 


4,101 


2,675 





135,735 


63,282 
50,359 


74 
61 


287 
190 


15,684 
14,496 





129,337 








135,735 
129,337 


163 
162 


1,023 
1,131 


14,861 
13,325 


14,861 
13,325 


3,746 
622 








1,474 © 


619, 051 « 


56,426 


805 
712 


141 
98 


4,973 
403 


5,925 
10,383 


1 
211 


1,335 
1301 





114,320 
i 


, 


565,183 





733,371 
651,224 





5,903 
4,656 


4,429 


4,033 


86,572 
79,935 


30,000 
7,971 


116,572 
87,906 


1,112 . 
337 


16,858 
15.598 





243,911 
196,039 


259,679 
209,705 


124 
15 


2,638 
2,819 


8,762 


’ 


11,400 - 


9,241 


2,005 
1,718 





137,505 
35,052 


170,882 
97,518 


91 
72 


* 48 
29 


252 
58 





15,112 
10,193 


82,947 
32,459 


98,059 
42,652 


3 
1 


1,367 
608 





61,639 
93,201 


"205 


290 
280 


191 
221 


10,278 
8,017 


601 
42 


10,879 
059 


’ 


17 


1,518 
1,330 





428,626 
599,771 


4,151 
4,220 


3,713 
3,074 


2,282 
1,915 


44,659 
42,578 





47,732 
44,307 


272 
575 


11,485 
10,720 





145,536 
68,034 


356 
352 


886 
939 


548 
327 


5,065 
6,387 


81,900 
7,431 


28 


45 


2,319 
2,091 





157 663 
140,427 


159,470 
141,176 


180 
156 


746 
696 





756 
962 


24,823 
l 


’ 


25,128 
22,320 


10 


7 


2°95 
3.353 





113,415 
103,603 





114,169 
103,831 





390 
342 


1,095 
1,116 


521 
622 


15,937 
15,012 


16,377 
15,104 


73 
o4 


3 524 
2.735 





362,624 3 688 
335,973 


3,560 


94,238 
83,767 


264 
240 


486 
347 





366,312 
339,534 


1,331 
1,099 


884 
685 


240 
162 





2,701 
2'554 


1,421 
1,335 





48,165 
45,083 


| 48,859 


5,652 
7,776 


4 
8 


1,160 
1.104 





45,734 


324 
222 


10,372 
9684 








1,875 


Fidelity * 


32,434 
30,583 


1,375,144 
1,287,175 


215 
208 


186 
212 


82 863 83 


4,412 
122 


4,188 
116,829 


2,091 4,412 


4,188 
145,275 














1954 as 4,185 sidieameatliliaaiapuia a ates 
a T 585 4.862 1,037,205 7 

678,92 3 45,140 8. 217,980 86,730 304,710 4,585 65,393 » 1,037.21 337,939 25,075 9,810 8,239 
Great-West ...seseee. at ‘573,64! 587,482 2,161,127 39,919 ‘17,194 196,430 154,199 350,629 2,647 59,770 Et x — 21,579 9,157 8,383 
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16.182 
46,905 31,643 6.056 84,604: 
38,082 20,982 3439 62503 369 
1,262,531 265,498 564,546 2,092,575 4,209 
4,309,807 154,055 86,965 1,053,479 292,653 637,165 1,983,297 5,445 yA 
955 3.92! 9.607 ) 348 265 RS on eg 6,135 30.652 81 2,3 seve 123,925 
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28 914 

82 863 
2.234 32,604 
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What's ahead for You 
in 1956? 


What's the trend in business? 
What's ahead for taxes? 
How’s the investment picture? 


Find out what’s happening by reading The Financial 
Post regularly. The Post gives you penetrating 
analyses of current Dusiness trends, helps you make 
right guesses on prices and supplies, foreign trade, 
labor moves, new legislation, credit, resources de- 
velopment. You get warning of new taxes plus 
thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, The 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 
today. 





The Financial Post 
481 University Ave., Toronto 2, Can. 
Please enter my subscription as below: 


Canada: $6 yearly ["] 
Elsewhere: $7 yearly [_] 


2 years $11 [7] 
2 years $13 [7] 


Payment herewith Bedeenece Bill me later ere 
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NATURE OF BUSINESS 
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‘and ordinary | 
'1953. Assets in Canada at the end 
of 1955 totaled $484,277. 


‘in this country at the end of 1955 
‘amounted to $15.2 millions, almost 


‘millions. 


‘last year was $297, | 
\the previous year’s $196,400. | 
Company as a whole had $1.6 | fice Liverpool, England, effected a | 
‘billions in force at year end 1955. | 
‘Total new insurance written last 


‘smaller value of group policies | 
effected. 
| Home Office—Omaha, Neb 


| Other 


Imperial Life Assurance Co., 

Toronto, wrote new business to- 
taling $87.3 millions. in 1955, 
slightly more than that written in 
the preceding year. Bulk of the 
new business, $81.8 millions, was 
ordinary life while the remain- 
der was group insurance, 
_ Company’s total business in 
| force at the end of 1955 was $772 
|millions, $39 millions more than 
a year earlier. Total annuities in 
force amounted to $5.5 millions. 
|New annuities effected during the 
‘year totaled $663,486. 

Greatest part of the company’s 
‘business is in Canada. Business 
in force here amounted to $626 
‘millions at the end of 1955, up 
from the preceding year’s $588 
| millions, 





1 New business written in Can- 
ada last year was over $68.3 mil- 


lions. Of this, $62.9 millions was 


‘ordinary life insurance while the 
‘remaining $5.4 millions was group 
policies. 

| 


Total company premium in- 


‘come for 1955 reached $23 mil- 
‘lions, over $500,000 greater than 
\in the previous year. 
total, 


almost $17.5 millions came 


from Canadian policyholders, 
| Head Office—Toronto. 


| Officers— 


A. R. Poyntz, 
vice-pres.; R. J. 


pres.; Graham Morrow, 
Wood, managing direc- 





United Benefit 


Of the 1955 | 








United Benefit Life Insurance 
Co., with company headquarters 
in Omaha, Nebraska, began 
writing life insurance—both group 
life—in Canada in 


Company life insurance in force 


double last year’s total of $8.5 


Nearly all insurance is 


| 1955 





life. Premium income 
700, 


ordinary 


year was $245.4 millions, com- 


up from| 


Imperial Life 


ton, supt. of agencies; J. B. 
Pryde, supt. of agencies; John W. 
Graham, @.C., general counsel; D. L. 
Selby, medical director. 
Directors— 
Representing Policyholders: H. E. Lang- 
ford; W. Dent Smith; C. S. Prost: James 
Stewart; N. P. Peterson: R, J. Wood; 
all of Toronto: Air Vice-Marshal Ade- 
lard Raymond, Montreal; Renault St. 
Laurent, Q@.C., Quebec, P.Q. Represent- 
ing Shareholders: G. Harry Sheppard; 
W. Harris; Graham Morrow; A. R. 
Poyntz: G. peg or mom all of Toronto; 
W. Ardern of Calgary 
Field of Operations— 
Bahamas, Bermuda, Great Britain, Ja- 
maica, Trinidad, California, New York 
State, and all provinces of Canada. 
Capital—Authorized ......+-+++. $1,000,000 
Subscribe 1,000,000 
Paid-up sseeees 1,000,000 
Dividend on Capital Stock— 
$1.50 per share in 1954. (In 1951 shares 
were split 10 for 1). 


Growth of Business 
Net Excluding Reinsurance, Annuities 
Insurance New Ins. 
in Force Paid for 
(yee) 
46 ,606 
629 992 
679,257 


**e et ewe eenee eer 


Assets 
Year . 
1915 .«esee 11,591,483 
1952 ee@eee 187,203,171 
. 198,366,963 
. 208,004,828 733,452 
... 217,576,750 771,994 
Analysis of Invested Assets 
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(b) Common .. 
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. 100.0 100.0 
received for 
$2,636,961; 1954—$2,849,572 

Total new insurance premium income 
excluding single premiums: 1955— $2,095,- 
156; 1954—$2,003,744, 

Sterling business converted - £1 
from 1-1-55; $3.20 before 1-1-5 

Interest earned on net seas ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—4.35%; 1954— 
4.18%. 


Grand Total. 
Consideration 


100.0 100.0 
annuities: 


$2.80 





Royal 


Royal Insurance Co., head of- | 


net total of new life insurance in 


Canada of $12.1 millions last year, | 
(compared with $9.6 millions in 


pared with $293.8 millions the) (1954. 


year before. Decline is due to| 


Head Office for Canada—Toronto. 
Chief Agent for Canada—Frank A. Walton 
Growth of Business in Canada 

Assets Insur New Ins, 
in Canada in Force Effected 
$ S 


173,984 . 846,689 
151,711 510,164 
484,277 15°264.257 


Analysis of Invested Assets 

1955 1954 1953 1952 
Bonds: ‘ c ¢ c 

Government . 

Municipal ..e+- 


48.0 88.3 66.6 100.0 | 
39.8 - - - 

BUBeees .cccce 66.6 100.0 
Policy L oans .. 


87.8 
0.2 
2.0 


88.3 
11.7 33.4 

100.0 100.0 
annuities: 


Grand Total .. 100.0 100.0 
Consideration received for 
1955, $543; 1954, $378. 


Total new premium 





income excluding | 
1955, $72,331; 1954, $67,- | 


3. 
Interest earned on net mean ledger as- 


ment of Insurance: 1955, 3.63%; 1954, 
3.0% 


©. 
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Our credit union 

is helping 

our business 

as well as its 
member employees 





Explains C. T. Batson, 


WF WHOLEHEARTEDLY SUPPORT our credit 
union since we find it a big help to our 
employees. It gives them a better sense of 
security and takes away, for some, the feeling 
of being alone. To those fortunate in being 
elected to the handling of their credit union 
activities, it buys an insight into the best 
methods of modern business . . . a very benefi- 
cial effect to our whole employee morale.” hs inated. 
Sincé January, 1953, the 137 members of 
the credit union at George Weston Limited 
have helped each other with loans for such 
things as car-buying, home improvement, 
and hospital expenses. ‘Total savings have 
already reached $30,000. 


A credit union ‘is quite simply a group of 
friends who join together for greater finan- 
cial security. From their pooled savings they 
are able to make friendly loans at low cost. 
Many credit unions provide without added 


Credit union members enjoy 
the privilege of electing as 
ofhcers, their fellow workers 

. people they know and trust 

. people like Vern Johnson, 
Treasurer of the credit union 
at Georre Weston Limited. 
W hen members need aloan... 
they deal with friends. 


Saving a little eath pay-day... 
money adds up fast... gives 
returns, too, says this 

oard of. Directors of the 
George Weston credit union. 
They are all friends . . . work- 
ing with one anothes « « e 

ing ome ano 


cost the protection of special life insurance 
on loans and savings. 

In the Western Hemisphere alone, there 
are nearly 20,000 credit unions serving some 
10,000,000 people . . . sure proof that credit 
unions fill a real need. Management endorses 
credit unions because they help to increase 
e{ficiency—reduce absenteeism. 
advances and wage garnishments are often 


And it is easy to form a credit union. 
you need is a group of 50 or more people 
sharing some common interest such as em- 
ployment in the same company. They form 
and run their own 
Government examination .. . each member 
sharing in the benefits. 

A credit union could help you. 
together with your fellow employees. 
today for additional information to 

Credit Union, Dept. P-5, 
Box 65, Hamilton, Ont. 


Manager, 
George Weston 
Limited 





| 1950 


| 1954 





Pay 


All 





credit union under 


Get 
Write 


/ 
! 
} 


Year 











By year end 1955, total life in- 


‘surance in force in this country 
| amounted to $70,137,074. 


This 
compares with $60,895,037 in force 


.| at the close of 1954. Premium in- 


come in 1955 reached $1,887,110, 


|up substantially from the year 
| before’s $1,227,235. 


Headquarters for the company’s 


|Canadian operation is Montreal. 


As well as life insurance, the 


company also writes a larger vol- 


ume of fire, automobile and cas- 

ualty insurance, 

Head Office—Liverpool, England. 

Head Office for Canada—Montreal. 

Manager for Canada — James Matson, 
C.B.F. 

Growth of Business in Canada 
ns. New ins. 

in force effected 
($000) ($000) 
25,219 2,196 
44,707 3,026 
46,865 3,769 
50,506 5,144 
53,344 5,684 
60,895 9.684 
71,284 12,263 


ar 

Year 
1935 ee. A 120.018 
12,049,284 
- 12,322,801 
12,741,354 
14,045,451 
15,125,723 
15,353,417 


1951 
1952 
1953 


1955 


Analysis of Invested Assets 
19 1954 1958 

Bonds: 
Government . 
Municipal .... 
Other 


} fos) 
5 eNom Ss 
wae 


TOTAL 
Mortgages: 
Urban ° 
Policy Loans . 
Stocks: 
(a) Preferred , 
(b) Common . 2.0 
100.0 100.0 100.0 100.0 
received for annuities: 
1954, $10,511. 
premium income excluding 
premiums: 1955, $176,648; 1954, 


Grand Total ... 

Consideration 
1955, $37,635; 

Total new 
single 
$151,595. ' 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1954, 3.77%. 





La Solidarité 


La Solidarite Life Assurance 
Co., headquarters Quebec City, re- 
ports a net total of life insurance 
in force of nearly $60.2 millions 
at the end of 1955. This is a $9.2 
millions gain made during the 
year. 

New life insurance issued dur- 
ing 1955 amounted to $9.3 mil- 
lions, as against $8.4 millions 
written during the _ previous 
year. Of the 1955 total, $8.2 
millions was new ordinary life 
while the remaining $1.1 millions 
was group life insurance. 

Premium income totaled $1.1 
millions during the year, $181,000 
greater than that in 1954. Com- 
pany assets were reported to be 
over $3.8 millions at Dec. 31, 
1955, up from 1954’s total of $3.2 
millions. 

Head Office—Quebec. 
Officers— 


Albert Boulet, 


C.A., pres.; Paul-H. 
Plamondon, 


vice-pres.; Gérard Dery, 
treas.; Dollard Dansereau, Q@.C., legal 
adviser; Armand Rioux, M.D., med. dir.; 
Gérard Godbout, director of Agencies; 
Lucien Brosseau, actuary; Gabriel M. 
Pelletier, sec. Charles Poirier, office 
manager. 
Directors— 
Albert Boulet, C.A., Quebec, Alphonse 
Gagnon, Chicoutimi, Jos-André_ St.- 
Onge. Amos, Paul-H, Plamondon, Que- 
bec, Arcadius Denis, counsel, Sher- 
brooke, F.-Ad. Senécal, Montreal, Wil- 
frid Cliche, Vallée Jonction, Francois 
Letarte, Quebec, Dollard Dansereau, 
Q.C.. counsel, Montreal, Albert Dionne, 
Rimouski, Alphonse Proteau, Quebec, 
Fridolin Simard, Amos. 


| Field of Operations—Quebec 


Growth of Business 
Insurance 
in Force 


New Ins. 
Assets Paid for 
$ $ 
25,834,424 
28,734,493 
34,633,223 
43,833,337 
3,229,055 51,051,656 8,4 
3,849,387 60,194,769 9, 365. 449 
On net basis, annuities and reinsurance, 
etc., deducted 


1950 cccs 
1951 .. 


1,616,028 
1,915,387 
2,259,572 
2,695 ,650 


1953 


Analysis ef Invested Assets 
1955 54 


1953 
Bonds: 
Government ,. 
Municipal .... 


TOTAL 
Mortgages ..... 
Pelicy Leans ... 
Stocks: 

ia) Preferred . 

ib) Common . 


4 
6 
Grand Total .. 100.0 ' 100.0 100.0 
Consideration received for annuities: 
1955, $47,280.73; 1954, $7,630.10. 
Total new premium income excluding 
single premiums: 1955, $236,357.06; 1954, 
$206 588.25 


Interest earned on net mean ledger assets 


2. 1.8 
0 
9.9 


4 
3 
7 


10.1 





as reported to the Federal Department of 
Ineurance: 1956, 5.14%; 1954, 5.07%. 























Maritime 
New life insurance effected by 
Maritime Life Assurance Co. in 
1955 totaled $3.2 millions, a gain 


of approximately $231,432 over 
the previous year. 


Insurance in force at the end 
of the year was over $37.5 mil- 
lions, also higher than the year 
before. 


Figures shown for 1955 are not 
altogether comparable with those 
for 1954 because sterling assets 
and liabilities in 1955 were writ- 
ten down from $4.80 to $3.00 to 
£1, effective Jan. 1, 1955, and 
income and disbursements were 
also effected. The company writes 
deferred and vested annuities, 
total volume in force at the end 
of 1955 being $111,979. The com- 
pany operates outside Canada, but 
the bulk of its business is in the 
four Atlantic provinces. 


Head Office—Halifax. 


Officers— 

W. H, C. Schwartz, president: W. F. 
Fraser, vice-president; Bernard \ock- 
wood, A. A.LA., A.S.A., vice- 
president; W. J. Logie, B.A. (Oxon.), 
F.F.A., A.S.A., general manager: J. S. 
M, Mey secretary: Jordan W. Smith, 
superintendent of agencies, 


Directors— 

J. A. Walker, Q.C., R. B. ey G. H. 
Murphy, M.D., C.M., F.R.C.S. (C), W. H. 
C. Schwartz, Bernard pares 4 A. D. 
Foulis, R,. G. Smith, al! of Halifax: W. 
F, Fraser, New Glasgow; R. T. Forbes. 
Fredericton, N.B.; Eric Cook, Q.C., St. 
John’s, Nfld.; D. McInnes, Q.C., Hali- 
fax; A. M. Murphy, Halifax: F. A. 
Nickerson, Yarmouth, N.S.; R. F. Young, 
Sydney, N.S. 


Capital—Authorized .....ceees. 
Subscribed 
Paid-up 


. $1,000,000 
1,000,000 
250,000 


Dividends to Shareholders—Paid at rate 
of 5% per annum. 


Field of Operations — Nova Scotia 
Brunswick, Prince Edward Island: 
foundland, Bermuda, Bahamas 
and Leeward Is. 


, New 
New- 
, Jamaica 


Growth of Business 


Insurance 
in Force 
($000) 
13,437 
32,745 
33,785 
35,289 
36,199 
37,066 
37,540 


New Ins. 
Assets Paid for 
Year 
1938 .. 
1950 
1951 
1952 .. 
ES asc 


$ 
2,668,769 
8,416,819 
8,969,797 
° 9,684,924 
- 10,466,404 
1954 11,135,239 
1955 11,270,776 

All figures net. 


Analysis of Invested Assets 
1955 
Bonds: ‘ 
Government .. 19.9 
Municipal ..... 7.7 
Other 24.9 
TOTAL cccoces, 52.5 
Mortgages: 
Urban . 
Policy Loans .. 


Stocks: 
(a) Preferred , 
(b) Common .. 


0.3 
15 
Grand Total .. 100. 100.0 100.0 


Consideration 
1955—$29,847; 1954—$30,240. 


Total new premium income excluding 
single premiums: 1955 — $76,563; 1954 — 
$180,869 


Sterling business converted at £1] 
Interest earned on net mean 
assets as reported to the Federal Depart- 


ment of Insurance: 1955—4.526°%; 
4.37°%. 


received for annuities: 


$3.00. 


| 





ledger | 
1954— | 


Toronto Mutual 


Toronto Mutual Life Insurance 
Co. had $38.5 millions life insur- 
ance in force at the end of 1955, 
up from $35.3 millions one year 
earlier, Of the 1955 total, $26.1 
millions was in industrial insur- 
ance while the remainder, $12.4 
millions, was ordinary life. 

During 1955 new life insurance 


sold amounted to almost $7.5 mil-| 
lions, 10.7% more than that _ 


in 1954. 


Company has neither group in- 
surance nor annuities in force. 
Head Office—Toronto. 

Officers— 
Cc. G, Dynes, Q@.C., Hamilton, pres.; 
H. W. B. Boynton, Toronto, vice-pres.; 
L. G. Nicholls, vice-pres. and man. dir.:; 
J. S. Moyse, F.S.A., actuary; J. A. 
Campbell, consulting actuary; 
J. A, A, Harcourt, M.D., medical dir.; 
Cc, K. F. West, sec. and asst. gen. mgr.; 


R. R. Braham, treas. and asst. gen. mgr. . | 


N. Pedlar, asst. 
supervisor; 
tors. 
Directors— 

C. G. Dynes, Q@.C., T. Collins, 
Davis, Charles F, Kidner, all of Hamil- 
ton; H. W. B. Boynton, L. G. Nicholls, 
A. W,. Turner, Ph.D., R. B. Wadsworth, 
J. A. Harcourt, M.D., all of Toronto. 


Field of Operations—Ontario and Qeews 
Provinces, 


gen. mgr. and agency 
Gunn Roberts & Co., audi- 


, 
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MITCHELL, UPJOHN & CO. LTD. 


INSURANCE 
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Growth of Business 
On net basis, excluding reinsurance 
ced annuities, etc. 
Insurance New Ins. 
in Force Paid For 
$000 


($000) 
1,738 
4, 662 

036 

641 


669 
739 
461 


Assets 





6, 

5, 

5, 

. 6,7 
| 1955 7, 


W. R.| 


1952 

Bonds; % 
Govebnment . 
Municipal .... 2. 
Other ..ccccvece 4. 


40.9 
12.3 
14.2 


Total eeeeereeee 67.4 


Mortgages: 
Urbdan ....+.55 30 


8.7 


29.3 
8.6 
20 21 
& 3 


1}. 10.9 
eee 1, 19 


Grand Total... 100.0 1008 


Total new premium income 
single premiums: 1955, $116,730; 1964, $121,- 
834. 

Net interest earned as reported toe the 
Federal Department of Insurance: 1954, 
4.04%; 1954, 3.94%. 


otal .. 
Real Estate 


100.0 
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Three-quarters of a million Great- West 


Life policyholders. have 


found the way to provide financial 


protection and continuing income 


for their loved ones and themselves 


for the years that lie ahead. 


Underscoring the future needs of 


people throughout Canada and the 


United States 


make the 


has helped 


Great-West Life such a 


fast-growing Company. 


aeeeeen see 





THE 


Gaeanr las? lie 


ASSURANCE 


COMPAHY 


MEAD OFFICE - WINNIPEG, CANADA 











Prudential of England 


Both total life insurance in force 
and new insurance effected in 
Canada with Prudential Assur- 
ance Co. of England in 1955 
showed increases over the pre- 
vious year. 

Total life insurance in force 
with the company in Canada on 
Dec. 31, 1955 was $378.4 millions, 
up substantially from $330.1 mil- 
lions in previous year. New life 
insurance effected in this country 
was $64.4 millions ($57.4 millions 
in 1954). The company, with head 
office at London, Eng., writes 
ordinary, industrial and group 
life insurance in the United King- 
dom but in Canada it writes only 
ordinary and group. It also writes 
fire, automobile and casualty in- 
surance, in addition to life which 
it began writing in Canada in 
1930. 

Total premium income in Can- 
ada in 1955 including considera- 
tion for annuities was over $12 
millions ($10.8 millions in 1954). 

Figures of the company’s total 
life insurance experience for 1955 
for all countries in which Pru- 
dential of England operates are 
not yet available. But net total 
life insurance 


ning of 1955 was $5,702 millions. 
Company also writes annuities 


operations. Annuities in force in 
this country at the end of 1955 
totaled $4,561,317; new annuities 
effected during the year come to 
$654,758. 




















At your service... 


@ Nearly 150 years experience 
in Life Insurance. 


@ Low cost family and mort- 
gage protection. 


HOLLAND LIFE 


Head Office—London, England. 
Head Office for Canada—465 Si. John St., 
Montreal. 


Officers— 

Hartley D. McNairn, Q.C., M.B.E., gen. 

, ; Arthur Pedoe, F.LA., 
., life mgr. & actuary; H. K. Jack- 
son, supt. of life agencies; Colin E. 
Jack, F.S.A., associate actuary. 

Field of Operations—In Canada: Alberta, 
British Columbia, Manitoba, Newfound- 
land, New Brunswick, Nova Scotia, On- 
tario. and Quebec. 


Growth of Business in Canada 
iab. in Ins. in New ins. 
Assets Canada force paid for 
envy Pou 





... 69,774 56,138 378,382 64,428 
Analysis of Invested Assets 
Consideration received for annuities for 
whole company: 1954, $607,201. 

Total new premium income for whole 
company excluding single premiums: 
1954, $28,567,848. $1 


Sterling business 
$2.80 1/16. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of insurance: 1954, 5.083%. 


converted at 





Alliance Nat. 


With head office in Montreal, 
Alliance Nationale has operated 
as a fraternal] society since 1693. 
In 1948 it was reorganized as a 





in force for the| 
company as a whole at the begin-| 


. *£5 $131.8 millions. 
both in Canada and over its entire | 





INSURANCE SOCIETY LIMITED 


mutual life insurance company. 

At the end of 1955, business in 
force amounted to $149.6 millions, 
up from the preceding year’s 
Largest part of 
business in force, over $146.2 mil- 
lions, is in Canada. By Dec. 31, 
1955, ordinary life in force in Can- 
ada totaled $105.9 millions, group 
$40.3 millions. 

New business written by com- 
pany last year reached $23.3 mil- 
lions all of it written in Canada. 
Premium income came to $2.6 
millions, up from 1954’s $2.5 mil- 


lions. 
Head Office—Montreal. 
Officers— 
Hon. Es, L, Patenaude, pres.; Hon. Wil- 
frid Gagnon, Eugéne Poirier, vice-presi- 
dents: Bernard Benoit, gen. mgr.; Hervé 
Belzile, secretary. 
Directors— 
P. Horace Boivin, Hon. Jules-A. Brillant, 
Ignace Brouillet, R. DesGroseillers, Chs. 
J. Dupuis, Francis Fauteux, Hon. Wilfrid 
Gagnon, Hon. Gerald Martineau, Aime 
Parent, Hon. Es. L, Patenaude, Eugéne 
Poirier. ; 
Growth of Business 
Insurance 
in Force 
($000) 
90,926 
98,263 
106,405 
122,667 
, , 139,77 
21,417,860 159,359 
Analysis of Invested Assets 
1955 1954 1953 


New 
Insur. 
($000) 

9,327 
12,034 
11,359 


Assets 
$ 


«seoee 14,931,288 
esses 15,888,538 


Bonds: 
Government , 
Municipal .... 
Other 


AS/ 
10.7 
14.6 
“e*eee ** ~ 14.0 
ESS 39.3 
Mortgages: 
Urban ... 45.6 


Total .. oo Sh 
Policy Loans’... 4.6 


| Stocks: 


(a) Preferred . 
(b) Common , 


ae 
Real Estate .... 
Ee -scescconene 
100.0 100.0 
annuities: 


Grand Total .. 100.0 

Consideration received 
1955, $3,665; 1954, $1,577. 

Total new premium income excluding 
single premiums: 1955, $360,759; 1954, $326,- 


for 


| 498. 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


Interest earned on net mean ledger as- 
sets as reported to the Federal Department 


of Insurance: 1955, 4.69° ; 1954, 4.85%. 





more than a year ago.. 


$3,892,426..." 


on policies, etc.—while 


beneficiaries 
our Company. 





‘’ EXCELSIOR | 


Representative Tom Rea discusses 
66th Annual Report with 
The Excelsior Life’s President | 
Major-General A. Bruce Matthews 


+z During 1955 Mr. Rea helped 125 
individuals to purchase $891,211] 
of new policies in The Excelsior Life, 
averaging $7,130 each. 


Mr. Rea: “Was 1955 a good year for Excelsior Life?” 


President Matthews: ‘Indeed it was! Thanks to you 
and your colleagues across Canada our new insur- 
ance totalled $59,122,307, which was $5,855,590 
. Our Insurance in Force is 
now $407,577,290—which is an increase of 
$32,475,006 during 1955. 

“Not only in The Excelsior Life but in all com- 
panies, The Life Underwriters throughout Canada 
are doing a great job of extending intelligent life 
insurance service to the Canadian public.” 


Mr. Rea: “What about our financial progress?” 


President Matthews: “Stronger still! Our assets have 
now reached $79,535,951; our liabilities for policy 
reserves, etc., are $68,642,244: while our unal- 
lotted surplus and contingency reserve increased to 


Mr, Reat “How did we serve our policyholders?” 


President Matthews: “Over $4,091,335 was paid 
out directly: $1,390,675 in death claims and 
$2,700,660 to living policyholders in maturities, sur- 
render values, pension income payments, dividends 


our policy reserves to increase the security behind 
the larger volume of insurance in force." 


Mr. Rea: “Those are impressive figures, Mr. President and 
am sure that Excelsior Life policyholders and their 
join us ia our pride in the progress of 





$5,248,842 was added to 


Branch Offices in 
Principal Cities from 
Coast to Coast 
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Travelers Insurance Co., head 
office in Hartford, Conn., wrote a 
total of $1,521 millions new busi- 
ness in 1955 in all .countries 
where the company operates. The 
year before, new business amoun- 
ted to $1,396 millions. 

Business in force reached $16,- 
694 millions at the end of Dec. 
1955, up from $15,163 millions a 
year earlier. Over $12 billions 
of this is in group policies. 

In its Canadian operations only, 
company has $413 millions life 
insurance in force. A year earlier 
this total was $451 millions. 
Group policies accounted for $238 
millions at year end 1955, ordin- 





Excelsior 


Licensed in Canada only, Ex- 
celsior Life Insurance Co., To- 
ronto, reported business in force 


$366.3 millions. This total is made 
up of $362.6 millions in ordinary 
life and $3.7 millions in group in- 
surance. Increase from year end 
1954 is $26.8 millions. 


New life insurance written dur- 
ing the year came to $48.8 mil- 
lions, up from the preceding 
year’s $45.7 millions. Total annui- 
ties in force (deferred and vested) 
amounted to $1.3 million at the 
end of 1955, with $324,148 new 
annuities effected during the year. 

Premium income last year was 


683,537. 

Head Office—Toronto. 

Officers— 

A. Bruce Matthews, C.B.E., D.S.O., E.D., 
pres.; C. C, Calvin, Q.C., S. F. Dun- 
can, vice-presidents; A. W. Johnston, 
A.LS., F.S.A., actuary; G. P. Thomson, 
F.S.A., gen. mgr.; M. S. Crockford, sec.; 
A. P. Johnston, C.P.A., treas.; B. ; 
Vale, M.D., medical director; M. K. 
Kenny, C.L.U., asst. gen. mgr. and di- 
rector of agencies. 

Directors— 

Representing shareholders: A, Bruce 
Matthews, C.B.E., D.S.O.., “ C. 
Calvin, Q.C., S. F. Duncan, E. P. Tay- 
lor, C.M.G., H. S, Gooderham; J. L, 
Carson, Toronto; A. E, Walford, C.B., 
C.B.E., M.M., Montreal; W. D. Black, 
Hamilton, Representing policyholders: 
Senator Leon Mercier Gouin, @Q.C., 
Montreal; B. R. MacKenzie, Q.C., 
Toronto; T. O. Cox, Paul W. Matthews, 
M.B.E,, Toronto. 

Field of Operations — All Canada except 
Newfoundland. 

Capital — Subscribed $250,000 — Paid up 
$250,000. 

Dividends to Shareholders — 1954, $20,000 
or $4 per share on 5,000 issued shares of 
$50 par value each. 

Growth of Business 
tInsurance New Ins. 
Assets in Force Paid for 

° 2,855,070 

. 21,595,777 

. 62,542,158 

. 67,946,646 





~ Bonds: 





ceding year. 


73,827,116 


*+Gross up to 1947, from then on figures 


, | are net. 


Analysis of Invested Assets 
1955 1954 1953 
23.5 
10.0 

27.9 


Government 
Municipal . 


Mortgages: 
We ccvcech 


SL i» a cebat 
Policy Loans .. 
Stocks: 

(a) Preferred , 
(pb) Common. 


rs 
Real Estate .... 


3. 
2. 
Re 


100.0 100.0 
annuities: 


100.0 100.0 
received for 


Grand Total .. 
Consideration 
1954, $524,444.69. 
Total new premium income excluding 
single premiums: 1955, $1,331,983.44; 1954, 
$1,221 ,636.75. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1955, 4.54%; 1954, 4.39%, 


Occidental 


Occidental Life Insurance Co. 


of California had a total of $5.9 


billions life insurance in force at 
the end of 1955, $836 millions 
more than at the close of the pre- 
New Life insurance 
written during the’ year amount- 
ed to over $1 billion. 

In its Canadian operations, 
which began in 1928, company 
sold $79 millions new life insur- 
ance last year, up sharply from 
1954’s $54 millions new insurance. 
Largest part of this, $64.7 mil- 
lions, was ordinary life while 
$14.4 millions was group life in- 
surance. 

Total life insurance in force in 
Canada at the end of 1955 came 
to $396.3 millions, an increase of 
$48.2 millions during the year. 
Over $343 millions of this is or- 
dinary life and the remainder is 
group insurance. 

Total premium income in all 
countries where Occidental Life 
carries on business amounted to 
$93.8 millions in 1955, $10.5 mul- 
lions greater than the year before. 
Premium income from business 
in Canada came to $3.6 millions 
last year, up from $3.5 millions 
in 1954. 


Home Office—Los Angeles, California, 
Head Office in Canada—-London, Ont. 
Growth of Business in Canada 
Insurancet New Ins.7 
in Force Paid for 
($000) ($000) 
197,978 58,445 
64,149 
63,032 
56,140 


Assets 
Year $ 
1950 ..cces 
1051 cccccs 
1952 .eceee 9,847,787 
1953 ..e++ 10,936,531 
1954 - 11,708,771 54,096 
12,628,335 396,303 79,077 
+On Dominion Government basis, net of 
reinsurance from 1946 on. 
Total Operations 
Insurance 
in Force 


8,700,598 


New Ins. 
Paid for 


4.433.842 
5.261.706 
6.094.476 


1,067,543 
1,064,609 


Analysis ef Invested Assets 
1955 1954 1953 1952 

Bonds: %, f C 
Government ,. 


Municipal .. 


uw. © 


prior OC! wee 


5.8 
5.8 
19.8 


to 


? 


ce | 
~~ |) = OO 


31.4 
0.6 
49.0 


4 


! 


9. 
4. 


a 


Policy Loans .. 
Stecks: 
(a) Preferred . 
ib) Common. 


EE 0 
Real Estate .... 2.3 
IS: wo.) Ghee 1.9 
Grand Total .. 100.0 100.0 
Consideration received for an 
1955, $4,964,687.82; 1954, $5,.219,.665.07. 


cluding single premiums: 
862.96; 1954, $10,038,287.31. 


1955, 


Interest earned on net mean ledger as- 





sets as reported to the Federal Department 
of Insurance: 1955, 4.07% ; 1954, 4.28%. 


6.9 


Total new ordinary premium income ex- 
$11,128,- 


Sterling business converted at £1=$2.80, 


at the end of 1955 amounted to } 





' 
' 





$10,372,222, up from 1954’s $9,-| 





Travelers 


ary life policies for $175 millions, 
New business written in Can- 
ada during 1955 amounted to 
$35.8 millions, $5 millions more 
than that written in 1954. Cana- 
dian premium income in 1955 was 
$5.2 millions, compared with $4.9 
millions in the preceding year. 
Company assets at year end 
1955 totaled $2,699 millions, of 
which $47.9 millions are invested 
in Canada. 
Head Office—Hartford, Conn. 
Legal Agent and Attorney in Canada — 
George B, Foster, Montreal. 
Business in Canada 
surance Insurance 
Assets 


($000) 
32,550 
46 


209 
41,007 
42.872 
45,692 
48,970 
47,953 413,009 35,815 
*Figures gross to 1947, from 1948 on, net. 
Total Business 
Insurance New 
in Force Insurance 
($000) ($000) 
10,368,155 968,701 
11,219,677 559,764 
12,461,021 900,540 
13,926,072 1,069,327 
15,163,143 1,396,080 
16,693,766 1,521,283 
Analysis of Invested Assets 
1955 4 


Assets 


1952 
Ve 
51.7 

6.2 
35. 


93.2 
5.3 
1.5 


% 
41.0 

4.1 
47.7 
92.8 


4.3 
2.9 


Grand Total .. 100.0 100.0 100.0 

Consideration received for annuities: 
1955—$90,464; 1954—$83,065. 

Total new premium income excluding 
single premiums: 1955—$552,953; 1954— 
$502,647. 


Bonds: 

Government 

Municipal .... 
her 


> _ 
Sutae 
wm © bo 


~ 
H+ se £9 
oauw 


Policy Loans .. 
Other (cash) .... 


3 
oO 





Washington Nat. 

Washington National Insurance 
Co., head office Evanston, IIL, is- 
sued new life insurance totaling 
$68,000 in Canada last year, and 
this is the amount of insurance in 
force in this country. Assets in 
Canada total $302,959. 

In its total operations, company 


reported $305.7 millions new in-/ 


surance effected last year and 

total insurance in force as $1,296 

millions up from 1954’s $1,091. 
Head Office—Ev 


anston, Ill, 
Head Office for Canada—Toronto. 
Chief Agent for ‘ , 
Growth of Business in Canada 
Assets Insur. 


Bonds: 
Government 
Municipal 


ee eee ee, 


nn oo 
oN 
oxo 


Jo 
17,4 

0.8 
26.2 


44.4 


0.1 
49.4 
49.5 

38 


° &| Be 


S 
cow o.3! a~ 


Policy Loans .... 
Stocks: 
(a) Preferred . 
(b) Common .. 


0.3 


es #8 


0.0 


Grand Total .. 100.0 100.0 Y 

Consideration. received for annuities: 
1955—$104,134.54; 1954—$182,715.61. 

Total new premium income excluding 
single premiums: i955—$2,125,939.10; 1954 
—$1,694,215.80. 

Net interest earned as reported to the 
Federal Department of Insurance—1955— 
3.37%; 1954—3.34%. 
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LIMITED 


AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Havana, Cuba and London, England 
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Marsu & McLENNAN 


General Insurance Brokers 


VANCOUVER, Standard Building 
GALGARY, 70x Third Street West 


Offices also in principal cities in the U. 8. A., 








B S : f f Ch > Fane el y _ accountant, Pape 
wan, Toronto, > 

ank Sta anges os 

Nova Scotia: 

A, E. WILSON, manager, Stratford, Ont., 
to be an assistant supervisor, general of- 
fice, Toronto, Ont. 
aa BOYLE, to be manager, Kitimat, 


W. S. WOOD, manager, Black River, 
Jamaica, to be manager, Savanna-la-Mar, 
Jamaica, 

W. C. C, SILVER, accountant, Danforth 


7 
Commerce: 

W. C., ANDREW, an assistant account- 
ant, Toronto, to be accountant, Richmond 


i t. 

S. R. ASHTON, accountant, Lansdowne 
& Wallace, Toronto, to be manager, New- 
tonbrook Loo On 

E. C. AUSTIN, an assistant manager, 
Toronto, to be assistant general manager, 
Petroleum Co-ordinator, attached to the 








G. J. BRAND, an assistant accountant, 
Adelaide & Peter, Toronto, to be account- 
ant, Sudbury, Ont. 

K. M. BRODIE, assistant accountant, 
Danforth & Coxwell, Toronto, te be ace 
countant, Sudbury Ont, 

P. DOW, to 
Sudbury, Ont. 


be an assistant accountant, 





o* and one half 


today own life 


women recognized 


thrift. 


Canada. 


LIFE INSURANCE, ; 


ficiaries. 

Of the $136 millions 

(a new high) paid by 
the Sun Life in benefits 
last year, $94 millions 
went to living 


policyholders. 


owes it to himself 


tirement 











HAVE YOU REALIZED that from the day 
you buy a life insurance policy, your 
family is protected for the full amount 
of the contract? In no other way can 
you create an immediate estate by pay- 

ing an initial premium. 
Life insurance estates created through the 
Sun Life of Canada by men and women 


the world over, were larger in 
1955 than in any previous 


its 

bought to provide dollars for dependents 
at the policyholder’s death. Nevertheless, 
today more life insurance money is paid 
to living policyholders than to bene- 


Lite Insurance 
...and the 


million Canadians 
insurance. In pur- 


chasing their policies, these men and 


the essential part 


which life insurance plays in ensuring 
personal and family security. Their com- 
bined purchases have made life insur- 
ance Canada § most widely used form of 


It would be difficult, today, to find any com- 
munity across the nation without policyholders, 
annuitants or beneficiaries of the Sun Life of 


PROBABLY YOU ALREADY own life insur- 
ance payable to your wife on your death. 
The amount of the policy may be pay- 
able in a single sum. Unless you know 
your wife will have an immediate and 
pressing need for this large sum, you 
should consider the reinvestment prob- 
lems that will confront her. Your policy 
contains several optional methods of 
settlement which should be studied. 
They enable you to arrange for your 


life 


income form suitable to your family 
needs. 


Remember, there is no one best plan 
for everyone. The important thing is 
to review your programme regularly. 
The option that fits present requirements 
may not do equally well for later needs. 


EVERY OWNER of a life insurance policy 


to learn about the 


many ways in which payment of life 
insurance dollars can be arranged to 
meet particular needs. For instance, a 
policy bought for the protection of the 
family can be used to supplement re- 
income if the. children are 
grown-up and the policy is no longer 


needed for its original purpose. 


YOU MAY BE CONSIDERING buying more 
life insurance. It so, make sure your 
agent knows exactly what you want your 
life insurance dollars to do for your 
family. Then he can arrange for a benefit 
plan, tailor-made to meet the needs of 
your family, which puts “future delivery 
dollars” to best use. 


Many Sun Life policies maturing 
during 1955 were paid in 
the form of income. 


What you should know about 


_ SUN LIFE OF CANADA 


REMEMBER, TOO, THAT your life insur- 
ance policies can be of help to you in 
several different ways throughout your 


lifetime. Suppose you are suddenly con- 
fronted with a financial obligation. You 
could borrow against your policy, and 
arrange for regular repayments. 


Last year, several thousand policyholders 


a eee 
rr SS mor 


Sun Life representatives receive 
expert training. Consult them 
for sound advice on your 

life insurance 

requirements, 














a . were enabled to pass su 
i lil through a+ temporary financial 
emergency by borrowing against 


their Sun Life policies, 


Yes, to make the most of your life 
insurance, know what you want the 


Si: 2 


e 


dollars to do, and know also how you 
can have these dollars best arranged 
for the job. Your life insurance agent 
is the man to help you. His training and 
xperience are readily available to you 
without obligation at all times. 





insurance to be paid out in an 


SUN LIFES ‘55 REPORT 
AT A GLANCE 


NEW LIFE INSURANCE IN 1955: 
$761,854,137 — an increase of $65 millions. 
The largest amount ever sold by a Cana- 





dian company in any year. 





To keep their insurance thoroughly ance certificates. 


up to date, thousands of Sun Life 

| \ policyholders last year took advan- 
LL tage of the optional settlements 
provided in their 
policies. 


year. 





TOTAL LIFE INSURANCE NOW IN FORCE: 


$6,534,251,986 — represented by 1,223,066 
individual policies and 742,715 Group insur- 


PAID TO POLICYHOLDERS AND BENEFICIARIES: 
$136,691,795 during 1955. 
$3,002,988,139 since 1871, when the first Sun 
POLICYHOLDERS’ DIVIDENDS DURING 1956: 
$28 millions in dividends to policyholders — an 
increase iw scole for the seventh consecutive 





A Copy of the Company's complete 1955 Annual Report has been mailed to each policyholder. 


Additional copies muy be obiained from any branch office of the Company from coast to coast. 





SUN LIFE ASSURANCE COMPANY OF CANADA 





ad 





Standard Life 


Standard Life Assurance Co, of 
Edinburgh, Scotland, has been 
operating in Canada since 1833. 
Head office is in Montreal. Total 
new business sold by the com- 
pany in all countries where it 
operated during 1955 amounted 

$129.6 millions. Of this new 
business written, $25.5 millions 
was effected in Canada, $5.6 mil- 
lions more than during the previ- 
Ous year. 

Business in force in Canada at 
year end 1955 amounted to $142.4 
millions, up from 1954’s $121 mil- 
lions. Over $125.6 millions of this 
is ordinary life insurance while 
$16.8 millions is group insurance. 

Company’s total premium in- 
come in 1955 reached $64.1 mil- 
lions, $6 millions greater than 
during the preceding year. 
Premium income in Canada in- 
creased by $2.2 millions last year 
to a total of $22.4 millions. 

Assets in Canada at the end of 
1955 amounted to $156.2 millions, 
18.5 millions greater than a year 
earlier. 

Officers and Directors—(Canadian branch 
. W. H. Clark Kennedy, 

‘ G. Heward, @.C.; W. A. Arbuckle; 
A. C, Jensen; A. L. Penhale; Maj.-Gen., 


Georges P. Vanier; directors; E. Lind- 
say Armstrong, mgr. 


N. Amer. Reass. 


North American Reassurance, 
Co. head office, New York, re- 
ported life insurance in force in 
Canada at year end 1955 reached 
almost $46.7 millions, a gain of 
$16.5 millions during the year. All 
of this is ordinary life. New 
business issued in this country 
last year totaled over $20.7 mil- 
lions, compared with $9.8 millions 
written during the preceding 
year. 

Premium income in Canada in 
1955 amounted to $382,700, gain- 
ing from $273,164 earned from 
premiums in 1954. : 

Company as a whole had busi- 








ness in force exceeding $731 mil- 
lions, at the end of 1955, up from 
1954’s $666 millions. In 1955 com- | 
pany wrote $180 millions new’ 
business as against $161 millions 
the year before. | 
Chief agent for Canada is 

W. J. C. Lewis, Toronto. 
Analysis of Invested Assets 
1955 1954 1953 

Bonds: of 


Government .. 54.3 50.6 
h 1.1 


27.5 


64.9 
25.1 
TOTAL 85.4 87.1 90.0 
Mortgages: 

DOF .ccocceose 


Urban cccoccces 


TUES ccceccs 
Stocks: 

(a) Preferred . 

(b) Common .. 


TOTAL 
Other 
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100.0 100.0 100.0 
annuities: 


Grand Total ... 

Consideraiton received for 
1955—$9,447; 1954—$9,923. 

Total new premium income excluding 
single premiums: 1955—$784,567; 1954— | 
$919,901. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955-—2.38%; 1954— 
2.37%. 





| 1954 .. 


| Mortgages .. 
| Policy Loans ... 


| single 


Head Office—Edinburgh. 
Head Office for nea pyrene 
Chief Agent in Canada—E. Lindsay Arm- 


ong. 

Growth ef Business in Canada 
Insurance New Ins. 
in Forcet Effectedt 

($000) ($000) 
31,087 
65,030 
75,861 
83,351 
ecoce 107, 109 269 104,688 
e+» 133,781,413 121,039 
156,215,408 142,456 
*Net excluding annuities, reassurance, 
etc 
Analysis of Invested Assets 
1955 19 54 1953 
Bonds: 
Government 
Municipal 
Other 


TOTAL .eccces 
Mortgages ...cese 
Policy Loans ...- 
Stocks: 

(a) Preferred . 

(b) Common .. 


ee 24. 0 
ooeee 12.0 
seerecee 25.8 
61.2 8 
17.7 
0.6 
3.6 4.3 
15.4* 13.0 
10 (17.3 
*Includes 2.7% of Invested 
required for deposit purposes. 
Real Estate ..... 0.5 
0.8 2. 2 


100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1955—$19,793,260; 1954—$17,909,368. 

Total new premium income excluding 
single premiums: 1955—1,212,701; 1954— 
$1,614,222. 

Sterling business converted at £1—$2.80. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—5.087%; 1954— 
4.873 


15. ; 
Assets not 


0.5 0.6 
1.9 1.1 


Grand Total ... 





Loyal Protective 


Loyal Protective Insurance Co., 
Boston, reported business in force 
in Canada at the end of 1955 was 
$1,353,754, slightly larger than 
that in effect a year earlier. New 
business written last year in this 


country amounted to $108,850, up | 


from the preceding year’s $48,000. 
All of this insurance in force and 
newly written is ordinary life. 
Company as a whole effected 
$6.7. millions new insurance in 
1955. At the end of last ye 
total business in force was $44.4 
millions, up from $40.2 millions a 
year before. 
Head Office—Boston, Mass, 
Chief Officers — John M. Powell, presi- 
dent; Walter E. Collins, sec. 
Chief Agent in Canada — Wesley L. Mc- 
Cutcheon. Toronto. 
Operations in Canada 
Insurance 
in Force 


New Ins. 
Assets Issued 
Year 
1950 .cce 
1951 ... 
1952 .. 
1953 .. 


$ 
170,168 
334,270 
2955,! £4 
120,134 
42,000 
108,850 


2932 217 
307 - BI 06 
300,5 506 


316.5 03 


Analysis of page Assets 


19 54 1953 1952 


| Bonds: "% % Jo % 


15.8 18.3 


53.7 
72.0 80. 
10.7 ‘ 


20.6 
59.6 


22.6 
58.9 


——— 


Government ‘| 
Municipal ... 


. £2 
Stocks: 
(a) Preferred. 
(b) Common. 


3.9 
6.5 
Total — _*eee08 10.4 
Real Estate cece 


Grand Total .. 

Consideration i 
1955, $97,236.28; 1954, $86,743.77, 

Total new premium income excluding 
premiums: 1955, $199,419.70; 1954, 
$191,660.42. 

Interest earned on net mean ledger 
sets as reported to the Federal Department 
of insur ance: 195% 3.799%; 1954, 3.63°%. 


100.0 100.0 


received for annuities: 








“TERM INSURANCE 


VAL TAYLOR, GENERAL 


TERM @_ LIFE 


7 PLEASANT BLVD., TORONTO 7, ONT., WA. 


ON BEST TERMS’ 


OCCIDENTAL LIFE 
@ HEALTH 


Career Openings For Salesmen 


AGENT 


@® GROUP 


3-1159 - HU. 8-7163 VAL TAYLOR 
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371 BAY STREET 





ESTABLISHED 1878 


MEDLAND ann SON 


INSURANCE 


TORONTO 1 





EMpire 4-3332 | 











beer Ine of Alta. 


Life Insurance Co. of Alberta, 
with headquarfers in Edmonton, 
is a mutual company selling par- 
ticipating insurance only, although 
on its books there is some nonpar- 
| ticipating business taken over 
from the Alberta Government’s 
insurance office. Company was 
established in 1948. 


At the end of December 1955, 
company had $16.5 millions life 
insurance in ‘force. Over $13.7 
millions of this was ordinary life 
while the remaining $2.8 millions 
was group insurance. 


During the year $2.4 millions 
new business was effected, most 
of it ordinary life. Premium in- 
‘come in 1955 amounted to $354,- 
927, up from the previous year’s 
$315,151. 


Head Office—Edmonton. 
Officers— 
R, M. Marven, gen. magr.; J. Bracegirdle, 
sec.; H. D. Hebb, M.D., medical dir.; J. 
Turnbull, consulting actuary. 
Directors— 
K. A. McKenzie, F. G. Stewart, J. Mun- 
ro, A. D. McTavish, F. G. Winspear, R. 
M. Marven. 
Field of Operations—Province of Alberta. 
Growth of Business 
Insurance New Ins. 
Assets Paid for 





in Force 
Year 
1950 .rccce 
1951 eserree 
1952 eseneneee 
1953 eeeeee 
1954 eeeteree 
1955 .. 





2,869 

3,647 

3,091 

3,455 

15, 374 2,798 

eece 16,497 

Analysis of Invested Assets 

1955 1954 1953 
Bonds: % , % 

Government . 24.0 33.0 

Municipal 12.0 15.3 

ther 46.2 37.9 





| Pelicy Loans .. 


ar | 


Total ...ccecse 2.2 86.2 
Mortgages: 
Farm ... 0.1 


6.7 


7.9 
3.1 


~— -— 


11.0 


0.4 
4.9 

Stocks: 
(a) Preferred . 6.9 
(b) Common. 1.6 
13.4 


100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1955, $2,129.77; 1954, $1,123.09. 

Total new premium income excluding 
single premiums: 1955, $47,542.84; 1954, 
$45,187.98. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1955, 4.14%; 1954, 4.08%. 


WE siviesase 16.4 


Grand Total ... 





Norwich Union 


Norwich Union Life Insurance 





81.5. 


1.7 | 
5.2 | 


ordinary life in force in Canada 
‘totaled $71.5 millions, up from the 
preceding year’s total of $57.5 
ullions. 
Annuities 


of 1955, with new annuities 
effected during the year amount- 
ing to $1.1 millions. 

New life insurance written by 
company in Canada in 1959 was 
$18.3 millions. This is $4 millions 


‘more than that effected in 1954. 


Home Office—Norwicnh, England. 
Head Office for C anada — 12 Wellington 
St. East, Toronto. 


ase | 


| Chief Officers in Canada—C. L. Drewry, 


gen. mgr, for Canada; J. R. Halls, sec. 
for Canada; J. W. McClellan, supt. of 
agencies for Canada; Dr, W. B. Thorn- 


ton, chief medical officer for Canada. 


Growth of Business in Canada 























THE TELEG? \ 


DAILY Plus WEEKEND 
TORONTO 1, CANADA 


Daily 


Total Insurance New Ins. 

in Force Effected 

$ $ 

17,234,814 
25,186,818 
34,864,611 
45,562,826 
57,905,075 
72,066,977 


8,454,146 
10,349,869 
12,283,905 
15,809,269 
14,580,668 
18,447,611 
| 
Invested Assets 


1954 


Analysis of 
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Mortgages 
Policy Loans .... 
Stocks: 
(a) Preferred ... 
(b) Common 
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Real Estate 
Shares in sub. 
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Grand Total 100.0 
Consideration received 
1954 $4,364,573. 
| il new premium income ‘ean 
r.te premiums: 1954, 8,281,312 
_— ng business converted 
$2. 800 
Interest earned on net mean ledger 
sts as reported to the Federal Depart- 
me it of Insurance: 1954, 4.091%, 





for annuities: 
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IN TORONTO AND RETAIL TRADING ZONE 
291,000* ADULTS READ THE TELEGRAM ONLY 


OVER 600,000 ADULT BUYERS READ THE TELEGRAM DAILY 


et & 


JOHN WEIR 
1106 Dominion Squere g& 'ding 
Montreal, Quebec 


Newspoper Receiving Families 


O'MARA & ORMSBEE 
Head Office: 420 Lexington Ave 
New York 


Grunecu Research Ltd. (representing Daniel Starch and Stoff} 





' Bonds: 








Society, head office, England, be- | 
gan writing ordinary life insur- | 
ance on a national scaie in Can-| 
‘ada about 1948. By year end 1955 | 





in force in Canada| 


totaled $6.3 millions at the close with headquarters in Levis, Que., 


‘in 1948. 








' ($32.4 millioas)- 


than in 1954. Assets at year end 
1955 were $2.1 millions compared 
72, With 1954’s total of $1.3 millions. 





Western Life 


Western Life Assurance Co., op- 
erating in Canada only, had $19.5 
millions business in force at year 
end 1955, up from the preceding 
year’s $18.7 million. This busi- 
ness is all ordinary life insurance. 

New insurance issued during 
1955 amounted to $2.4 millions, 
$166,500 more than that written 
in 1954. Premium income in the 
past year reached $552,267 as 
against $496,182 a year earlier. 


Control of Western Life re- 
cently passed into the hands of a 
group of Canadian and U. S. 
businessmen headed by H. P. 
Skoglund who has been named 
Chairman of the Board of West- 
ern Life. 


Assets at year end 1955 totaled 
$4,875,147. Over 66% of all assets 
are held in bonds. 


Officers— 
H. P. Skoglund, chm. of the board: 
Cc. W. Howe, pres. man. dir.;: Robert 
H. Rydman, ist vice-pres.; M. J. Howe, 
2nd vice-pres. & asst. man. dir.; Wel- 
don S. Ingvaldson, asst. treas.; C. S. 
Hyslop, sec. 

Directors— 

R. G. L. Harstone, Ian C. Hart, C. W. 
Howe, Herbert Hunter, Charles E. Rea, 
M.P., H. P. Skoglund, Frederick Har- 
ding, Louis Herman, Q@.C., C. P. Mor- 


gan. 
Field of Operations—Canada. 


Growth of Business 
Insurance New Ins. 
in Force Paid for 
(; ($000) 


Assets 


1,305,113 


15.1 
20.4 
3 


Government ,. 
Municipal .. 
Other 


TOTAL 





Mortgages: 
Farm 
Urban 


TOTAL 
Policy 
Stocks: 

(a) Preferred ,. 
(b) Common .. 


TOTAL ..cccce 
Real Estate eevee 


Loans 


, Stocks: 





Grand Total ... 100.0 

Consideration received for annuities: 
1955—$10,412; 1954—$8,925. 

Total new premium income excluding 
single premiums: 1955—$56,437; 1954— 
$45,842. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—4.68%; 1954— 
4.56%. 








Desjardins Mutual 


L’Assurance - Vie Desjardins 
is a mutual company incorporated 
Its main purpose is to 
co-operate with the credit union 
movement which is strong in the 
Province of Quebec. 


At the end of 1955, life insur- 
ance in force totaled $170.8 mil- 
lions, up sharply from 1954’s $57.5 
millions. Biggest part of the in- 
crease was due to much greater 
group sales in 1955. Group life 
insurance in force reached $137.5 
millions last year as against $35 
millions the year before. Ordinary 
life in force at the end of 1955 
amounted to $33.3 millions, up 
from $22.4 millions a year earlier. 

In 1955 new ordinary life writ- 
ten amounted to $15.1 millions 
($10.2 millions in 1954) while 
new group glivts effected 
amounted to $#29 #£=millions 


Premium income in 1955 came 
to $1.3 millions, $758,558 higher 


Head Office—Levis, Que. 

Officers— 
Hoh. C, Vaillancourt, pres., 
Victor Falardeau, lst vice-pres., Hull, 
Que.; Marcel Gravel, 2nd _ vice-pres., 
Joliette; Gilles de Billy, sec., Quebec; 
Alfred Rouleau, gen. mgr., Quebec; 
Oscar Mercure, C. A., treas., Levis, Que. 

Directors— 
Cyrille Vailancourt, Levis, Que.; Emile 
Gagnon, N. P., Rimouski, Que.; Albert 
cété, I. C, Levis, Que.; Valmore de Billy 
C. R. Levis, Que.; Willie Deschénes, 
Kénogami, Lac St, Jean, Que.; Emile 
Girardin, Montreal; Marcel Gravel, 
Joliette, Que.; Maurice Perreault, Abi- 
tibi, Que.; Victor Falardeau, Hull, Que.; 
Carrier Fortin, Sherbrooke, Que.; J. 
Alphonse Meunier, N.P, St. Hyacinthe, 
Que.; Charles Forest, Bonaventure, Que.; 
Jean Jacques Caron, Three-Rivers, Que. 


Levis, Que.; 


‘millions of which $4,972 
ordinary 





Field of Operations—Province of Quebec 
and Ontario. 


Growth of Business 
Insurance Insurance 
Assets in Force — 
Year $ $ 
~ eee0e8 2,566,413 
5,156,744 
10,646,589 6,080,031 
17,138,843 7,554,418 
57,517,542 42,651,625 
170,882,654 98,059,863 


1, 819° 399 

eeeee 3. 747 i. { 92 2 

1955 ses. 2,152,823 
Analysis of Invested Assets 

195 1953 

Bonds: ; % % % 
Government . 14.5 13.3 238.5 
Municipal ..e. 14.0 35.2 1 

ther 70.5 509 5 


1952 


7.6 
3.4 
TOTAL 99.5 5) 


eeeeer 99.0 99.4 
Mortgages: ..... 


Policy Loans .. 0. 


_ 


0.6 


100.0 


Grand Total 100.0 


100.0 100.0 


Consideration received 
1955, $138,019; 1954, $122,555. 
Total new premium income excluding 
a, premiums: 1955, $712,059; 1954, 


Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955, 3.82%; 1954, 3.91%. 


T. Eaton Life 


T. Eaton Life Assurance Co., 
Toronto, issuing ordinary life in- 
surance since 1920, began in 1954 
to write group insurance. During 
1954, new group life insurance 
effected totaled $1 millions. In 
1955, group insurance sales 
amounted to $76.8 millions. This 
large increase is due to a group 
policy issued on the lives 
Eaton employees across Canada. 

Also during 1955, ordinary life 
policies issued totaled $5 millions, 
bringing total new insurance, 


for annuities: 





the year before. 

Business in force at the end of 
1955 reached $145.5 millions, up 
from year end 1954’s $68 mil’ - as. 

Premium income in 1955 was 
$2.3 millions compared with 
similar earnings of $2.1 millions 
the year before. 





| Mortgages: 








John Hancock 


At the end of 1955, business in 
force in Canada with John Han- 
cock Life Insurance Co. (Boston), 
totaled $23.7 millions. This is $5.8 
millions larger than a year 
earlier. Almost all business in 
force is group life insurance. 

New business issued in Canada 
last year amounted to $5.5 mil- 
lions, up from the preceding 
year’s $1.3 millions. Again this 
was primarily group insurance. 
Premium income in Canada in 
1955 was $205,062, compared to 
$182,409 in the previous year. 


In all its operations, John 
Hancock issued $2,092 millions 
new insurance in 1955, up from 
1954’s $1,983 millions. Total busi- 
ness in force at year 1955 was re- 


ported to be $17.2 billions. 


Chief Agent fer Canada—Wilson E. Mc- 
Lean, Toronto. 


Growth of Business in Canada 
surance ew 
in Force Insurance 


$ 
4,947,475 1,077,050 
13,471,400 6,380,675 
14,820,650 630,000 
15,776,850 5,416,500 
17,961,150 1,339,800 
23,699,058 5,460,550 


Business of Whole Company 
Total Insurance 
Assets in Force 


——— $000 
2,696,506 10,311,753 
2,959,942 


11,281,558 
3,240,065 12,253,918 
3,540,546 


13,236,802 
3,852,715 14,491,527 
4,232,743 15,680,228 
4,593,161 17,234,352 


Assets 
409 349 


Year 
1950 
1951 


914,165 


New 
Insurance 





2,092,574 





Analysis of Ravented Assets 
5 1954 19 53 
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Bonds: 
Government 
Municipal 
Other 


_— 


112 


‘s) _ 
Ro 69 G0.» F 


3 40S 
| ome 


56.3 


ala 


~1 


a! 
o3ee ; 
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Sof = 
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TOTAL 
Mortgages: 
arm . 


Urban 


to 


~~ 


|) 
Policy Loans 


| 


i) 


09 > 
“Ib | 
to 


(a) Preferred 
(b) Common , 


TOTAL 
Real Estate 
Other 


36 Ooo 


oe 
> 


Hoa 
~-I— | UI 


| 


- & 
COD 


—_—- 


100.0 100.0 
received for annuities: 


Grand Total ., 
Consideration 





1955, $.10,197,565; 1954, $108,607,929. 
Total new premium income excluding | | 
single premiums and annuity considera- | 


| tions: $1955, $34,923,809; 1954, $28,354,104. | 5 


Interest earned on mean 
invested assets: 


book value of | 
1955, 3.31%; 1954, 3.24%. 





Co-Operative 


Co-Operative Life Insurance’ 
Co., head office Regina, issued | 
new business in 1955 totaling $5.9 | 
041 was 
life and $952,462 was! 
group insurance. A year earlier 
total new business was almost| 
$10.4 millions. Decrease in 1955) 
was due largely to smaller group | 
sales. 





Business in force at the end of| | 


last year amounted to $56.4 mil- 
lions up from 1954’s $51.9 mil- 
lions. Premium income reached 
$1.3 millions, slightly more than 
that received in the preceding) 
year. 


Organized under the Saskatche- 
wan Insurance Act in 1945, com- 
pany obtained a federal license in 
1947 and now operates in all 
provinces except Quebec, Assets 
at the end of 1955 amounted close 
to $4 millions, 27% larger than a 
year earlier. 


Head Office—Regina. 

Officers— 
R, L, Stutt, pres.: R. Stanley, vice-pres.: 
L. C. A. Geernaert and J. F. Midmore, 
members of executive; H. A. Crofford, 
gen. mgr.; C. G. Clark, asst. mgr.; C, H. 
Crofford, sec.-treas. 








Directors— 
W. H. McEwen, A. H. K. Musgrave, 
J. A. Fox, T. G. Bobier, A. E. Grigg, 
D. W. Richmond, G. Viereck. 

Field of Operations—All provinces except 
Quebec, 


Growth of Business 
on net basis 

Insurance 
Assets in Force 

$ 
148,928 
963,454 
1,324,601 
1,769,129 
2,406,936 
3,127,933 
es 3,991,526 


s 

7,230,374 
27 583,542 
31,834,050 
36,615,803 
43,810,471 
58,925 ,533 
56,426,291 


Analysis of Invested Assets 
955 1954 95 

Bonds: 
Government 
Municipal 
Other 


TOTAL 


30.4 
14.8 
25.3 


ren . 
«3-3, 


3: 
1 
2 


a 


Si No Of) es: 
wel awn &! ews 


0.1 
13.9 1 


Dn »coesehens 
Urban .. 


TEE ssaccoce BAD 
Policy Loans .... 0.7 
Stocks: 

(a) Preferred ._ 5.7 

(b) Common .,. 1 


TOTAL 
Other 


29 
35 
3.8 
70.5 70.2 
0.2 
6.2 
4 
6 


id 


to 
mon Ot 


> > 


. 


16. 
0. 


0. 
6.3 6. 
1.1 1. 


_ — — 


‘ 

2 

eeeeveee 7.6 8. 8. 
9 9.4 7. 


~1 
o 


*e®eereeee 7. 


ad 
| o 


100.0 100. 0 100. 0 
ed for annuities 
1954—- $218, 850. 87, 
premium income excluding 
premiums: 1955—$154,270; 1954— 


100.0 
Tecely 


Grand Total ... 
Consideration 
1955— $213,550.83; 
Total new 
| single 
$179,842. 
Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—4.12%; 1954— 
4.23%. 





=| aide were government and other 
' bonds. 


Head Office—Toronto. 
Officers— 
J. D. Eaton, pres.; O. D. Vaughan, vice- 
pres.; W. Park, vice-pres. and sec.- 
treas.; A, E. Harkness, A.S.A., mgr.; 
E. Roffey, F.S.A., actuary. 
Directors— 
Shareholders’ directors: 
D. Vaughan, W. Park, Toronto; C. 
Boothe, Hamilton; G. M. Eaton. Win- 
nipeg, A. N. Sands, Toronto; F. B. 
Walls, Montreal. 
Policyholders’ directors: D. M. Allan, 
I. W. Ford, A. E. Harkness, B. E. Merce: 
and G. H. Peace, Toronto; H. P, Parkes 
Moncton. 
Field of Operations—Canada only. 
Capital—Subscribed and paid-up, $250,000 
Growth of Business 
Insurance 
in Force? 
($000) 
53,201 
57,693 
60,544 
64,111 
68,034 
145,536 
tNet excluding reinsurance. 


New Ins. 
Assets Paid for 


Year 





of | 


Analysis of Invested Assets 

1955 1954 

Bonds: % % 
Government . 31. 33. 
Municipal ... 6. 
GEGP ..ccosce 21. 





| Mortgages 
written. last year to $81.9 millions | feet: 
as against $7.4 millions effected | 


TOTAL 


ND 
Swen, os 


6 
cecee 2 


1 
6 
6 
3 
0 
Loans l 


aime | 


1. 
4. 
Policy 7. 
(a) Preferred . 
(ib) Common . 


TOTAL, ..ccce 
Real Estate .. 


none ge | pags 
~Oco! «ae 
er ee ee 


100.0 100.0 100.0 100.0 
Consideration received for annuities: 
1955, $238,169.30; 1954, $232,232.00 

Total new premium income excluding 


Grand Total . 





Assets at the end of 1955) = ted 
totaled $25 millions. Over 63% of | Sart partment of Sousuione 8. 4.21%; 1954, 


single premiums: 1955, $331,533.48; 1954, 


1.94. 
—— earned on net mean ledger 
as* re Federal De- 








Al 


J. D. Eaton, O. | 
H. | 


New York 


New York Life Insurance Co., 
total net business in force at the 
end of 1955 amounted to $149 
billions, up from the preceding 
year’s $13.5 billions. New busi- 
ness written in 1955 in all coun- 
tries where the company oper- 
ates was $2.1 billions compared 
with the previous year’s $1.8 bil- 
lions. 

In its Canadian operations only, 
new business effected in 1955 
totaled $46.1 millions, up from 
1954’s $34.6 millions. Business in 
force in Canada at year end was 
$222.5 millions, compared with 
$190.9 millions a year earlier. 
Company has been operating in 
Canada since 1868. 

Premium income last year from 
life insurance operations in Can- 


N. Amer. L. & C. 


Life insurance in force with 
North American Life & Casualty 
Co., of Minneapolis, Minn., in 
Canada, at Dec. 31, 1955, was $57.9 
millions, of which over $21 mil- 
lions was ordinary and $36 mil- 
lions group. Total life insurance 
in force in Canada at the end of 
1955 was over $23 millions more 
than at the end of 1954. 





New life insurance written in| 
Canada, was $29.4 millions, up $5.5 | 


millions from the previous. year. 
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Total assets in Canada at $1.5_ 


millions 


year. 


Casualty Co. was incorporated in 


1896 as a co-operative or assess- 


‘ment company as the North 


were $369,676 greater | 
'than at the end of the previous 


The North American Life & | 


_American Casualty Co. In 1912, | 
'the name was changed to its pres- | 
ent form and the corporation 
transformed into a legal reserve, | 
level premium company. It started | 


business in Canada in 1947. 


Total of business in force with | 
the company at Dec. 31, 1955, was | 


$452.6 millions, 


millions during the year. 

Head Office—1750 Hennepin Ave., Min- 
neapolis, Minn. 
Head Office in Canada—382 Portage Ave., 
Winnipeg. . 

Chief Agent in Canada—Herbert Hunter. 
Growth of Business in Canada 
Insurance New Ins. 
in Force Effected 


$ $ 
2,796,322 1,372,558 
2,452,565 2,121,686 
7,122,090 > 771,367 
10,695,687 479,764 
1,175,470 34,881,819 03 938, 694 
1,545,146 57,988,061 29,471,720 
Total Business 
Insurance 
in Force 
$ 


Assets 

Year $s 
1950 
1951 
ren 
953 eeeeee 
1986 - 
1955 


eeeeee 372,251 
467,860 
642 587 
924,508 


New Ins. 


Assets | Effected 


Year $ 
1950 10,217,857) 
1951 12,159 ,678' 
1952 .... 14,147,532) 
1953 .... 16,582,110 
1954 .... 19,339,466) 
1955 .... 22,849,955 
7A figures net. 
Analysis of Invested Assets 
1955 19 1953 


5 

Bonds: % % 
Government 21.3 
Municipal . 46.0 


67.8 


30.9 
1.3 


134,550,045 
158,793,177 
218,493,139 
283,218,858 
376,183,050 
452,650,500 


78,507 ,220 


cr 
*e 


TOTAL 
Mortgages: 

Urban .... 
Policy Loans 


7 
eee l 


Grand Total ... 1%).0 100.0 100.0 

Consideration 
1955—$3,211; 1954—$2,519. 

Total new premium income excluding 
single premiums: 1955—$255,815; 1954— 
$188,318. 

Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
re of Insurance: 1955—4.51%; 1954— 

10%. 


100. 
received for sannuities: | 


a gain of $76.5 | 











$ 
50,292,014 
57,119,828 | 


94,620,985 | 
134,837,304 | 
116,693,943 | 


| 
| 


1933 ereeeeee 
1938 eeeeeeee 

eeeeeeee 
1 eeeettere 
1952 : 
1953 
1954 eeeeeeee 
1955 ereeeeee 


1949 eeteeeee 
= eeeeeeee 


1983 

1953 

1954 

1955 eer eee 
tExcluding 


eeeeeeee 1,105 
ecccecve 1,194 
eeeeceeee i 130 
annuities and reinsurance 


+Paid for, including paid-up additions; 
for 1949 and for subsequent years, ¢xclud- 





ing annuites paid-up additions, revivals, 
increases and reinsurance ceded. 


Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 
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Growing with 


Canada 


Ten Years of Progress 


NEW INSURANCE ISSUED 

INSURANCE IN FORCE ..... 
POLICY RESERVES ......... 
POW AUIS gccnes scents 
UNASSIGNED SURPLUS ...... 


1945 1955 
$10,970,000 $ 23,105,121 
60,178,779 154,744,133 
10,548,244 25,731,415 
12,544,013 30,064,165 
230,490 1,285,074 
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CANADA 


HEAD OFFICE — WINNIPEG, CANADA 


“Serving Canadians with Assurance” 





Facts of interest from State Farm Life insurance Company— 
Canadian Head Office, 90 Eglinton Avenue East, Toronto, Ontario 
Affiliate of State Farm Mutual Automobile Insurance Company and State Farm Fire and Casualty Company 
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ONTARIO AGENTS SCORE 
190% BOOST IN LIFE SALES! 





| LAST MINUTE NEWS | 





] Canadians: place in top 10% of a 


When State Farm ranked the 1955 performance of all State Farm agents 
in the United States and Canada, the top ten per cent included these 


seven Canadians: 


William A. Trickey 
Arthur G. Francis 
John J. Matheson 
Pichard C. Wakeman 


January life sales up 
172% over last year 


1956 looks like another record year 
for State Farm Life in Canada. In- 
surance written in January of 1956 
totalled $408,627 as compared to 
$186,662 in January of 1955. 


James E. Rusling 
John H. Sells 
Leon F. Gangnon 


Convention at Niagara 
Falls, February 24, 25 


State Farm agents gathered at the 
Sheraton-Brock Hotel, Niagara Falls, 
for a two-day meeting devoted to 
awards for leading agents, presenta- 
tion of case histories of successful 


sales programs and discussion of 1956 


plans. 








Growing agency force writes 
$4.75 million in second year, 
sees bigger gain in '56 


Toronto, April 1: During %s second 
year of selling life insurance, State 
Farm’s Canadian agency force achiev- 
ed a spectacular increase in sales ac- 
cording to Scott F. D. Taylor, C.L.U., 
Ontario Provincial Director. 

“In 1955,” Taylor continued, “On- 
tario agents brought their total of life 
insurance in force to $5,517,361, far 
exceeding their objective for the year. 

“We're proud of the 1955 record,” 
Taylor concluded, “but we’re looking 
forward to an even greater period of 
growth in 1956.” 


New openings for 
Managers, supervisors 


Because of the tremendous growth of 
State Farm Life Insurance in Canada, 
as well as the increase in State Farm 
automobile insurance and fire insurance 
sales, there has been an increase of more 
than 50 per cent in State Farm’s agent 
roster. This expansion has created ad- 
ditional supervisory positions which are 
being filled by promotions from within. 

For example, two new agency suyper- 
visors and six new district managers 
named in the past 12 months were form- 
er State Farm “multiple-line” agents or 
managers. 
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Montreal 
Montreal Life Insurance Co., 


Montreal, increased its net total|Toronto, wrote new business total- 


ef business in force in 1955 to. 


$136.6 millions from the preced-| gain from the préceding year’s | 1955, company business in force 
$13.3 millions. All of this was or- | totaled $45 millions, of which $37.3 
dinary life insurance and all in | millions was ordinary life and 

$7.7 millions group 


: 


ing year’s $125.1 millions. Of the} 
1955 total, $127 millions is in or-| 
dinary life policies and $9.6 mil-| 
lions in group insurance. 


New business written during} the end of last year amounted to/| lions greater than a year earlier. 


1955 reached $21.7 millions. The | 
previous year’s tetal new busi-| 
ness effected was $17 millions.) 


surance was effected, 
policies in 1955 amounted to over 
$3 mi!lions. 
Premium income last year was 
a little less than $3.6 millions, up 
from the preceding year’s $3,3) 
millions. | 
Almost all business in force—_| 
and new business written—is in| 
Canada. Company is controlled) 
by Atlas Assurance Co. of Eng-| 
land and has operated in Canada’ 


since 1910. 

Head Office— Montreal. | 

Officers— 
H. H. Turnbull, pres.; D. J. Dunlop, 
vice-pres.; W. L. Nicholls, F.1A., vice- 
pres., gen. mgr. and actuary; J 
Toller. F.C.1.S., asst. gen 
treas.; Cecil L. Moore, F.C 
Vance Ward, M.D., chief 
vise: 

Directors— 
C. G. Greenshields, Hon. Paul H 
fard. Senator Armand Daigie 
James Dunlop, S. F aac, J 
Levien, W. L. Nichols, Turnbull, 
Hon. R, O. Grothe, Lazarus Phillips, J. 
P. A. Smyth, W. S. Walton, R. Crevier. 

Growth of Business 

Insurance New Ins. | 

in Force? Paid for? 
‘S$O000) ‘S000 } 
97,759 10,856 
102,506 10,684 
107,865 11,305 

16,162 
046 


"oOo 
@i,twea 


mgr ana 
1.S.. sec.: R. 


medical ad- 


Bouf- 


Donaid 
ae 


Assets 


$ 
. 21,651,965 
23,334,177 
25,143,218 
~+ 26,963,581 
: .. 28,107,894 
1955 . 30,416,548 


17, 
- 600 b¢ 2) 
*On net basis. 


136,637 


Analysis of Invested Assets 
; 1954 1953 


38.11 
3.56 


5.64 


Mortgages 
Policy Leans 
Stocks: 
‘a’ Preferred . 
ib) Common , 


3.66 
6.39 
Total ‘* eee 10.05 
Real Estate .... 1.09 


1.55 


100.00 100.00 
annuities: 


Grand Total .. 100.00 100.00 

Consideration received for 
1955, $313,377; 1954, $303,293. 

Total new premium income excluding 
single premiums: 1955, $397,486; 1954, 
$349 .733. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1955, 4.819%; 1954, 4.784% 


‘| 





Insurance Co., Toronto, writes 
fire and casualty insurance as 
well as life. Greatest part of its 
business is in Canada. 

At the end of 1955 net life in- 
surance in force amounted to 


, Capital paid-up - 
Dividends te shareholders 


Dom. of Canada ‘| 


Dominion of Canada General | 





$65.0 millions, up from $56.3 mil- 
lions a year earlier, Business in 
force in Canada totaled $61.6 mil- 
lions at the same date, $8.4 mil- 
lions larger than at the end of 
1954. Of Canadian business in 
force, $58.7 millions is ordinary | 
life and $2.9 millions group. 

New life insurance sold in 1955 
was almost $11.4 millions with 
$10.8 millions of this being writ- 
ten in Canada. Total premium 
income last year was $1.6 mil- 
lions, up from the previous year’s 
$1.4 millions. 


Head Office—Toronto. 
Officers— 
H. S. Gooderham, pres.: L. M. Keachie 
vice-pres.; D. G. Ross, vice-pres.; J. E 
White, gen. mgr.; J. C. Dodds, 
J. N. Niblock, sec. 
Directors— 
H. S. Gooderham, D. G. Ross, R. 
L. G. Gillett, H. 


, 


Ww. 
Davies, 


Nicolls, L. Savage. 


Field of Operations—Canada and British | 
West Indies Islands, including Trinidad, | 
Islands, | 


Jamaica, Barbados, Leeward 

Windward Islands, Bahamas. 
Capital for entire company including al! 
branches—-paid up to $1,010,300. 


Growth of Business 


Insur. 
in Force 
Net* 

—— $000 

6,843 
36,907 
40,233 
45,494 
49,950 
56,343 
65.055 


New Ins. 


, 
Wet 


1,131 
4,991 
5,253 
7,147 
6.889 
8.410 
12,865 11,390 

The assets in this table of 
the life division only. These assets don’t 
include assets of other than life business, 
nor do they include the capital stock of 
the company, and only such proportion 
of the entire company’s surplus as be- 
longs to the life division, While capital 
is available for the life «division, it is 
carried in other than life assets and divi- 
dends are declared out of other than life 
account although life account makes oc- 
casional contributions 

*Excluding reinsurance. 
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Analysis of Invested Assets 


1955 1954 1953 
Bonds: of % C 
Government .. 35. 
Municipal ..... 7 
Other 2 


0, 37.0 
l 6.5 
2 20.0 


38.8 
6.2 


Swweees sessees. Bis 6 
Mortgages 1: l 
Policy Loans ... 
Stocks: 

(a) Preferred . 

ib) Common. 


3.! 
2.: 
6.5 


14.3 16.4 
3 3.7 
100.0 100.0 
annuities: 


. 100.0 100.0 
received for 


Grand Total 
Consideration 
$955—6161,854; 1954—$121.954. 
, Total new premium income exciuding 
single premiums: 1955—$215,826: 1954— 
$155,742. 
Sterling business converted at £1— $4.80 
Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
ment of Insurance: 1955—3.96 1954—. 


96°°. 


| ($6.1 
treas.; | 


R, Jackman, | 


L. M. Keachie, Brig. W. Mavor, J. P. 


| Field of Operations 


Continental Life 


Continental Life Insurance Co., 


ing over $14.8 millions in 1955, a 





Canada. | 
Net total business in force at! 


$136.2 millions, up from the pre-| 
vious year’s $129.8 millions. 


Beginning business operations | $9.8 millions, almost the same as 
While in 1954 no new group in-|in 1901, Continental Life is ac-|the amount written in the pre- 
group | tive in all provinces except Prince | ceding year. 


Edward Island. Company pre- 
mium income in 1955 was $3.7) 
millions, $124,000 greater than in’ 
1954. Assets are estimated to be 
over $32.8. millions. 


Head Office— Toronto. 

Officers — | 
Hon. T. D'Arcy Leonard, -Q@.C.,-C.B.E., 
pres.; James Hunter, F-F.A.,,. F.S.A., 
vice-pres. and gen. megr.; George P. 
Winship, sec. and treas.; David A, 
Logie, M.A., F.F.A., A.S.A., actuary; 
S. J. Newton Magwood, M.B., F.R.C.S. 
(C}, medical director: V. B. Hankey, 
M.A., asst. sec.: G. R. Wallace, B.A., 
F.S.A., asst. actuary. 

Directors— 


in , i}. | 
1955 were reported as $7.7 mil | wine 


1954's $7.8 millions. Payments to 
| living 
| during 


| Head Office—Toronto, 





J. T. Richardson, Q.C., chairm 
T. D’Arcy Leonard, a ae 
Mathers, RR. om § ee 
Northey, J. W. Medland, E. 
O.B.S.,. James Hunter, K. I. 
John H. Burgar, Hon. Frank 
ghes, Q.C., all of Toronto; Neville 
ing. Chicago, Ill.: Gerald G 
Montreal. 


E., A. 


Pill- 
Ryan, 


Field of Operations 
and Newfoundland. 


Canada, except P.E.1. 


$200,000 
26,000 


Growth of Business 


Insur.? 
in Force 
(S000) 
19,302 
117.563 
124,269 
129.812 
136,187 


New Ins.? 
Paid for 
$000) 
2,899 
14,646 
14,247 
13,330 
14,861 


Assets 


3,658,247 
26,124,995 
28,075,064 
30,475,534 


32.870,430 


Analysis of Invested Assets 
1954 1953 


1955 1952 
Bonds: ve 
‘ it) rik 24 7 
Municipal .... 13 12.8 
Othe! pied ee 21.2 


ci\e 


TOTAL 
Mortgages: 
Irban 
Policy Loans .... 
Stocks: 
Preferred , 2. 3 
Common .. ‘ » 4 


ta? 


ib) 


0 2} an # 
Real Estate .... 8 1.4 
OGheF « .e 2. 6..e00 ‘ 1.7 

Grand Total 100.0 100.0 100,0 100.0 

Consideration received fo 
1955—$70,.162.06: 1954—$54,430.01 

fotal new premium income excluding 

single premiums: 1955—$351,594:29; 1954 

$334,792.25 

Sterling 
$4.8667 

Interest 
assets as 
ment of 
4.45%. 


annulttes: 


business converted at {lil 
net mean 

the Federal Depart- 

1955—4.38% ;: 1954 


earned 
reported to 


Insurance: 


Oli 





¢e li 
Fidelity 
~ 
Fidelity Life Assurance Co., 
Regina, shows net life insurance 


‘in force on Dec. 31, 1955, at $32.4 
millions, approximately $1.8 mil-| 
lions higher than a year earlier. 


Genpany operates 
Western Canada and Ontario. 
New life insurance effected in 
1955 was $4.4 millions, an increase 


|of $224,038. The company writes, 
insur- | 


both ordinary and group 
ance but the bulk of its business 
in force is ordinary. 
on Dec. 31 

millions 


were $6.8 millions. 
in 1954). 


Head Office 

Otficers— 
Cc, M. Willoughby, pres.: G. H 
Q.C., vice-pres.; . E. A, Eland, gen 
mgr.; D,. F. Macpherson, sec.; R. W 
Aikman, A.S.A., actuary. 

Directors— 
Representing shareholders: G. 
Q.C., S. C. Atkinson, J 
Eland, C. M., 


Regina 


H, Barr, 
Gordon, W. E. A. 
Willoughby. C. B, McKee, 
C.B.E.. C. H. Weicker, D.D.S., all of Re- 
gina: J. H, La Roche, Saskatoon. 
Representing policvhoiders: I. H. Bow- 
man, Regina: W, M. Houston, O.B.E., 
Regina; J. B. Francis, Lajord, Sask.; J. 
W. Peart, Regina. 
— Western Provinces 
and Ontario 
Capital—Authorized ., 
Subscribed 1,000,000 
Paid-up .... 100,000 
Dividends—-None paid in 1939 to 1944; 5% 
in 1945 to 1955. 


. $1,000,000 


Growth ef Business 


New Ins. 


ia tol 


rurance 
Force 
($000) 
10,263 
8.532 
21,159 
22,648 
26,745 
29 061 
30.583 
6,833,513 32,434 
Analysis of Invested Assets 


1955 1954 1953 
Bonds: ‘ y 
Government 
Municipal 


Othe: 


36.0 44.0 
9.3 
16.3 


36.7 
10.3 


14.8 


TOTAL 
Mortgages: 

Farm 

Urban 


EE. sd cb neas 
Policy Loans .., 
Stocks: 

(a) Preferred. 

ib) Common , 


Dap eeee «ccdéc 
Real Estate 
Other 


3 
7 
*eee 6 


Grand Total . 100.0 100.0 100.0 
Consideration received 
1955, $117,699; 1954. $117,556. 
Total 

single 
$137,771. 


for 


new premium income excluding 
premiums: 1955, $117,743; 1954, 


Interest earned on net mean ledger as- | 
sets as reported to the Federal Department | 


of Insurance: 1955, 4.05%; 1954. 3.83°%. 





CANADA'S 
LARGEST 
MUTUAL FUND 


Established, January, 1950 with total 
net assets of $104,365 


Total net assets 


as of February 29, 


1956 $96,090,903 


SHAREHOLDERS MAY RE-INVEST DIVIDENDS 


WITHOUT COST — 86% 


DO. 


Available exclusivelY through Investors Syndicate 


Representatives 


from coast to coast 


imvestors 





Freaae tases) of canada itp 


. 
+s Ly . oO r 


. ° . 2° « ° 
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*".* *-* ,* 


MEAD OFFICE: WINNIPEG - OFFICES IN 


a » **_«® * et<* 
OO “ee e+ a* 7 © oes 
* . . > e.* . . . .* . 
SAA RL . 


of board, | 
. S. 


1955 


| Other 


ledger | 





throughout | 


Total assets! 


Barr, 


100.0 | 


annuities: | 


Commercial Life 


Commercial Life Insurance Co., 
head office, Toronto, does business 
only in Canada. At the end of 


insurance. 
Total business in force is $3.5 mil- 


New life insurance written in 
1955 amounted to a net total of 





Equitable of U.S. 


The Equitable Life Assurance 
Society of the U. S., with head- 
quarters in New York, total busi- 
ness in force amounted to $24.5 
billions at end of 1955, up from 
the previous year’s total of $22.3 
billions. Of the 1955 total, $10.8 
billions was in ordinary life and 
$13.7 billions was group life in- 
surance. 

In its Canadian operations, com- 
pany had $94.2 millions in force 
at year end 1955, $10.5 millions 


Premium income more than a year earlier. Most of 


both last year and the year be-|its Canadian business in force is 


fore was slightly over $1 va 
lion. | 
Company assets at year end| 


lions. 


Officers— 
F. J. Colgan, pres.; H. H. Bishop, chair- 
man executive committee; FE. B. H. 
Shaver, ist vice-pres. & man, dir.; G. C. 
Crawford, 2nd vice-pres.; D. M. Robert- 
son, assist. gen. mgr. & sec’y. 

Directors— 
Dr. Norman Allin, Bowmanville, Ont.; 
Dr. Eardley S. Allin, H. Stuart Douglas, | 
both of Edmonton; C. E, Fuller, Galt, 
Ont.; H. H. Bishop, G. C. Crawford, F. 
J. Colgan, E. B. H, Shaver, A. W. R. | 
Sinclair, Q.C.; all of Toronto; M. A. | 
East, Saskatoon; F. O. Hodgson, W. C. | 
Hodgson, both of Vancouver. 


| 
| Field of Operations—Canada. 


Capital—Puaid-up ............e. $148 480 
Dividends te Shareholders 
Growth ef Business 
*Insurance New Ins,* 
in Force 
($000) — 
10,413 
26,115 
28 152 
32,035 
37,213 


Assets 
Year 
1940 
1950 
1951 . 
i952 .. 6,513 
1953 6,912 
ae 7.191 41,534 9.881 
ave 7,726 45,015 9,835 
*Figures net, excluding reinsurance on 
“in force’ business; new business gross. 


2,697 
9,501 
6,077 


1,787 
5,387 
6,457 
8,352 
10,780 


Analysis of Invested Assets 

1955 1954 1953 
36.33 
13.27 
22.23 


Bonds: 
Government 
Municipal 
Other 


35.04 
12.39 


32.62 
12.58 
19.46 


TOTAL 
Mortgages: 

Farm 

Urban 


64.66 71.43 71.83 
0.37 


6.05 


0.41 
6.59 


TOTAL - 
Policy Loans ... 
Stocks: 

ia) Preferred. 

ib) Common 


6.42 
6.45 


7.00 
5.86 


2.65 
.06 


2.94 
.06 


, 3.00 
6.17 
6.14 


TOTAL 


imehine 2.71 
Real Estate ... 


10.42 
2.57 : 
Grand Tetal . 100.00 100.00 100.00 100.00 
Consideration received for 
1955, $88,438; 1954, $80,327.48. 
Total new premium income excluding 

single. premiums: 1955, °$129,034;. 1954, 

$126,529.06, 
Interest earned 

assets as reported 


on net mean Jedger 
to the Federal Depart- 


ment of Insurance: 1955, 4.11% ; 1954, 3.73%. 


Unton Mutual 


Union Mutual Insurance Co., 
with head office in Portland, 
Maine, had $5,768,000 life insur- 
ance in force 


in Canada at the’ 


| Head 


Paid for | 


1952 | 


annuities: | 


} 


i 


group insurance which amounted 
to $88.7 millions. 

New business written 
$5.6 millions, 


in 1955 
down from 


Canadian policyholders 
1955 reached $485,934 
while death benefits were $884,- 
178. Premium income in Canada 


‘last year was $1,159,946, up from 
| 1954’s $1,103,686. 


Office—New York. 


Chief Agent in Canada—James E, Down- 


ing, Montreal. 


Growth of Business 
Canadian Operations 
(Thousands of Dollars) 
Assets in Insurance New 
Canadat+ in Force Insurance 
28,129 4,613 
49 486 
63,401 
70,773 
75,391 
83,767 
94,238 


Total Operations 
(Millions of Dollars) 

Total Insurance New 
Assets in Force Insurance 

4,499 11,924 1,170 

5,684 15,260 1,410 

16,635 1,217 

18,538 1.659 

20,423 1,548 

22.282 2,236 

i 24,512 2,413 
‘ts shown are Total Admitte 


Analysis of Invested Assets 
955 1954 1953 

Bonds: . 
Government 
Policy Leans 


95.7 95.4 
be 4.3 4.6 
Grand Total... 100.0 100.0 100.0 100.0 
annuities 
famounts shown are consideration “‘earn- 


Consideration received for 


32 | ed’: 1955, $237,675; 1954, $248,755. 


Total new premium income excluding 
single premiums: 1955, $53,578; 1954, $74,- 
544. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1955, 3.40°: 1954, 3.36%. 
Rates shown are those reported to the New 
York State Department of Insurance and 
represent the ratio of the net investment 
income before federal income tax to mean 
assets (total operations). 





Cuna Mutual 





Cuna Mutual Insurance Society, 


end of 1955, of which $4.7 millions | Madison, Wis., is owned and op- 


was ordinary life and $1 million| erated by 


group life. 
total business in 
amounted to $4.6 millions. 


New business effected in Can-! business 


} 


the affiliated credit 


At the end of 1954) unions in Canada and the United 
force had/| States. Head office for Canada is 


at Hamilton. The Society began 
in 1942. The original 


. . . } . 
ada during 1955 was $1.6 millions,| purpose was to insure borrowers 


considerably greater than 


the | from the credit unions and make 
$510,400 written in the preceding | insurance 


available to credit 


year. Most of this sharp increase| union members on a regular basis. 


was due to larger group policies. 
New group insurance written In 


| 


1954 was $70,000 while in 1955 it) 


amounted to $894,800. 
Insurance in force for. the com- 


pany as a whole totaled $571 mil- | 
| lions at the end of 1955 as against 
} 

| $482 


millions a year earlier. 


Growth of Business in Canada 
Assets Insur. New 
in Canadat in Force §Insur. 
- $000——— 
3,933 
4.081 
4,253 
4.404 
4.637 
4.612 510 
= ; 5,768 1.649 
‘On deposit with Receiver-General; in 
cludes Personal Accident and Sickness 
Branch, 


73 
453 
504 
543 
483 


~ 
rwooOnwvwuv 


1,65! 
1,53: 
1,55: 
1,67 
1,91: 
1,96 


~ 


. 


Total Business 
Admitted Insur. 
Assets in Force 
52,953,543 211,485,298 
57,154,540 238,096,894 
61,355,437 268,209,616 
66,281,696 319,157,556 
72,003,048 375,353,833 
1954 78,107,031 466,809,250 
1955 84,541,002 554,572,825 
tIncludes .reinsurance ceded. 
tExcludes dividend additions. 


New 
Insur.+t 
56,429 683 
64.863,303 
69,595,016 
83,930,116 
93,248,252 
129,881,955 
139,717,725 


1949 
1950 
1951 
H902 c- 
HOSS cc 


Analysis of Invested Assets 

1955 1954 1953 
Bends: Cf o, ‘ 
Government 

Municipal ... 
Othe: 


° 19.2 
3.6 
23.8 


Total 46.6 


| Mortgages: 


Farm 1 
Urban 42. 


Total Loecoee 


| Pelicy Leans ,, 


Stocks: 

COMMON .. cece 

Real Estate .... 
> 


1 
3 
Other Wadena 2 


2.: 2 
2.0 2.$ 2 
Grand Total .. 100.0 100.0 100.0 100.0 
Consideration received for 
1955. $285,333; 1954, $248,351. 
Total new premium income excluding 
single premiums: 1955, $1,472,817; 1954, 
$1,264,280. 


Gross interest earned on net mean ledger | 


asests as reported to the Federa! Depart- 
ment of Insurance: 1955, 3.72%; 1954, 
3.61%. 


Minn. Mutual | 





Minnesota Mutual Life Insur-| 5¢*s 


ance Co. of St. Paul, Minn., at 
Dec. 31, 1955, had in force in 
Canada $751,797 of life insurance 
of which $466,797 was ordinary, 
the balance group. This was a 


_gain of approximately $307,000 
/over the previous year. The com- 


pany as a whole had life insur- 
ance in force totaling almost $1.5 
billions, a gain of about $200 
millions. 

New insurance effected ia Can- 
ada in 1955 was $285,000, all of 
it group. 

Total invested assets on Dec. 31 
were $200.8 millions. 

Chief agent for Canade is R, F. 
Wilson, Toronto. 

Analysis of Invested Assets 


Consideration received for annuities: 
| 1955—$1,619,005.0; 1954—$1,260,717.2. 











| single premiums: 1955—$4;211,718.0; 1954— 
| $3,115,350.2, 

Interest earned on net mean ledger 
| assets as reported to the Federal Depart- 
| ment of Insurance: 1955—3.44%; 1954— 

3.49°.. 


; ‘ 

Bank Staff Changes 
_ 

| Commerce: 

| G. B. CURRIE, assistant general man- 

| ager, Business Development Division, 

, head office, to be regional superintendent, 

/ with the rank of assistant general man- 

| ager, regional office, Toronto. 

K. A. GARDNER, regional superintend- 
ent. Toronto, will assume charge of the 
credit division, head office, with the rank 
of assistant general manager. 

S. F. HAVENS, accountant, Sudbury, 

. to be manager, Caledonia, Ont. 
| R. D. MANTHORNE, an assistant ac- 
| countant, Halifax, N.S., to be accountant, 
| Halifax, N.S. 
| E. A, MATHESON, to be an assistant ac- 
‘ countant, Oakville, Ont. 


On Dec. 31, 1955, the company 
had in force in Canada life insur- 
ance totaling $259.6 millions, the 


/bulk of which was group insur- 


ance. The 1955 total showed a 


‘gain of about $50 million over the 


previous year. New insurance 


| issued in Canada in 1955 was $11.4 
‘millions ($9.2 millions in 1954). 


Total volume of life insurance 
_in force over the Society’s opera- 


pomena as a whole, was $2,352 mil- 


lions, a gain of approximately 


'$500 millions. Total of new life 


_| insurance effected in 1955 by the 


company as a whole was $137.4 


;millions ($123.3 millions in 1954). 


annuities: | 


Head Office—Madison, Wis. 
Head Office for Canada—Hamilton, Ont. 


Growth of Business in Canada 
Assets Insurance New 
in Canada in Force Insurance 
$ $ 


77,197,610 
96,256,476 
128,986,687 
172,176,603 
209,704,846 
259,679,512 


978,735 
1,221,612 
1,368,020 
1,746,674 
2,231,683 
2,659.275 


7,239,220 
7,801,551 


11,400,273 


Total Operations 
Total Insurance 
Assets in Force 
5 ($000) 
606.033 
749 920 
1,048,375 
1,475,923 
1,849,303 
2,352,029 


New 
Insurance 


. 
4,398,858 
5,882,604 
7,431,745 

19,101,082 
12,776,676 
15,033,347 


88,427 
113,131 
123,365 
137,423 


Analysis of Invested Assets 
95 1954 1953 
Bonds: ‘ i "% 
Government 35 34.4 
Municipal .... , ] 
Other 15 20.6 
were. choos 51. 5: 55.0 
Mortgages 
WE os oases 
Policy Loans .., ‘ 0. 
Real Estate ..,. : 
Other ceeee 


25. 19.2 
2 
9 


84.8 836 7 


9. 
0. 
] 

0. 
7. 


) 
2 
3 


Grand Total .. 


Total new premium income excluding 
single premiums: 1955, $16,955,873; 1954, 
$14,632,770. 

Interest earned on net mean ledger as- 
as reported to the Federal Department 


| of Insurance: 1955, 2.8%; 1954, 2.2%. 








Total new premium income excluding |} 


c+, eee 
9 sof fre ye 
> Bal eee . 


~~ 


.. 4 ~~ _" 


” 
— 











41% 
AS- | 


1952 | 


94.0 | 
6.0 





Pressure Controller Calibration at Montreal 


April T, 1956 THE FINANCIAL POST 34 


OMPLETE PROTECTIO 


our Instrument Investment 
... The Foxboro Company 


e » 


% 


Flow Recorder Assembly at Montreal 


There's a logical reason for letting Foxboro handle your process 
control requirements completely. At Foxboro, the same highly trained 
personnel who build the instruments also repair and service them. 
Using the finest quality materials and modern methods and equip- 


ment, they maintain the high operating efficiency that protects your 
instrument investment. 


Foxboro is conveniently located, with main manufacturing and repair 
facilities at Montreal, complete repair facilities in Vancouver. In 
addition, Foxboro’s optional preventive maintenance program pro- 
vides a traveling instrument expert who periodically inspects and 
services your Foxboro Instruments. It’s an inexpensive service that 
saves you costly shutdowns. Join the hundreds of Canadian com- 
panies who are getting the most out of their Foxboro Instruments 


ans lh ee i with complete Foxboro process control service. 


Sales Representatives: PEACOCK BROTHERS LIMITED 


BORO CREATIVE ENGINEERING FOR PROCESS CONTROL 
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From fhe ground wp — from raw ore 
to finished product — DOSCO operations are fully Canadian. 
Canadian hands fashion the ore to its many purposes, 
and back of the production line Canadian brains search out new 
Canadian industry and business can depend on the know-how and 
experience of fellow Canadians working with DOSCO. 


DOMINION STEEL AND COAL CORPORATION, LIMITED 


Location of DOSCO plants: 


Springhill, N.S. Trenton, N.S. New Waterford, N.S. Glace Bay, N.S. 
Sydney Mines, N.S, Walkerville, Ont. Stellarton, N.S. Saint John, N.B. 


Montreal, Que. 
Toronto, Ont. 


Sydney, N.S. 
Wabana, Nfid. 
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Aetna | Conn. General | La Sauvegarde | Les Prévoyants | Sees Seis. invest mart Por: 


nanski, actuarial co Richard Les- 
Aetna Life Insurance Co., with| Connnecticut General Life In-| [La Sauvegarde Life Assurance! Operating in Quebec and On-/| sard, FRCP. (C), Pa FACP. medical 
headquarters at Hartford, Conn., | surance Co., Hartford, reported Co., headquarters in Montreal,|tario only, Les Prévoyants du pieictee ae a 
began business operations in Can- | business in force in Canada at the | jssued $15.7 millions of new busi- | Canada reported business in force ss 
ada in 1850. While company|end of 1955 amounted to $50.1) ness last year, all of which was | at the end of 1955 totaled $107.7 a ae — 
writes both ordinary and group | millions’, up from $44.2 mililions| ordinary life insurance. Company | ‘millions, up from the preceding Insurance New Ins. 
life insurance, most of its busi-|at year end 1954. Of last year’s 


both in the U.S, and Canada | total, $144. milli Bad operations are restricted to veers $80 Fe yar pet Year waa a 
ne in the U.S, and Canada | total, 4 millions is ordinar 0 millions of the | 1950 ...., 
i dct tem eh life while $35.7 millions is in — total in force was ordinary life| igs, ‘°°*” 
‘om : | eroum ineureean Total business in force at year | hile th 72 milli 1982 «+00. 
ree yo by | ar pee hed 8 oe wana $43 millions| "4 amounted to $147.8 millions, bien Shtap Yaarede. iS milons 1954 wee. 
force at the end o amounted | compared with $140.6 millions a) 1355 
to $16.3 billions. Of this, $447. 7 | Paartaal re eg a J aa year earlier. Premium income | New business written last year tLedger assets. 
millions is in force in Canada, | almos a or 1t ordinary iife last year reached $4.5 millions, a| Came to $28.9 millions, $7 millions Analysis of Invested Assets 
$390.9 millions in group imsur- | “ys sasgpuion sears pay Tllione | gain of $427,000 over the previous|™ore than that effected in 1954./ 5. .as. oO "< 
ance. i steer te 0 $2.7 millions year’s premium earnings. | Premium income amounted to Government ‘ 
, ° . C eee 
New business written in Can-| “5, emium income in Canada last| _ Company assets were valued at | pe g Meek tae ee he a h 
$30.3 millions in Bares NODS: | year came to $743,800, compared | $34.6 millions, up from $31.7 mil- tlle seg g are 
. i 
and $6.6 millions in ordinary life. 





and Ontario, 








107.757 
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or . WOMAL, nccltex 
with $609,300 in 1054 Hots at the end of 1984 Almost} reached $5.7. millions. This total ow-,§ 


|4S $1 million greater than a year| Policy Loans ... 
ary **€-| Company as a whole reported 63% of all assets are in govern-| -orlier. Stocks: 
Total company premium iN-/total business in force -in|™ent, municipal and other bonds. Ss Geen 
life j are | - 0 Head Office—Quebec City. (b) Common . 
come in 1955 from life a ae ‘all countries at the end of 1955! ead Office—Montreal. { Administrative Council- | 
millions. wit 5 moos _ | Officers— | Adolphe Grenier, pres.; Gérard White, | TOTAL 
was $316.8 . ted f b | was $6.1 billions, up from the pre Narcisse Ducharme, pres. and mer.: C.A., vice-pres, Real Estate 
millions of this accounted for by | vious year’s $5.4 billions. Total! Alphonse Milette, ist vice-pres.; Jean es | 
. ‘an policyholder remium : . . . Pasquin, sec.; Pierre Camu, actuary; Dr. on ouard Asselin, Q.C., ‘M,%.C.; | —— 
Canadia , “ 1055" » te to | new business written in 1955 R. Blouin, medical director. Paul Bienvenu, J. Conrad Boulet, Ber- Grand Total ., 100.0 100.0 
payments. In | pay ments ‘came to $783.5 millions. | Directors— nard Couvrette, Q.C.; Paul-Emile Gag- Consideration received for annuities: 
living Canadian policyholders Head Office—Hartford. Connecticut Representing shareholders: Narcisse Du- non, Q.C.; Dr, Richard Gaudet, F.A.C.S., | 1955, $155,226; 


; 1954, $123,624 MARK DONOHUE A. EMILE BEAUVAIS, C.A, 

803.676 and to bene- | Chief Officers—Frazar B. Wilde. pres.: C charme, Alex Ducharme, C. A. Roy, F.L.C.S.: Lavery Sirois, notary; Senator | Total new premium income excluding < 

amounted to $ , a 0 <a Manton Eddy. vicé-pres. and con wil) Alphonse Milette, all of Montreal: de Cyrille Vaillancourt, C.B.E.: Dr. Horace | single premiums: 1955, $325,276: 1954, 
ficiaries in death claims $3.0 mil- | gir peng LT tage Rnoong la Bruére Fortier. N.P.. Quebec: Gaston Viau, Charles-E. Demers, P.Eng., Aimé | $297,123. 


4 George T. Donohue, President of Donohve Brothers Limit ; 
lions Lean, Toronto Vincent, Q.C.., Ottawa. Representing | Déry, L.S.C., Maurice Gagné, Q.C. Interest earned on net mean ledger “ ggsricy nae Snnqenese: The epee et are yapenes 


Growth of Business in Canada policyholders: Adjutor ss. nat C. A. | sar 28 White. C’'A. ‘ot ; | assets as reported to the Federal Depart- 2 at ry: perl ce Sa ono. of A, Emile Beauvais, C.A., as a Vice-President and 
wr ford, Conn. “ane a ascon irouar ontrea reTarc ute, ©.A., vice-pres, and gen. | ment of Insurance: 1955, 5.38%; 1954, oF Fav . A. oimard asa Vice-President an reasurer. 
Head Office sary e } Sr aisle ‘peutenes c Capital—Authorized ....++...++ $2,000,000; megr.; L. A, Dumas, supt. of agencies; 5 42°%. 
Head Office for Canada— Montreal. sh ssets in Forcef ; Subscribed eet hartentiag ed 
Chief Agent in Canada—Herve Michaud. ear $ $ $ 
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A . A Paid .seee 238,400 . 
OH 04,: . 4 ; sae P | 
Insurance New Ins. | i925 1501818 24.900 387: 1778 @: Geewth at Maines | Mutual of N y lions was in ordinary life. Total | i 
Assets in Force Paid for | i953 |) o... 1,707,487 35,571,021 1.835, Insur? New Ins.t | : ’ new life insurance effected by | 1920 ****:: 2:143.298 hye 1 : 'Wiel 
¢ ($000) ($000) —~ preg ct oer Aon id for Y | 1951 «2.0. 388 fi 263,062 | PF irPm tarts ac esl Ivision 
~ Mi 1954 - 2,205,609 44,241,359 ;' ssets in Force Paid for | le 2 267.4 3146 : 7 . ’ 
13,967,837 82,776 2,447 | 1055 3.507.323 50.161 461 Year $ ($000) Mutual Life Insurance Co. of|,company in all countries last year 1952 arte a La ae , 
13,697,782 132,94 vee ‘Tot: ines 1950 21,391,972 110,921 g , . ; es cieeadiies 3 . Wi | 1993 .eee.. 2,526,8 683, 1: 347,06: + 98 
32,764,060 258,647 30,1; (Entire + ene seal 1951 ...... 23,728,224 117,927 2442 |New York reported life insurance} amounted to $548 peneriag, MP | 1954 «.-06, 2,402,928 4,901,173 439,902 Rolph-Clark-Stone Ltd., Toron- a Or production, me F. 
33,908,469 292,558 72 oo mama New 1952 ...... 26,307,243 125.205 3 47: in force in Canada totaled $38.3;from the preceding year’s $440 1955 2,475,482 548,855 [to has opened a package design | Grenville Rolph, the firm’s presi- 
36,552,13 32,25 ; Roots ees 1953 ...... 29,070,219 132,595 4: 
36,869,464 359,995 20,579 ae ae 31:701.393 140.564 isa45 | Millions at the end of 1955. Tika | talons. a Analysis of Invested Assets unit, believed to be the first of ‘dent. 
42,097,941 397,330 yee 1949 3.124.100 282.472 | 1955. 34,599,957 147.828 695 is $4.2 millions more than at the| Siasikauee oh ~ ol sary Vinsiie: tee 1955 1954 1953 1952 its kind in Canada. | 
36,031,853 447,691 ’ 1950 3,522,306 387,559 ‘Figures from 1947 on, on net basi |same date a year earlier. Almost| Holliday; Toronto, Len W. Sumner, ter. | Bonds: is - - | ALUMINUM CO. OF CANADA 
Analysis of Invested Assets | 1951 .... »» 4,124,702 493,620 | yy ae. -.| yitory ine ; ‘1: ‘ipeg Government . 83 §&. 8. q Packaging expert Elliot Morri- | on March 19, had 490,095 4% cumu- 
955 1954 1953 1952 | 1952 4,743,103 442,052 | Analysis of Invested Assets |all life insurance in force in this| ‘itory, includes Montreal; Winnipeg,| Municipal .. , | “ 

Bonds: ‘es % Yo | 1958 Se 533,000 1955 1954 1953 1952| country is ordinary life ae a ea 4, | Other . «~ -ee 7. g|son has been named creative | lative redeemable sinking fund first 

I sa 13.6 16.1 16.2! 1954 79" 782 876 Bonds: o; | “| = ae } | Cuehtees te Constns Tosente, Agnes | aan ge em manager, heading the new unit. | preferred shares outstanding. 
Municipal 0.7 07 608 DS! 1955 . 763,087 oo 113 13.0 168 19.1! New business effected in 1955) Growth of Business in Canada ams), vovces ES. : Services will be available “to | nas ae 
Other , of , vedas 48.3 om | = ig hae + a. 6 | was $8.5 millions compared with | Insurance New Mortgages: ' 
TOTAL cescece Ga-< 65.2 , Bonds: 


|1954’s $6.7 Ii P Assets in Force Insurance| Farm ..cece. : 2. 29 anyone requiring package de-| TRIAD OIL co. in February con- 
nae je a a “ve TOTAL ... ieee © ane : : 94's $6.7 millions. Premium in= | re: ($000) ($000) (go00) | Urban ci 26.5 269 26.9) sign, testing, engineering, re-/| verted $6,000 principal amount of 
oe 04 0.6] Municipal . 3. 6 4| Mortgages ...... r | come in Canada and annuity con- | 1950 .... 16,930 = 28,829 1,503 : “ae | debentures resulting in issuance of 
Farm ..scesess ves u. .% v.< Municipal ... 3. gages ... : 16,378 28,420 1.241 BOER. .ctécse WS 29.: 29.: 8.3 |...» & 
UEPER,»-< o mfg hss pe oy - a eee ss 7.5| siderations come to $947,000. | i925 °°°"" a198 | an aa 352 | Policy Loans .. 51 5.1 5.1 5.1] | 1,782 shares. In addition, under 1954 
3 . | 4 <a) whence |'Company also sells accident and | 1 1063 .. cece 5 5 36 er P Consideration received for annvities: | option agreement with D’Arcy Ex- 
Policy Loans ... ‘{ ° Mortgages: (b) Common , : J. 
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16,757 Az 4,036 
sickness insurance. 1S ‘ eeeees 17,320 PS 6,691 


| 37,390 1! aoe io; ten . | 1955, $4,074,304; 1954, $4,043,539. Revi. 'ploration Co. one million Triad 
| a ; 2 : , a otal new premium income excludin 
3 9 | Mutual of New York as a whole : eo ~ | single premiums: 1955, $23,787,902; 1954, | Shares were purchased by D’ Arcy at 
ree P< ~ age Seeger ; “whe Business of Entire Company TOTAL .... a. ~ | $19,935,335. . $3.035 per share, leaving 2,800,000 
Grand Total .. 100.0 100. 0 100. 0 had business in force amounting Insurance Insurance Real Estate ... 2. 2. ' 29: £Sterling business converted at £1=—$2.80. shares outstanding under agreement. 
Consideration received for annuities: to $5.2 billions at the end of last! Weer —_ — —— Other .... P ‘ caaute ar wee to the Federal. Depart On Feb. 29, there were 10 891,208 
955, 5,004: 54, 8, . = . : | ea b. s - . sets as - 
: I pp tang Wry Binseggreg aa excluding year of which all but $105 mil-' 1949 2,074,712 4,206,146 248,692 Grand Total .. 100.0 0 100.0 ment of Insurance: 1955, 3.89% ; 1954, 3.79%. ' Common shares outstanding. 
;| Single premiums: 1955, $549,131; 1954 


| $475,716. 


| nome meno go na eo 
| wmuUuwnwucscawe 


ib} Common .. 





- ' . er 
TOTAL , ; 6 Policy 
Real Estate ... Stocks .. 
2. 2. 9 | (a) Preferred , 
. ee | (b) Common , 
Grand Total .. 100.0 100.0 100.0 Real Estate . 


Consideration received a annuities: | Other Interest earned on net mean ledger 
1955—$107,635,069; 1954—-$110,317,965. assets as reported to the Federal Depart- 


Total new premium income excluding | Grand Total .. 100.0 100.0 100.0 100.0 | ment of Insurance: 1955, 03%; 1954 
single premiums: 1955—$11,542,954; 1954— | Gonsideration received for annuities: 04%. 


$10,184,178. 1955, $58,529,534; 1984, $55,834,849. 
Interest earned on net mean ledger | Total new premium income excluding 


o 7° 
assets as reported in the statement Of | cingie premiums: — $16,757,026; 1954, M sLers L & a 
the company’s total ‘Theome 7 1935 | $13,062,556. A inistet s é 
Net after Federal Income Tax — | Interest earned on ‘net man ledger as- inis 
—3.04%; 1954—3.02% sets as reported to the Federal Depart- Ministers Life & Casualty 
ment of Insurance: 1955, 3.84%; 1954,;Union of Minneapolis, Minn., at 
13%. the end of 1955 had in force in 


> . e tt e Canada over $7 millions ordinary 
I aul Revere Caisse d’EKconomie life insurance, a gain of $429,168 
Paul Revere Life Insurance Co.,|_ Gaisce Nationale d’Economie at| Ver the previous year. New life 
Worcester, Mass., was founded in year end 1955 reported net totaj|i™Surance effected in Canada dur- 
1930 and began writing life insur-| jit. insurance in force amounted | Mg the year was $720,221. 
ance in Canada five years ago./;, $34.7 millions, up from $30.7 Total life insurance in force for 
Net total life insurance in effect] millions a year earlier. Of this the whole company was $58.9 mil- 
in this country at the end of ood total, ordinary life insurance ac-| lions. New insurance effected in 
year was $3.4 millions, up from) Qu nted for $30.1 millions and| >°th Canada and the entire com- 
$1.6 millions at the end of 1954. group life for $4.6 millions. | pany last year was substantially 


Most insurance in force is ordin- wee . .. | lower than in 1954, dropping from 
; eo 3 ew business - nen ot 
ary life. New life insurance writ- During a TURES WES $16 millions to $5.2 millions. 
. 1,996,812 ten, almost all ordinary life, to- Th ; . ‘reer 
ten in 1955 reached $ 2, | j e€ company insures ordained 
h |taled $6.8 millions. In 1954 new] .)..,,, y gle a 30535 
more than twice as much as in clergymen, MCA _ssecretaries, 
business amounted to close to $8.7 
the preceding year. = J t professors of church-supported 
: millions, due primarily to greater need 2S  Siekeeal 
Premium income in Canada last | group sales scnoois = an alvation Army 
year amounted to $61,000 from <i officers. 
life insurance operations. Com- Deferred and vested annuities| Head Office—3100 West Lake Street, Min- 
-_ a. and sickness|in force amounted to $932,000 at| ,, neapolis, Minn. 
pany sells accident and sickness Head Office for Canada—30 Bloor Street 
insurance primarily and its busi- the end of 1955. Premium income | West, Toronto, Ontario. 
ce - aan rer ay ey Tern sah, | during the year was $1, 459,431, a | | Manager for Canada—G. H. Donaldson. 
=2SS c 


. gain from the prev i0us year’ s | Growth of Business in Canada 
is about seven times the size of) | $1,398,791. of Business in Canada 
its life insurance operations. | : . Geen te Pont teenen 
rhole in 1955| Caisse Nationale d’Economie, | Year $ $ : 
For company as a whole in 199 1980 .. ee atte -chen 
| like the Caisse Nationale d’Assur- | j95 664047 9’ ae 4 
new life insurance effected totaled | a cate 664.047 4,059,869 435,000 
1; B sss jn forc e | ance- -Vie was founded by the} 19 731,791 4,183,741 269,000 
$87.4 millions. Business | 1953 . 818,856 4,597,001 514,500 
'Societe St. Jean Baptiste. How-| j95 990'47 39 
by year end was $467.6 millions, | ' 90,478 6,652,181 2,184,084 
up from the previous year’s total | ever, the two companies are en- 1,112,989 7,081,349 720,721 


of $393 millions. | tirely separate. Assets of the Entire Company 
Head Offi Ww t M Caisse Nationale d’Economie at Total Insurance New 
ea ce— orcester 1ass 


“He 9 Assets in Force Insurance 
Head Office for Canada—Hamilton, Ont the end of 1955 totaled $20.6 ¢ ($000) ($000) 
Gen. Mgr. for Canada—W,. Douglas Bell. millions. 


9,152,912 28,439 3.094 

Business in Canada Head Office—Montreal. 1 sees 10,003,035 33,119 2,882 

Assets Insur. New Officers— } ‘ ee . 10,987 ,933 35,335 2,971 

in Canada in Force _ sur. J. Arthur Tremblay, pres.; Lionel Le- | coos Il, 187, 194 40,957 3,993 

$ roux, vice-pres.; Henri Ouimet, gen.”| 192% «+--+ 13,183,897 56,188 16,080 

103,000 60,000 60,000 mer. & sec.; V. E, Beaupre, actuary; | 14,328,310 58,991 5,253 

107,368 223,649 195,800 Jean-Paul Bariteau, treas. 

124,540 746,694 526,745 Directors— Analysis of Inv ested Assets . 
134,292 1,025,776 460,877 J. A. Tremblay, Lionel Leroux, V. E. | 1955 1954 1952 
134,246 1,578,546 769,408 Beaupre, Guy Vanier, Roger Duhamel, —— aa Yo 
139,370 3,408,032 1,996,812 | p Emile Robert, J. E. Boucher, S, H. Government ne, aed 8 ; 10.5 
Total Business | Robitaille, Marcel Faribault, — rooee 34.9 34.8 32.: 32.9 
insur. New | Field of Operations—Province of Quebec ther ..sseseee ; 25.1 29. 30.8 
sets in Force Insur. ' aay caudal ec Pape 
a $ ei a TOPAL, .ciccce C6. GS 1 74.2 
62,758,107 231,903,071 41,253,292 | Growth of Business Mortgages: 
Er 


mais weo | 











os 
—s 


| CuUroneS) : 
Sa IUh & Ww 
owrOnNe =) : 


| go ¢ 






























































69,622,300 252,409,138 40,031,504 Insurance New Urban : : 6.5 
. 87,027,266 326,206,730 56,656,933 $ ($000) ($000) é 
100,.939.540 393,012,578 89,676,640 50 .ece. 18.336.437 . 2.830 as a Loans — 
. 115,032,113 467,617,512 87,419,461 | eceee 18.715.803 30! 3.614 oc 8; ewe 
’ eoee 19,199,612 9.78 4.802 (a) Preferred 
Analysis of Invested Assets | 195% 19.822.248 24.465 6.397 (b) Common .. 
55-1954 1953 1952 | 195 20'198.453 30,76 8,673 —_— . 
Bonds: Ce vi 5 20,644,423 6,854 AL ; 0 
Government 7. 11 3 14.1 Analysis of Inv ested Assets = Real Estate .... . ; ; 0 
. : 3 195 . —_—— 
— oe : 2 10.3 10.4! Bonds: — “oe | Grand Total ... 100. 100.0 100.0 
—? eos G ernment Total new a income excluding 
TOTAI 21.6 24.5 M onicinel single premiums: 1955—$63,028; 1954— 
i 4 ee . . , ~ - ‘ i 4 « lf 8 ac? 
Mortgages: | Other $118,957, 


ee rT 0.9 ; a ¢ Eatores st earned on net mean ledger . sae: * T A ies 5 A 7 5 
Farm ' > hap 59 8 | ee ‘ 99 | 5g) assets as reported to the Federal Depart- me ; 
Urban om : —J snostmainas ~% —_ 51.1. q ment of Insurance: 1955—3.25%; 1954— 5 


TOTAL ...eee 1.1 2 60.0 | Policy Loans .... 4 3.42%. 
Policy Leans ... < 3.9 3. 3.7 | Stocks: 


Stocks: | (a) Preferred . . ¥ 3 | | z E i WV a € & o 4 W E ™ T 3 we we 
a) Preferred. 3.0 30 09 13| (pb) Common... 19 20 | Bankers Life eo 
ib) Common . : 13.0 9.9 - we 3 | 


Ora! 3 16.0 : +h ae meee ‘9 («184 «16. Bankers Life Co. of Des Moines, 


Real Estate .... 0.4 0.6 0.6| Other ... s 8 4|lIowa, has been operating in Can- a A ~ A D t A hat C @ ] ~ 5 T we! uU C T x ° me 
eee 0 l — . i - - —_ ‘ _ © >. » | = one “O oe) » c. 
Other ....... | Grand Total .. 100.0 100.0 100.0 100.0|@da since 1952. In the last three Hees : sa 
Grand Total .. 100.0 100.0 100.0 100.0} C rati ~ . 2 “ é gs ee a 
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Consideration received for annuities:| years no new life business has| 
Consideration received for annuities: | 1955—$769,108.49; 1954—$778,.389.30. :, been effected in this country 
1955, $675,170; 1954, $607,240 | Total new premium income excluding / : 
Total new premium income excluding} single premiums: 1955—$123,819.93; 1954 | However, company had Over | 
Bingle premiums: 1855, $1,682,961; ist.) — terest. ean ed on net mean ledger | $458,000 of life insurance in force | 

5 73! nterest earn n an_ledg . 
‘Secant earned on net mean ledger as- | assets as reported to the Fede eral Depart- | —al] group life insurance—at the | 
sets as reported to the Federal De na ‘th nent nt of Insurance: 1955-—5.50°-.; 1954— 


1955, 3.6 54, 3.70 538° .end of 1955. This is an increase of » See eee | : : NO W PR OD UCING 
: - : 1999, 9.08%; 1994, 3.! 5 ia > FY AREY 22 én r : e a ; 
sameeren mala De —— ieeooermemnensnes ~ | $59,000 over year end 1954. | ee BEARS RS aoe 
Company operations as a whole | aie hat So ie CeCe, Ca 7 

effected $284 millions new busi-'| 


Have you | O tO 24 ness last year. Total business in| ae oe oe = & a 4 . OS : sat >, s a : 12, 0 0 0 BA GS 


torce was $2,469 millions on Dec. | 





31, 1955, up from $2,236 millions | 


employees ? a year earlier. fF : i) F PORTLAND aq F M FNT 
Head Office—Des Moines, Iowa es Aes eal F 5 " ae | 

Healthpac . . . an absolutely new idea in life, sickness and Head Office for Canada—Toronto, | a prs ey “ee oo a % 

accident insurance is available to you and your employees Chief Agent for Canada—W. E ny | oe aD — |, #) 4 % ny II y 
without the usual health requirements. a ere ee wet ee oe | 

Some other outstanding features of this plan... ts Asscts in Force Paid for 


$000) ($00 
1. SIMPLE TO INSTALL—no waiting for coverage. «idea a= ‘i ae aa *..4 . a * Mo | : 
2. ONE NEAT PACKAGE — contains everything eae + ie peeeres 3 ge ee eh ‘ 
needed to announce the plan to your employees 1955 ...... 96: ee Re RIA ee : wt we ; 
and to install it in a few hours. Analysis of Invested Assets 4s a et a a : o 4 : aa | a j 
NO MYSTERY ABOUT RATES — you can quickly we = a. Oe Bt oh. Serre Te wh Z 
calculate when you pay by following simple vey: pds git aad | ae a ae - ! 5 ge 


instructions. Municipal & 


EASILY ADMINISTERED—by anyone in your office iam... 2s 6 326 325 31.9 : : es $e , Cc © Ae eo A ae y a i Re id T a 5 
without complicated applications or claim forms TOTAL } 7 45.6 45. 
—and a complete lack of red-tape. ee : 
5. LOW COST — naturally! | Urban 
For information on this unique plan, send in this coupon— | Bi ay, lo 
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annuities: | 
| 1955—$19,676,520; 1954— “$9, 478,036. 

i ; t Pe ee ee Total new premium income excluding 
Ramee cand ms meey-SatnaRNEER, whee a “ single premiums: 1955—$3,622,305; 1954— | 
$5,641,295 


Interest earned on net mean ledger 
assets as reported to the Federal Depart- 
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Can We Afford Our Big Buying in U.S.‘ 


Here’s Analysis of Our Trade Deficit, How We Pay For It 


OTTAWA (Staff)—How serious 
is Canada’s deficit with the United 
States in visible trade and other 
current transactions? Can we af- 
ford to go on covering 11142% of 
our current receipts with borrow- 
/ed capital? Should we be worried 
| about spending $1 billion a year 

more than we earn in the United 
| States? 
Informed opinion here is mixed 
about the long-run effects of such 
heavy dependence on U. S. capi- 
‘tal; but it is solid in the belief 
'that no early exchange crisis is 
|pending. It is not believed here 
| that a continuation of the deficit 

on current transactions, need 
| bring about a fall in the Canadian 
dollar, nor even a serious drain}ly short-term — to cover our 
on the official reserves. | deficit. 
| You can’t be seriously worried| The DBS estimates that this 
‘about the balance of payments,| big “other” movement in 1955 
| officials say, when the dollar rate| consisted of two kinds of trans- 
'stays so steady, and the official! actions in almost equal parts. 
reserves show so little change) 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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PAUL E. TRUDEL 


Chartered Accountants 

ALDRED BUILDING we couldn’t match by current 
MONTREAL earnings. It was covered, partly, 
by earning $365 millions from the 
rest of the world (mainly the 
United Kingdom) over and above 
what we spent in the rest of the 
world. 

This left $665 millions to be 
covered by the inflow of capital 
in one form or another. 

In every previous postwar year 
of deficit we’ve covered ourselves 
from three sources: Direct invest- 
ment: net sale of securities; and 
repayment of loans by foreign 
governments. 

Last year these weren’t enough. 
It took $254 millions of undefined 
“other” capital movements—most- 








The Balance Sheet 


Here was last year’s Balance Sheet with the United 
States :— 




















Current Aecount Deficit: 
$ millions 


—661 
—369 


— 1,030 


On Trade: 


On “Invisibles”: 


Montreal 


Quebee Ottawa Torrente Saint John Sherbrecke Vancouver 
Hamiliten 


Chariettetewn Edmenten Rimouski Winnipeg Kitchener 














TOTAL: 
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This Was Covered By: 


1. CURRENT ACCOUNT SURPLUS WITH U. K. 
CURRENT ACCOUNT SURPLUS WITH 
ALL OTHER: 
Net Deficit on Current Account: 
NET INFLOW OF CAPITAL: 
For Direct Investment: 
From Security Transactions: 
From Government loan repayments: 


+348 


417) 
—665 | 
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from month to month. 

Concern has been expressed 
(e.g. FP, March 17) at both the 
short-term and the long-term ef- 
fects of the heavy continuing de- 
ficits on trade and other cur- 
rent transactions (like interest 
and dividend payments, travel, 
freight, etc.) 

1955 was the first recent year in 
which short-term movements (de- 
fined only as “other movements’’) 
accounted for a large proportion 


.of the capital inflow—almost as 


much as 40%. 

Our excess of imports in 1955 
was paid for—at least ia part—by 
running down Canadian assets 
abroad and by selling control of 


Canadian businesses to Ameri- 
‘cans, | 


Here is a statement of both 
short-term and long-term prob- 
lems, together with some of the 
answers offered to them in well- 
formed circles here: 


Short-Term Problem 


The attached table shows that 
we spent more than $1 billion in 
the United States last year which 


- 





They were: 

—Drawing down Canadians’ 
accumulated holdings of foreign 
exchange (i.e. for the most part 
U. S. dollars). 

—The “leads and lags” 
commercial payments and re- 
ceipts: (i.e. quicker payment of 
accounts receivable by Cana- 


dians and slower payments on) 


accounts due to foreigners). 
Which leads to two questions: 
—How much farther can Cana- 
dians deplete their nest egg 
of U. S. dollars to pay for cur- 
rent imports? 

—How much farther can the 
leads and lags in commercial 
payments be stretched to cover 
immediate imports for future 
payment? 


Answers (Short-Term ) 





Nobody knows when either of 
these sources of capital inflow 
will dry up. But you can’t as- 
sume that either of them is near 
exhaustion yet. That’s the view 
in official circles. 

—From 1950-1955 inclusive, the 
DBS estimates that Canadians in- 
creased their working balances in 





Is The Pace of Expansion 


Worth the Price We Pay? 








To the orthodox economist, a 
heavy rate of capital inflow is es- 
sential to maintain Canada’s rate 
of economic expansion. 

It may be safer to take the in- 
flow in equities, which don't de- 
mand servicing in bad _ times, 
rather than taking it in bonds, 
which do. 

It would be one thing to pile 
up debt for immediate consumer 
demand — like borrowing from 
the bank for entertainment. It is 
something else again to borrow 
money in order to increase pro- 
duction. Mostly, Canada has been 
doing the latter. 

But the orthodox economist is 
sometimes regarded as a conserva- 
tive creature. And questions 
which are beyond the scope of 
economics are beginning to enter 
into this picture. Most notably, 
an increasing number of people 
are asking whether the rapid rate 








Manufacturing looks large in 
the statement of investment in- 
tentions; but “manufacturing” as 
a Statistical category includes the 
most preliminary processes such 
as oil refining and metal-smelting. 


In sheer speed of resource de- 
velopment, we would be miles 
behind if we hadn’t had so much 
U. S. capital. And if we hadn't 
developed our primary resources 
so quickly, our genuine secondary 
industries, and our whole level of 
income, would be lower than they 
are today. 

But the question is still raised 
— a Strictly non-economic ques- 
tion:— 

Is the game (the pace of ex- 
pansion) worth the candle (the 
loss of ownership and control and 
the increasing emphasis on prim- 
ary resource development) ? 


of. 


| lions. 





From increased foreign holdings of Cdn. $’s: . 
From decline in official reserves: 
From all “other” capital movements: ...... 


TOTAL INFLOW FOR YEAR: 


+91 
+44 
+254 


+ 665 














| 





| 


foreign exchange by about $200|of U.S. bonds, presumably pre- | 


millions. So holdings are 
higher than 1950, even if they are 
not as high as they were in 1954. 


There may still be plenty of U. S. | stocks, we sold out $26 millions 


dollars available in the hands of | 
Canadian business to pay for 
more imports, 

—The leads and lags in com- 
mercial payments, it is also be- 
lieved, can still be stretched quite 
a way if the exchange situation 
justifies it. Again, there must be 
a limit somewhere; but the most 
you can say about the immediate 
outlook is that we don’t seem to 
be near the limit yet. 

In any case, will 1956 depend on 
short-term “other” movements as 
much as 1955? 

Two reasons for thinking 
won't: 

—Direct Investment could eas- 
ily be higher. Last year it is esti- 


mated at a total of about $350 | securities and look at the new | 


| issues, 
Last year two fifths of all the) 


millions compared with 1954’s 


$376 millions and 1953’s $426 mil- | 
But this year’s planned | 


| program of capital investment in 
'Canada is so much higher than 





last year’s (21% up), that it’s rea- 
sonable to expect more funds will 
come in to pay for it, 

—Sale of Securities in the U. S 
may also be higher. After 


still | |ferring Canadian. 

















\ since 1952: 
it | 


But the thing | 
we really sell is stocks. Besides | 
the $147 millions of Canadian 


of U.S. stocks which Canadians 
| had owned. 
Transactions with U.S. 

Now leave out the U.K. and 
other countries, and see how we 
did in security trading with the 
United States. 

From the U.S. we bought back 
last year Canadian bonds to the 
extent of $162 millions. And we 











sold to the U.S. Canadian stocks 
worth $95 millions. | 

This 
which has been going on ever! 
and the obvious result 
has been to increase U.S. owner- 


| ship of Canadian enterprise much 
more than the over-all balance 
on security transactions suggests. 


Next, leave the trade in existing 


new Canadian issues sold abroad 


tired $190 millions of bonds —| 
more than half Government-of- | 
-| Canada. 


the | 


first quarter of 1955 new Cana- | 


dian issues in New York were 
relatively light. They were dis- 
couraged by the very narrow 


spread between Canadian and} 


U. S. interest rates. 
lar had declined to near-par, 
U. S. interest rates were marked- 


borrowers again showed signs of 
turning to the U. S. In December, 
Quebec, Nova Scotia and Sas- 
katchewan all turned to New 


York and offered a total of nearly | 


$90 millions between them. But 
delivery wasn’t due till January, 
and the money didn’t cross the 


exchanges till 1956. 


In the last | 
quarter, when the Canadian dol-! than in any previous year Ameri-.| 
and | 


trusts. 


were equity securities. That is, 
two fifths of $148 millions — or 
about $60 millions. But we re- 


The 


represented control of Canadian 
enterprise? 

There is no sure answer. More | 
cans were 


buying Canadian) 


| ed-| stocks on the exchange through | 
ly lower than Canadian, Canadian | 


their seven new investment | 

On the other hand, 
ures don’t show the growth in 
ownership interest through use of | 
retained earnings — which, in the 
case of some U.S. subsidiaries, is | 


the major growth factor. 


maintained the pattern | 








sale of Canadian stocks | 
abroad — at $147 millions ($95 | 
‘millions to the U.S.) — was an) 
annual record. How much of it| 


| 
these fig- 
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i 
Answers (Long-Term ) ) 
The first fact, which every 
‘government spokesman (and 
many others besides), will point | 
out 1s this: 


This is the biggest question of 
all facing the Government — or | | 
at least the Gordon Commission, | Long-Term Problem 
which J. M. Macdonnell described The record deficit of 1955 has 
as doing the thinking for the | brought Canada’s foreign indebt- | 
Government, 'edness (net of all Canadian assets; If it were not for the capital 
| abroad) to an all-time high. | inflow, the whole pace of Cana- 

It is now estimated to be) dian expansion would be slowed | 
around $714 billions, which is $1|down. Our present unprecedent- | 
billion higher than in 1930, Com-|ed prosperity would be impos- | 
pared with the growth of the sible without borrowing from the | 
country, of course, our foreign| U.S. (or from other countries) to 
indebtedness is a much smaller | the extent we are now doing. 
proportion than it was in 1930. Australia, to take one example | 
But it is much higher than it has|—would be spared most of its’ 
in Toronto and the special products | been at any time since the war, | Present inflationary headaches, 
‘plant in Hamilton was equipped | and fully twice what it was in|and would be more prosperous | 
| |w ith an electric furnace and a basic | /1948 and 1949. besides, if it could attract U.S. 
from $2,359, 752 in 1954. france hap oer for production of alloy, | In the six years, 1950-55 in-| capital as we do. | 

Sales were the highest in the | ee ee cheated: our total deficit amount-| (Though the best Australian 
company’s history with records es- | Land was purchased in the To- | od to $21%4 billions, which was observers now conclude that. if| 
tablished by the parent company, plant area for a possible Ontario | oe 1% of ts In|they want more U.S. ca ital 
Dominion Structural Steel and Elec- | Plant for Pressure Pipe Co. of Can- | 3 ous oC curtemt recemes. in| Canada could ith I, on 
tric Tamper & Equipment Co. of|ada. In the last 10 years the Can- other eo we went into debt; \anada cou do with less.) 
Canada, T. F. Rahilly, chairman and | 2da Iron group has spent about $14 | for 7% of our foreign spending second, any orthodox econ- 
president, reports. ‘millions on capital improv ements | over the six-year period, omist will says 
| Market for water pipe reflected _and expansion, he adds. | Last year, this had risen to —ht IS. risky to borrow 
| unprecedented municipal activity as| _ In Dec. 1955, 98% of Disher Steel|1142% for the year as a whole; equity capital than to borrow on 
‘a result of the boom in housing | Construction was purchased, aug-| and the pace was increasing. For | fixed-interest securities. 

| If a recession comes, according’, 


principal cities in the West of expansion — dependent upon 
U. S. capital — is giving us the 
kind of Canadian society we want. 
It is going mostly into petroleum, 
forest products and minerals. 
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| $2,114,897. A new cement plant was 
| built at National Iron Delavand pipe 
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“ONDENSE NS (C 
TIMMINS CONDENSED CONS. BALANCE SHEET 


As at Dec, 31: 1955 1954 
Cash $512,726 
Dom. bas. $5 557.671 
Accts. rec. . 12,478. i66 9,711,796 
Inventories .. .. 13,908,444 10,425,931 

Total curr, assets .. 27,172,993 21,208,124 
Prepd, exps.a : 325,490 
Patent rts., etc.é .... 4,868 
Misc. assets 139,250 
Prem. acq, 1,161,415 
Invests ae 844,200 
| Fixed assets* 3 10,719,289 

Total assets ........ 33 >. 34,402,636 
Bank loan , 
Accts., etc., aide 

Funded debt due 'eée 
Income taxes . 

Tetal curr, 
Funded debt 
Min, interest 
Capital stock 
Capital surplus 
Surplus . cies 

*After depr. ‘of a 

+M arket value 

sAfter amortization. 
= in current assets in company’s 
re 
Werking capital 13,480,155 13,342,430 | 


Nete: Approx. $1,050,000 pavable over a | 
period of years is required to provide for 
the balance of estimated past service cost 
of employees’ retirement plan. 


MONTREAL 
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Arthur A. Crawley & Co. 
Chartered Accountants 
OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE 
construction. Water pipe and fittings | menting structural steel activities. | the last quarter our current earn- | 
accounted for almost 20% of sales. | Plans have been approved for ad-' ings covered ony 83% of our to proper economic theory, bonds | 
|Sales of ingot moulds and stools | ditional facilities at Disher Steel's | spending abroad: we went into! held abroad represent a fixed ob- | 
McDONALD NICHOLSON x (0 |were at a record level. Sales of | 90-acre site in Malton. | debt for 17%. ligation which we might find | 
: : railway car wheels were consider- | Shareholders will consider in- | And. since we had a surplus hard to meet. Equities don’t re- . 
: _ably higher while brake shoes were creasing capital at a special meet- K » en ulr ayment l they 
CHARTERED ACCOUNTANTS |about the same as in 1954. | ing in Montreal April 10. Company | 2 the U.K. and other coun- + arlene ed sii ny, So 
LICENSED TRUSTEES | Sales of electric motors reflected | Proposes to create 100,000 $100 par beers a St ange nave sige Ce P ee eae eae ee 
GALT ||expansion in demands for motor- | Preferred shares and an additional | United States A ccliggtcte ap oe nce Lila ei bt Brit yys ae 
| driven domestic appliances and in- |! million common shares of $10 par. | Proportion of what we bought is it the capital inflow which 
|creasing investment in machinery | from them. causes the deficit on current ac- 
| requiring industrial motors. Margins | _ CONS, INCOME ACCOUNT | Official figures for end-1955 are | count, or the other way around? 
| were squeezed between rising costs | 7 Spr Euded Dee. 31: | 1955 $6.30 as4 | NOt yet available. But, in rough | Would we import so much if we 
| and low competitive prices but this | Less: Deprec, ........ 1,568,255 1.225646 | terms, foreign long-term assets in| weren’t borrowing so much? 
Situation appears to be improving. | oe ge 3: 359.642 | Canada probably came to near Could we borrow so much if we 
Decline in total sales of the sales | Min, int sueaee | $14 billions. About $8 billions of | weren’t importing so much? 
|agency companies continued but at) 2,320,000| that probably represented direct The basis of th tion i ” 
la decreasing rate. Industrial sales | Net profit. oh eed probably represente irect 1e Dasis Oo is question Is an 
‘are rising while there was a drop- Esse? a ds, 708,930 investment in plants controlled | other one: . | | 
|ping off in the aircraft division of | Times ‘Bebest Betous omer 1,650,822 abroad. —What are we importing with 
Railway & Power Engineering Corp. Before deprec. 19.88 1749| The foreign indebtedness of|the borrowed money—consumer 
| Order backlogs are in keeping ln ceils “deeaieats 14.08 | Canadians has not only been in-| goods that are quickly used up, 
with high tempo of business activity | — per Share and Dividend Record: | Cre€asing: it as been. changing in | or investment goods which can be | 
in industry, he reports. Outlook for | . > a = ~ ' character. relied upon to earn their own 
sales of pressure pipes and fittings | me Less of it now represents fixed | cost? 
is good and demand for ingot moulds bonded indebtedness: much more The official statistical cate- 
is at record levels. of it represents foreign (and gories are compiled in such a way 
The structural steel division has a mainly U.S.) ownership and con- that they conceal the answer to 
good backlog of orders with the trol of Canadian productive en- this one. It is difficult, from 
construction industry anticipating terprises. month to month, to know 
a busy year. Present limiting fac- “if er te eek ea tae b a :; . 
‘tor on 1956 operations is the short- | sast year, transactions in all|W hether the ooming imports 
'age of steel bars and shapes. outstanding securities bonds are being brought in to satisfy 
Market for grey iron castings of and stocks, Canadian and foreign transitory | consumer demand or 
the jobbing variety has increased —left us about level (outflow of whether they represent genuine 
considerably in tonnage but price 628600 | 2 million). capital investment 1n productive 
/competition remains severe. This 5,509,522 | We repatriated securities from facilities. 
| market accounts for less than 5% of by the United States to the extent But, looking back on 1955 from 
consolidated sales, Mr. Rahilly notes. ‘694 Of $36 millions. We sold secu this distance, the answer is main- 
~  catiaate’ Seika’ tenion anshae can eenaen | ities worth $16 millions to the ly reassuring. 
| . Tr Jp to the midd st y 
@ T y " B T $ N E S$ S c 1 M A T E product design and product develop- 6.967, 150 | U. on amy $19 millions to othe: Pig Bem es — bre whey 
j}ment emphasized in operations. 8,195,776 | countries. the splurge of imports s main 
Price increases were announced ed But break that down between lv due to consumer demand. 
‘As a steady reading diet, The Financial Post is a nourishing source early in 1956 and the combination | ome bonds and stocks. We bought| From midyear onward — 
of accurate information. It brings you informed comment on today's ©! higher prices and broader mar- back $170 millions of Canadian most of all in the last quarter, 
rearket pa business climate, helps you to work more efficiently, to. kets should result in increased earn- bonds. We sold $147 millions of when the deficit was largest iin 
pan wisely, to profit. ings. Canadian stocks. Now we are investment goods constituted 
: | Expenditures on land, buildings, selling both. most of the exports for which we 
Yearly by mail in Canada, $6; elsewhere $7 yearly. .plant and equipment amounted to We also sold out $1% millions’ were borrowing so heavily, 
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Selected Growth Stoeks — 
P. A. MANAGEMENT CONSULTANTS | series or Selectea Growin Stocks | | 4 -ropstes Sess ALUMNI TED 


s , a.5) 4114.2 | $.2 ' 5 : ; wT scot a 
was chosen by one of the contin- : T“Teean oF STE ; an at — —— - 
ent’s most prominent and success- ee RN We a ie 
ful investment advisers, The rea- — 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953, Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not 
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128 Roy Bidg. 
ATLAS STEELS LTD. is Canada’s 
major producer of tool steels and rates as 
the largest tool steel company in the British 
Empire. Through tool, specialty and stain- 
less steels, company is participating in the 
most rapidly expanding end of the steel 
industry. 

Company per share earnings are up 
213% over 1937-47 and 172% over 1947- 
52. The lowest recent yearly earnings are 
expected to be only temporary. 





ALUMINIUM LTD. is one of the world’s 
major aluminum enterprises, and possesses 
a very favorable cost advantage. The 
industry has excellent growth outlook 
based on the trend to lighter metals. The 
current and planned expansion by the 
company should maintain its strong posi- 
tion in this growth picture over the coming 
years. 

Company per share earnings are up 
190% over 1929-37, 100% over 1937-47, 
and an estimated 121% over 1947-55. 
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j 
($15) and could rise another | | 
an | 
/nine months. 1954 earnings were 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 || February, 1954. If dividends con- 
Business so far this year has 
CONSULTING 
‘tions not hampered, 


constitute a recommendation to 
buy these stocks. 
Atlas Steels trading recently at SEARHINGS b DIVIDENDS mm 
$21% is 42% above its UV level @e i as Tae 
112% before reaching OV level 
($45). Price is about 11 times 
|estimated 1955 earnings based on | 
| $1.40 a share reported for first | 
‘equal to 27c a share. Tella fel i: | 
_ Annual report is expected to : 
DUFRESNE McLAGAN & ASSOCIATES | »- issued very shortly. Company 
INDUSTRIAL AND MANAGEMENT CONSULTANTS ®2GISTERKED Pore Gertared a civiaend of 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 |29c after missing dividends since 
| tinue at old rate of 25c quarterly, 
| yield would be 4.7%. Price range 
so far this year is a high of $22% 
and a low of $174. Low in 1955 
was $1342. 
been good in line with improve- 
‘ment in 1955. Export business, in 
'particular, has increased, Some 
| supplies are tight and prices of 
‘scrap have climbed but opera- 
Atlas Steels is participating 
with a U.S. firm Mallory- 
| Sharon Titanium Corp. — in for- 
'mation of Atlas Titanium to sup- 
|ply titanium in bar, wire sheet, 
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How To Read Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
| rate at which it entered the year. A 


value. The UV/OV 
judgment as between one stock and 
another. They are not designated points 


levels also permit 





price at which the particular stock is | o¢ purchase or sale nor do they attempt 

adjudged as underestimating or overesti-|t show what will be a stock’s bottom 
mating its future rate of growth. A stock or top figure in any given year 

showing a fast-growth rate will sometimes ‘ 
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| tions of this subsidiary are just 
| getting started. 

The Atlas Steel plant wil] pro- 
‘cess titanium after melting has 


Only minor additions are ‘neces- 
sary to existing Atlas equipment 
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so that there will be no interfer- | 


specialty steels. 





ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 





ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
rR. G. H. Alexander 
R. A. Hughes 


Sterling Tower 


372 Bay Street, Toronto 1 
EMpire 4-1375 


William L. Archer 


Cables ALEXCOM 


Aluminium 


Aluminium Ltd., trading at re- 
‘cent $118% or 118% above UV 
‘level ($55), could rise another 
| 13.5% % before reaching OV level 
| ($135). Price is 24.77 times 1955. 











| and mean price. 
| current year. 


-been done by Mallory-Sharon, | the 


_and sufficient capacity is available | 


figure of 5.6 for the present year would 


| indicate that at its current growth rate 


the eguity value is 
| years. 


PRICE RANGE: The annual high, 


doubling every 5.6 


low 
Monthly ranges for the 


UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown by 
narrow horizontal lines above and 
below the stock’s price range indicating 


/minum Co, of Canada, last week 
ence with production of tool and | boosted ingot price by 1%4c per | 'minium Ltd. amounted to $412.4 
'millions ($327.6 millions in 1954). 
Consolidated sales of semifabri- | 
cated sales were about one third | 


lb, to all domestic and export | 
markets except U.S. where in- 


crease was 1.5¢ per pound, Com- | 
its | 


pany’s prices for most of 
'Canadian semifabricated products | 
are being raised to reflect in- 
crease 1n ingot price. 

Aluminium Ltd. showed con- 


'solidated net profit of $48.2 muil- 





anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








Consolidated sales of Alu- 


of primary aluminum tonnage 
sales. 

An aluminum smelter is to be 
erected in-India while plans to 


raise smelting capacity in Brazil, 


Italy, Norway and Japan are 


RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


Background and principles behind the | 
m @ 
Jan, | 


selection by Nestor were discussed 
special article in The Financial Post, 
10, 1953. A limited number of reprints are 
available on request. 


| Three quarters of Canadian ship- 
made against long-term | 
'commitments. 


ments 


Company expects Kitimat ex- 
pansion will require expenditures 
of $180 millions in B.C, during 
1956-59, and an additional] $55 


millions for bauxite and alumina | 
| facilities. 


'sion will require $10 millions this 


Quebec smelter expan- 


year; expenditures in B.C,, Que- 


PHONE MO, 7331 














MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 























MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 


\S 














lions in 1955, 37.8% higher than | | under consideration, | bec and Jamaica, $95 millions. 

1954. Alcan consolidated net| Sales of aluminum in all forms | Outlook excellent with demand 
profit was 24.3% higher than for|and from all sources by com- | continuing to outstrip supply, 
1954, rising to almost $41.2 al | pony consolidated subsidiaries | widening use of aluminum, new | 
‘lions. amounted to 681,310 tons, up 15%. / capacity coming into operation. 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


earnings of $4.83 while yield bas- 
ed on indicated 1956 dividend of 
| $2.20 is 1.85%. 

s Principal subsidiary, 
| 





McLaughlin, Macaulay, 
May & Soward 


Barristers, 





Alu- 
LANG, MICHENER & CRANSTON 


Barristers & Solicitors 
Bank of Montreal Building Cc a m ee a n y R e > © r $ s 


To assist readers in appraising and comparing company financial statements. 
“Linton Toronto” 50 KING STREET WEST TORONTO | Financial Post has a uniform method of presenting corporation accounts, 


ILA D. W. LANG, Q.C. D. R. MICHENER, Q.C. from the compnies’ published reports are footnoted. 
i J. ; i auc HLIN, QC. R. A.CRANSTON,Q@.C. D. A. LAING 
: Y. J. H. 0. PEPPLER k. H. ROHMER Public Utilities | government station on Mount Hays} vate mobile radiotelephone system | ent, Anglo-Canadian Telephone Co., 
Coble oceans ananeee inte EM. 8-293) 'which serves Queen Charlotte Is- | for an important building and con- | $350,000 short-term notes to meet in 
: aroen TELEPHONE D’HARRICANA & lands and connects with Ketchikan, | struction supply company. System | part cost of its construction pro- 
GATINEAU LIMITEE, Val d'Or, .Alaska. Plans are proceeding to | provides dispatch-type radio service | gram | 
Que., had net profit of $120,125 in| extend coastal radio relay system | between 30 vehicles and three dis- | INCOME ACCOUNT 
| Years Ended Dec. 31: 1955 1954 


1955, an increase of 107% from $58,-| to Prince Rupert and Kitimat. Com-| patch points. . : _ one 
034. 1954 . ; , ' Gross revenue $1,891,911 $1,395,095 

in 1954. . pany installed radio telephone fa- Company co-operated with Pacific | Net earnings ........ 935,796 613,959 
Company applied a new account-| cilities at Stewart and Telegraph | Telephone & Telegraph Co. in pro-,| Less: Deprec, .:..... 278,973 183,925 
|ing system in 1955 in opening a new/|Creek. It also established direct | viding temporary microwave cir- 7 odin Rin ly oa 
| reserve account for the Excess Of| radiotelephone’ circuits between | cuits to carry several live television TORS céece. 294,504 
depreciation deducted for tax pur-| Campbell River and Vancouver. | programs to an American network. 


| Net profit . 283,669 
. rar , . ’ . Se ss: ar ivds > 
poses over that included jn operat-| Company served 394 fixed stations’ There has been a steady growth in a: Sen — » eeee rng om 
| ing expenses. , | Surplus for year 153,669 
’ INCOME Times All Interest Earned}: 
| Years Ended Dec, 31: Before Deprec. 

| Total revenue After Deprec. 

| Less: Oper. ‘After deducting amortization 

| Net earnings cet per Share and Dividend Record: 

| Less: Deprec. Pr $2. 84 $1.64 | 

Bond int, 0.50 | 

Taxes ...e+ ceccccoce 
Net profit 
Less: Divds, .....e.s6% 

Surplus for year .... 
Times Bond Interest Earned: 

Before deprec. 

After deprec. 8.08 21 
Earnings per Share ‘and Dividend Record: 
Strickland, Q.C. Common $3.25 $1.57 
T a Ge ler, Q.c, 1.20 1.10 
8S. D. Thom 
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Solicitors, Notaries 
302 yn Street, Toronto 


Cable Ada 


(359 a year earlier) in radiotele-}| sale of radioteletype service, which 
phone field. It also served 2,690! permits teletype machines to operate 
The | (2,381) coastal vessels and harbor | over radio circuits instead of along 
Variations | craft, in addition to 189 (126) mobile| wires. , 
vehicles. Company installed a pri-| Company borrowed from its par- 


117 West Pender Street Vancouver 1, B.6. 
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C. D. SCHULTZ & COMPANY 
Limited 


Vanceuver, Canada 
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Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, O.C. 
Peter H. H. Ridout 


KING ST, WEST 











ACCOUNT 
1955 
$429.700 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrizal Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 


Telephone: WAlinut 4-8381 


Q.c. 


lan S. Johnston, 
Strachan Heighington 


TORONTO 


91,639 | 





1954 
$375,796 | 
161,701 
214,095 
79,801 
31,875 


7.38 | 
5.16 


12.5: 
80 


PROFESSIONAL DIRECTORY 


e Consulting Management Engineers 


EMpire 8-2606 




















OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


F. Mockridge. hes N. E. 
> Delamere, Q.C 





J. EDGAR DION 


Consulting Management Engineers 


CONDENSED BALANCE SHEET 
As at Dec. 31: 195 
| Cash e« 
| Accts. rec. less res, . 
| Inventories 
Total curr, assets .. 
Misc. assets 
Fixed assetst 
Total assets 
Accts., ete. 
Income taxes pay. 
Divd, pay. 
Notes pay. .. 
Total curr. 
Reserves . 
Def. inc. 
Funded debt 
Capital stock 
Earned surplus 
‘After depr. 
| Working capital 


if 
$459,990 
247,567 
172,805 
$80,362 
89,437 
3,380,753 
4,350,552 


SANDWELL anno COMPANY. 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


G. M. Hu 
R. G. Ferg 
G 1. des, ee Q.c, 


cue es. | 
| 


: 8 ‘ * RK. Mott-Tril As at Dec. 1954 
VP. Reid ), oO Bre: . D. Weoser ” Cash $9 632 | 
Accts, 38,356 
68 YONGE STREET EMPIRE 2-1631 Sieialontan hy ‘a 
Total curr. assets” ee 
i Mn. vs aaeeneed ° 
Misc, assets 
Fixed assets 
Total assets ...se+. 
| Accts. pay. 
| TAXES DAY. ..cccccccs . 
Total curr. Hab. 
| Deprec, res, 
Def. credits 
Funded debt ...e+..e¢ 


4648 SHERBROOKE ST. W. 
Bradbury 


GLENVIEW 1428 











TORONTO 1 





Architects and Engineers 


liabs. .. 





























1,550, 931 
1,680,356 
32,255 
24,385 
56,640 | 


GORDON S. ADAMSON & ASSOCIATES 
325,516 | ARCHITECTS . 


_ 173 | | | 
Capital stock ——— INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS | 

Surplus save 211,029 |] 52 ST. CLAIR AVE. E TORONTO WA. 4-7421, WA. 3-7990 | Real Estate 
| Working capital ..... 106,118 25,874 | . . E. , . / 


| | MONARCH MORTGAGE AND 
| Vancouver, net profit for 1955 was 


‘INVESTMENTS LTD. net profit 
| climbed 56% to $276,923 in 1955 from 
KYLES & KYLES Te acl 
73.5% higher than for 1954 ($283,- | The subsidiary, Monarch Mort- | 
669 against $163,514). : | gage & Realty, completed the Bake- 
Higher operating revenues were. INDUSTRIAL ARCHITECTS COMMERCIAL |well Manor subdivision in Scar- | 
largely due to the substantial in- | INSTITUTIONAL SiTE REPORTS borough and has carried out sub- | 
crease in use of long-distance radio | | stantial developments on the Kip-| 
service and by increased revenues | 247 JOHN ST. S., HAMILTON, ONT. ling Heights subdivision in Etobi-| 
from leased radio circuits provided | coke. An additional 200-acre parcel | 
for defense purposes, says Pr esident | of land was purchased in August in 
Gordon Farrell. Etobicoke. 
Number of telephones served sal 
company rose 18% to 9,122. There | Years Ended Dec. 
i'were 389 applications at year-end : Net earnings .. 
| plications will be on a current basis , os — . : T | Ime. tax res. ... 
by end of 1956. Number of local Chemical Engineers 340 Richmond St. W. Aad sub, r 
‘calls rose 24% to 45,844. Analysts Toronto | wee a ae 
North-west converted . ¥ Less: Divds. 84,362 
‘beil Piver exchange to automatic Metallurgists Tel, Em. 3-4067 | Sacpeuc for year 192,561... .93, 

a die 2. é a per Share and Dividend Record: 
operation. This was first of its ex- | $6.57 $4.2 
changes to adopt this system. Com- : ‘ i 2.00 200 
pany plans to convert common bat- Certified Public Accountants 


‘tery manual system at Prince 
H. J. CORNISH & CO. 


George to automatic operation in 
Certified Public Accountants 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Queen Anne's Lodge 


lephone EM. 6-2633 4 Wellington St. Bast 
LONDON, ENGLAND ve TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes. 
Toronto, Ont. New Westminster, B.C. 
1654 Avenue Rd. 774 Columbia St. 


2,010,000 | 
247,956 | 
712,496 | 
638,982 


2,010,000 
401,625 
908 824 

90,258 





TRUDEAU, BEAULIEU & CIMON 


Lawyers 
Maurice Trudeau, @.C. 


ee 
ee —_———— 


Roger Beaulieu 
Pierre Cimon 


204 West, Notre Dame Street, Montreal 


Jacques Rousseau 
J.-Rene Paiement 


MA. 9284 


























| NORTH-WEST TELEPHONE CO., 











McCARTHY & McCARTHY 


Barristers, 


HON. SALTER A. HAYDEN, Q.C, Ww. 
REVERLEY MATTHEWS, Qa.c, 

ALEX. BISSETT, Q.€. 

JOHN W BROOKE 

1 BR A\ yN 


Solicitors. etc. 


R, WEST, Q.C 
J. W. WALKER, QC. 
GORDON WALDIE 
G. F. AYDEN 

G. D. FINLAYSON 
G P.uH YERNON F 

D. G. BEATTIE 


W. C. TERRY, Q.C, 

J. W. BLAIN 

Pr. H G. WALKER 

J. H.C, CLARRY 
DONALD F. SIM 

BAKER IM. B JAMESON 


Halifax, N.5. 
128 Roy Bidg. 








COUNSEL 








FRANK McCARTHY HAROLD G. FOX, Q.C. 
ROBINETTE, Q.( 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., 





Rl . . 
JOHN J. Chemical Engineers 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 


TORONTO 1, CANADA 
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Pitblado. Hoskin, Grundy, Bennest & Drummon-Hay. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 196,921 





©, > Be » . its Camp- 
Barristers, Solicitors, &c. 








Isoac Pitblade, O.C., 
E. H. Bennest, @.C 
WwW. S. McEwen, Q@.¢. 
Alen Sweatman 

A, Be Stock 

¥. &. Boird 


LL.D. . Erskine Hoskin, Q.C 
. R. Drummend-Hay, 
_ §S. Alsaker 


A >» Bie 
H 

© 

D. Nicholson 

Cc 

I 


Q.c. 


H. P. Grundy Q.¢c 

E. B. Pitblado, Q. C. B.A. 
G. R. Hunter 

G. A. Paulson 

W. Grimble 

G. H. Montague 


MANITOBA 





JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 





(Oxon.) 


CONDE rw BALANC E 
As at Dec. 
g- t-' 
Accts.. etc.. rec 
Adv. to cubs. 
Total curr. 
| Prepd. exp.? 
Inv. in subsid. 
Mtges. rec. . 
Dep. re prop 
replace. fun 
Fixed assets* 
| Total assets 
| Accts.. etc., pay 
| Taxes pa ‘ 
Total curr. 
| Mtges. pay. . 
Capital stock 
Capital surplus 
Surplus i 
*After deprec. of ; 
$Incl. in curr. assets in co’s port 
Working capital 635,02 


SHEET 
C. Henderson - 





WINNIPEG | 1957 and plans for the new building. 
= to be erected this year, are being 
prepared. 
Company in January, 1956 opened 
a central office in Sointula, which 
was previously served from Alert 
Bay. It expects to open central 
offices in McBride, Tahsis, Kelsey 
Bay, and Stewart during this year. 
North-west placed substantial out- 
side plant and central equipment 
in service in various communities. 
It also continued improvements in 
area it took over in 1954 from the 
government telegraph and _  tele- 
phone service. It made considerable 
progress in radiotelephone field. 
The B. C. section of the Trans- 
Canada microwave radio relay sys- 
tem was begun in co-ordination with 
B. C. Telephone Co. and other Cana- 
dian telephone systems. Network 
when completed will carry television 
from coast to coast and also provide 
long haul channels for long-dis- 
tance telephone service. 
North-west purchased 





assets .. 





MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is RIDOUT & MAYBEE 
given regularly in this investment | 11) ricHMOND ST. W., TORONTO 1 
feature. For profit add their view- G. E. Maybee, Q.C., B.A. 
point to yours. You get them in J. A, Legris, Jr., B.A., B.Sc. 


R. V. Jackson, B.A. (Chem.) B.C. 
THE FINANCIAL POST W. L. Hayhurst, B.Sc., M.S. 
Yearly by mail in Canada $6; 





© Patent Attorneys H. J. Cornish 


294 DUNDAS ST. 


L. F. Cornish D. Mitchell 


LONDON, ONT. 





McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 








WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 

















Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


° 346 Main Street East ° 
@ Appraisers 


CATALYTIC 
3 rence CONSTRUCTION OF CANADA, LIMITED 


P. G. GAUTHIER Designers — Consultants -—— Constructors 
ANTON JENSET & CO. 


Consulting Engineer & FOR THE 
Certified Public Accountants 


Hamilton, Ont. : 

















MARSHALL AND STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
NEW YORK ‘ VANCOUVER 
420 Pe mo 402 WEST PENDER ST. 
NEW YORK 17, N.Y. MARINE 7418 


Quebec Land Surveyor Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
Town Planning industrial Site and Mining industries 


- Develooment Planning end Supervision 
of Engineering Constructica BRANCH OFFICE: 
Special Surveys Civil Engineesving 430 MARIEN AVE. 
MONTREAL EAST. P.Q. 


DETROIT 
266 BRODERICK 
TOWER BUILDING 


HEAD OFFICE: 
DETROIT 26, MICH. 


600 S. VIDAL ST. 
SARNIA, ONT. 


TORONTO BRAMPTON 2180 Beloreve Ave., Montrec! 28 


Licensed Trustee in Bankruptcy Tel. EL. 3111 











Anton Jenset, 
federal 


























ANNOUNCEMENT 


Robertshaw-Fulton 
Controls (Canada) Limited 


A. BRIGGS CRICHTON EDWARD A. PIKE 

George A. Elliott, Vice-President and General Manager of Robertshaw-Fulton 
Controls (Canada) Limited, announces the appointments of A. B. Crichton as General 
Sales Manager for Canada and Edward A. Pike as Assistant Comptroller and Assistant 
Secretary of the Company. 

Both posts are newly created in order to keep pace with the expansion program 
of the Company in Canada and the Commonwesdith. 

. Crichton came to Robertshaw in June, 1954, as Sales Manager. 

formerly with the sales division of Canada Metal Company. 

Mr, 
months and was formerly with General Motors as Internal Auditor. 


He was 





‘all made happy reading for share- 


| stand a good chance of being sur- 


| passed in the current year, 
Pike has been Chief Cost Accountant with the Company for the past 18 | 








HEAR 


WITH YOUR OWN 


Your own glasses-Brand new Hearing 


Here is a hearing aid that be- 
comes a part of the eye glasses 
you are now wearing. It’s a 
miracle of concealed hearing. 
Write for free booklet. 

MV-FP-7-4-56 
MAICO HEARING SERVICE T 
ROOM 102, 1175 BAY ST., TORONTO 


Please send me information 
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World’s Famous Brands 


Fuji Dragon Five Stars 


Beary 
FIVESIARS 


tog 
x wk 
kx 


Cotton Fabrics ~SANFORIZED- 
Fujibo Broad Cloth 
NO.10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 
Gotton Gingham Fancy Cloth, etc. 


FUJI SPINNING CO., LTD. 


OSAKA JAPAN 


NO.6135 Bleached Broad Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 
NO.5005 Dyed Shirting 





Calgary .... 3M 





You save money through 
increased office... 





WINDOW ENVELOPES 
by BARBER-ELLIS 


Avoid costly overtime hours! Just type the address 

only once ... on the enclosure... and it shows 

clearly through the window of the envelope! Cuts’ 

mailing preparation time in Aalf — keeps mailing 

errors down to a minimum. You can select from 

three window styles by Barber-Ellis . . . the 

Outlook window for direct mail . . . the Glassine 

or *Cellovision window for invoicing, statements, 

and many other forms. When it comes to choosing 

the right envelope, your nearest Barber-Ellis 

representative offers you expert counsel. Backed 

by the experience, facilities and good service 

of Canada’s largest Envelope maker, he can show 

you how to lower mailing expenses .. . get 

better sampling and catalogue protection .. . 

efficient packaging .. . increased direct mail return. 
*Trade-Mark Registered 


HALIFAX © MONTREAL e TORONTO @ HAMILTON 
BRANTFORD © WINNIPEG © REGINA © CALGARY 
EDMONTON @ VANCOUVER 


Goll or write your nearest f 
Borber-Ellis Sales Office 


AND PRINTING PAPERS 


BARBER- ELLIS 


SALES AND SERVICE COAST TO COAST 

















Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Market characteristics at mid- 
week in some popular stock 
groups was providing some cause 
for concern. Despite near record 
volume many oil and metal issues 
were unable to negotiate any | 
worthwhile advances. Up to now | 
the market has been able to 
readily absorb stepped-up liqui- 
dation moves then push on to 
new heights when volume dried | 
up. But recent high-volume days | 
serve strong warning that it | 
wouldn’t take much to tip the) 
market balance in the opposite | 
direction. 

Annual reports of several key 
Canadian oil and pipeline com- 
panies were issued this week. Im- 
perial Oil, B.A. Oil, Trans Moun- 
tain Oil Pipe Line Co. statements 





holders. Record 1955 earnings 











7 * we 


H. N, CRANN: Ross, Knowles & 


Co, (Toronto) 


What is required at this point | be favorites, 


is not so much the ability to ana- 
lyze investment values as a skill 
in predicting the public mood. 
This skill is always necessary to | 
some extent, but it is particularly 
essential when market prices are 
largely dependent upon the ratios 
at which investors are prepared 
to capitalize present earnings, and | 


the degree of optimism over fu- | grade stocks should be maintain- 


ture earnings. 

The present attitude is quite 
expansive, reflecting growing 
confidence based on continuing 
economic stability and the long 
postwar climb in corporate earn- 
ings. As this is written we can 
see nothing on the horizon to 
shake this confidence or to slow 
down the flow of capital into the 
market. Consequently, we remain 
bullish but with the observation 
that the more earnings are capi- 
talized on possible, but not assur- 
ed, favorable future develop- 
ments, the greater the inherent 
risk. For this reason we believe 
that many securities which have 
been traditionally regarded as 
conservative investments are now 
acquiring speculative characteris- 
tics. 

This development will not dis- 





Bond Tenders 


‘the maintenance of existing pros- 





12 Noon, Apr. 5, 1956, Government of 
Canada Treasury Bills — Payable July 6, 
1956, $115,000,000. Dated Apr. 6, 1956. 





Municipal Bonds 
April 3, 1956 


Coup. Matur. _ Ask. 
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_tion, and particularly if it evalu- 





"69 $63 
69 


$ 
973 
963 
97 
934 


Edmonton .. 3% 
Halifax .... 314 
Hamilton ... 3 
Montreal ... 3 
Moose Jaw. 3% 
Ottawa .. 3% 
Regina , 3 
St. John, N.B. : 
Toronto .. q 
Vancouver 
Victoria .... 
Windsor .... 


oe In ONO OI) 
Sooumouug 


‘run the retaining of earnings by 


|certainly has paid off during the 
| last ten years. 





Windsor ...- 
Windsor .... 
Winnipeg .. 


G9 se wm C0 LO Co C9 C9 C9 69 C9 £9 9 £9 OS 


“att i -IID 
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turb investors who hold sound 
securities at costs substantially 
below prevailing market levels, 
and are assured of a satisfactory 
return on their original invest- 
ment. It should, however, give 
pause to those new devotees to 
common stocks whose ultimate 
return will depend not only upon 


perity, but an important expan- 
sion beyond current highly buoy- 
ant levels. 

x a ~ 


F. S. LESLIE & CO. (Toronto) 

Since President Eisenhower has 
agreed to run again, the markets 
in both the United States and in 
Canada have moved up and the 
outlook is for a continuous rising 
market, at least until election day 
on November 6. 

Replacement values of most 
corporations are from two to 
three times present prices. Na- 
tional income should reach new 
highs this year. 

The Oils and the Papers should 
Gulf Oil with 17 
| billion barrels in proven reserves 
looks attractive. 

We are undoubtedly in the last 
stage of this bull market and this 
| stage has been always the most 
profitable one. 

After November 6 a review 
of holdings should be made. We 
believe that holdings in high- 


ed in the meantime. 


* . * 


CREDIT SUISSE (CANADA) 

LTD. (Montreal) 

This is the season of annual 
statements. They make _ good 
reading. There are few cases in 
which per-share earnings did not 
rise, and many in which they 
rose quite handsomely. If, how- 
ever, according to more old-fash- 
ioned standards, yield is regarded 
as more important than earnings, 
the yields justify in only a few 
cases the present market prices 
of stocks. 


Of course, the big expansion 
programs of most Canadian cor- 
porations require a good deal of 
inside financing and lead, con- 
sequently, to low distributions. 
If the market evaluates common 
stocks on the basis of earnings, 
without giving much considera- 
tion to the percentage of distribu- 


ates stocks on the basis of the 
earnings expected for 1958 or 
1960, or still more remote periods, 
it must have, and it does have, 
strong confidence that in the long 


the corporations will pay off. It 


There may be delays in the 
execution of expansion programs; 
money or steel may be scarce, or 
the execution may be postponed 
in order to benefit from higher 
prices, but the philosophy of the 





Winnipeg Futures 
Week to April 2, 1956 
Crop y ry — 


Aug. 8, 
High too 


High Low 
for for Close 
week week April 2 


Oats— 
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July 
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*High and low for ye: ar from 1935 to date inclusive are based on weekly fi 
issued by the Dominion Bureau of Statistics. 
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Chicago Futures 
Week to April 2, 1956 


Crop year from 
Aug. 8, 1955 
High Low 


High Low 
for for Close 
week week April 2 


Wheat— 
Mar . 
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i tin 2 
DOC, cece 
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Dec. eeee 
Oats— 
May 
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Sept. 
Dec. 
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Chicago Cash 
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Teronte Stock Exchange Index 
20 20 


5 
Indus, Golds B.M. W.O. 


SB esketee *** ree ese eee. 


30 eeeeee ees 
29 eeeeee 88.05 
Mar, 28 eeeene 88.68 
paae. BT .ccece 88.79 
Month Ago .. 88.82 
Year Ago ... 83.40 
1955-56 High 90.35 
1955-56 Low 79.03 


Apr. 
Mar. » Ga 7 
Mar. 247.72 153.33 
247.23 
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168.81 
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135.52 
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87.01 
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79.19 
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302.3 
248.9 


324.0 


153.53 | 1955-56 
98.08 | 


1955-56 
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Rails Util Stocks 
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Fire which broke out in the basement of an unsprinklered printing 
plant was too big to be controlled by hand extinguishers when 
discovered. Three occupants had to use a fire escape to get out. 
Fire which started in the basement of the Meredith Publishing 
Company was extinguished by Grinnell Automatic Sprinklers 
before firemen — summoned by the automatic alarm — arrived. 
Once installed, Grinnell Automatic Sprinklers stand guard 
constantly, day and night, year after year. For over 77 years they 
have been protecting industrial, commercial, and institutional 
buildings — and lives — against loss by fire. 
Can you afford to take the chance of a serious fire in your plant? 
® Will insurance reimburse you in full ..., for rebuilding, records 


? 


9 


Manufacturing, Engineering and Installation of Automatic Sprinklers since 1878 





April 7, 1956 


ire struck both printing 
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destroyed, customers driven to other sources of supply, trained 
employees obliged to seek other work elsewhere? No amount of 
money can pay for loss of life. 

Reductions of from 50 to 90% in fire insurance rates usually 
offset the cost of a Grinnell Automatic Sprinkler System within 
a few years. After that, these savings are clear profit .. . yielding 
an excellent return on the investment. While protecting your 
business and future, the system pays for itself, and then pays you. 

Grinnell Sprinklers can’ be installed without bother or annoy- 
ance. Ask us to survey your property and submit an estimate. No 


cost or obligation. Grinnell Company of Canada, Ltd.——Edmonton, 
Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 
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Paley Report is generally accept-{ pressure, tax advantages for divi- 
ed: Rising demand for industrial | dends in comparison with interest 
raw materials and scarce supply,| payments, and the fact that the 
scarce especially in the United published unconsolidated returns, 
States, should lead to nighier | ia many cases, do not show the 
prices. full earning power of the respec- 

There are other reasons for) tive companies. There is one im- 
high stock prices and low yields,| portant conclusion to be drawn 
such as the fear of inflationary from these facts: the necessity 














of selectivity. The investor should 

analyze less the market than 

specific stocks. 
ca 


bring down inventories is forcing 
conservative production schedul- 
ing for the second quarter, which 
| may fall short of the 2-million 
BARRON’S; The Trader (New | mark after first-quarter output 

York) that, around 1,690,000 was about 

While unsold new cars are not) 433,000 units below the big 2,129,- 
much in excess of six weeks’| 000 car output of the 1955 opening 
supply, the inability to date to’ quarter. 








WITH THE HELP OF INCO “ORC” BRAND COPPER .. : 


Cabling ‘Canoe Conductors in Phillies’ Mentront Plant. 
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Phillips Electrical Meets Canadian Power Transmission 
Demands with Assured-Quality Copper Wire and Cable 


All Canadians benefit from fine, assured-quality 
. produced by Phillips 


copper wire and cable. 
Electrical Company Limited ...and used to 
help supply the ever-growing needs of a 








power-hungry country. To keep their quality at 
its peak, Phillips Electrical uses dependably-pure 


INCO “ORC” Brand Copper, supplied by 


The International Nickel Company of Canada, 
Limited, Canada’s largest producer of copper. 


‘ 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 


25 KING ST. W., TORONTO 
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Canadian Pacific Railway Company 





— 


SEVENTY-FIFTH ANNUAL REPORT 


OF THE DIRECTORS 


To The Shareholders (ABRIDGED) 


. 


Your Directors have the honour to report the results and develop- 
ments of the year 1955. It is a matter of particular pride that this is 
the 75th Annual Report of the operations of your Company, 
dividends of 4% on Preference Stock, and $1.50 per share on Ordinary 


lstanding the increase of 9% in 
freight traffic volume, rose by only 
1%, and the ratio of transportation 
expenses to gross earnings declined 
to 38.8% from 40.9% in 1954. No- 
table improvements were effected in 
service and operating efficiency. Of 
the total transportation work done 
during the year, the proportion per- 
formed by diesel power was 45% 
in freight service, 60% in passenger 
service and 65% in yard service. 
While the volume of total transpor- 
tation service increased by 3.8 bil- 
lion gross ton miles, train fuel ex- 
pense decreased by almost $600,000. 
Freight train speed and gross ton 
miles per freight train hour reached 
new high levels, continuing the 
trend of the past five years. 


Net Income amounted to $44 million, which, after providing for 
dividends of 4% on Preference Stock, and $1.50 per share on Ordinary 
Stock, left a balance equal to $1.44 per share for modernization and 
other corporate purposes. 


During 1955, there was a continuation of the strong upward 
movement in Canadian economic activity, and the gross national 
product increased by 10% to a new high level. The freight service 
performed by your railway, measured in ton miles, showed an in- 
crease of 9%, but did not attain the level of any of the years 1951 
to 1953, inclusive. Traffic volume generally was moderately improved, 
arid there were some outstanding increases. However, grain and grain 
products, which amounted to about 30% of total freight traffic, 
showed a decrease for the second successive year as export demand | 
remained low. 





Other Income 


| Other Income, after income taxes, 








Gross railway earnings rose $26 million, or 6%. Increasing com- 
petition was met in many instances by selected rate reductions and | 
the making of a number of agreed charges. 


Net railway earnings increased by $10.3 million over the previous 
year, Two principal factors contributed towards this improvement. 
Firstly, despite the rise in traffic volume, the total of maintenance 
work remained about the same as in 1954. Secondly, the proportion 
of transportation service performed by diesel power increased sharply rey Ba ces Phy i anaetngs| 

| ati xpenses declined i lation to earnings, As a| ‘¢ 1actors in the improved show Ings | 
one eat epee ee det din ode , 16S. of ocean steamships. The increase | 
result of the level of maintenance and capita] expenditures, including |i, traffic volume occurred despite 
the purchase of additional diesel power, traffic units per man-hour | strikes by stevedores and tugmen | 
were exceeded only in the peak of the wartime years. at United Kingdom and European | 
ports. North Atlantic passenger 
earnings were adversely affected by | 
the cancellation of two voyages 
which resulted from a strike by 
stewards, but, as an offset to this, 
earnings from West Indies cruises 
showed marked improvement over 
the previous year. Revenues from 
coastal operations decreased, prin- 
cipally as a result of lower freight 
earnings, but expenses were reduc- 
ed in greater proportion. A strike 
by personnel of the “Princess 


| amounted to $22.9 million, an in-{ 
| crease of $5.1 million. 


Ocean and coastal steamship 
operations resulted in a profit of 
$330,000 compared with a loss of $2 
million in the previous year. A 
firmer tendency in ocean rates on 
grain and flour, imcreased cargo 
carryings both eastbound and west- 
bound, and reduced expenses were | 











Capital expenditures amounting to $81 million were made during 
the vear in furtherance of the modernization which has been in 
progress for some years. Of this amount, $18.2 million was for diesel 
locomotives and facilities required for their operation. The total of 
your investment in diesel locomotives and facilities amounted to 
$110 million at the end of the year. It 1s estimated that through this 
investment there is being effected a saving in transportation expenses 
of approximately $18 million per annum, and a reduction in current 
locomotive repair expense of about $6 million. 


Other Income amounted to $22.9 million, an increase of $5.1 








Helene” caused suspension of your 
Bay of Fundy service throughout | 
most of the last quarter of the year. 


Net earnings of hotels were vir- 
tually unchanged. Increased room 
rates were put into effect at some | 
points in order to offset increased | 
payroll costs. 


Net earnings from communication | 
services increased by $700,000. Gross 
revenues improved as a result of an | 
expansion of leased wire business | 
and a recovery of telegraph message | 
traffic from the decline which | 
occurred in the previous year. Ex- 
penses reflected the economies re- 
sulting from capital expenditures 
and did not increase in the same 
proportion as revenues. 

Dividend income was up $3.4 mil- 
lion. Dividends declared by The 
Consolidated Mining and Smelting 
Company of Canada, Limited, were | 
‘at the rate of $1.75 per share out of 
,earnings of $2.01 per share, as com- 
| pared with $1.35 out of earnings of 
$1.50 per share in 1954. 

Net income from interest, separ- 
ately operated properties and mis- 

93.928 240 | _cellaneous sources increased by $1.3 
“ million, 
$ 20, 104, 925 the fact that the 


million as compared with the previous year. Dividend income from 
The Consolidated Mining and Smelting Company of Canada, Limited, 
was higher, and there was an improvement in the results of operation 
of your ocean steamships. 

Land and townsite sales were higher and receipts from petroleum 
rents, royalties and reservation fees increased moderately. The net 
addition to Land Surplus Account was $9.4 million, an increase of 
$1.7 million. 


The Income, Profit and Loss and Land Surplus Accounts of your 


Company show the following results for the year ended December 
31, 1955: 


INCOME ACCOUNT 


Gross Earnings .... 


$448,598 491 
Working Expenses 


411,271,773 


$ 37,326,718 
22,894,567 


$ 60,221,285 
16,188,820 | 











Net Earnings 
Other Income 





Fixed Charges 





Net Income 

Dividends: 
Preference Stock 
Ordinary Stock 


$ 44,032,465 


$ 3,136,227 
20,792,013 





Balance transferred to _ 

Profit and Loss Account jointly 
pany realized a net operating profit 
jas compared with a loss in the 
|previous year. 


$292,145,925 | 


PROFIT AND LOSS ACCOUNT 


Profit and Loss Balance 
December 31, 1954 
Balance of Income Account 
for the year ended December 31, 1955 
Portion of steamship insurance recoveries 
representing compensation for in- 
creased cost of tonnage replacement.. 
Excess of considerations received 
for sales of properties over 
values, and miscellaneous items 


Fixed Charges 


$20,104,225 Fixed charges, at $16.2 million, 
'were higher by $1.2 million. There 
were net increases in the charges on 
both equipment trust and collateral 
trust obligations. 


543.761 


book Net Income and Dividends 


Net 


2,135,941 | 


22,783,927 | 


— 





2 income after fixed charges, 
Profit and Loss Balance 
December 31, 1955, 


Sheet oe 6 oie 


~~ 





as per Balance After provision for dividends on 
Preference Stock, earnings avail- 


able for dividends 


$314,929,852 


LAND SURPLUS 
31, 


ACCOUNT 
Land Surplus December SOUS: bccdees 
Add: 
Receipts 
Rents. 
vat.on Fees 
Land and Townsite Sales 
Miscellaneous Receipts 


$ 92.278.857|\to $2.94 per share on 








from Petroleum 


ing at the end of 
Rovalties and Reser- 





$8,992,713 
4,982,469 
825,371 


at the end of 1954. 

| Dividends were declared 
'Preference and Ordinary 

at the same rates as in 


on 


$14,800,553 
Deduct: 


Administrative and Other Ex led to 4%, comprising 2% 


| August 2, 1955, and 2% paid Febru- 
lary l, 
dends amounted to $1.50 per share, 
comprising 75 cents paid August 1, 
1955, and 75 cents paid February 29, 
1956. 


702,200 


Taxes (Incl. $4,000,000 income 
taxes) 

Inventory 
Sold 


scellaneous 


623.206 


89.323 
20.582 


M 


Land Accounts 


—— | The net addition to Land Surplus 
~$101,685.263 | account amounted to $9.4 million 
‘after income taxes of $4.0 million. 

Gross receipts from petroleum 





9,406,406 | 
Dec 


Sheet 


, Vo _ Bee 
Ana Surplus 
2alanny 
Balance 


ember 31, 





Railway Operations. ‘anscontinental services. The im- | 
provement was not confined to the | 
summe! season but extended | 
throughout the balance of the year. 
rhe increase over the last | 
seven months was more than 8°. 
traffic was up slightly 
and there were some 
in Expenses _ in- 
ss than revenues, and, as 
net earnings of your 
ee ae ‘ihe Company. carried to rail- | oj}. 
return for your railway enterprise. : << | 

Gross earnings, at $449 million, Fo ere a WN la Baad _At the close of the year, 1] 3 mil- 
were up $26 million. While the in- eco, bw 7s, SRDTCES Sere, were lion acres in respect of which your 
crease was provided mainly by —. oe Company holds petroleum rights 
freight traffic, there was improve- |. Working expenses amounted to | were under lease, and 8.5 million 
ment in nearly all classes of %*!! million, an increase of $15 mil-|acres were under reservation for 
revenues. lion, Income taxes accounted for | exploration. 

Freight traffic almost $9 million of this increase. Proceeds from_ sales 
by 2.054 million Maintenance expenses were little |@Mounted to $5.0 million, | 
or 9%. The changed as the amount of mainte- | Crease of $1.4 million. Sales includ- 
with notable increases occurring in |nance work undertaken was about (ed 12,697 acres of farm lands and 
lumber, timber and plywood, crude | the same as for the previous vear. 30,293 acres of timber lands. Con- 
petroleum, petroleum products, iron| Roadway) jaintenance included | tracts involving 5,968 acres of land 
and steel, automobiles, trucks and the » of 418 miles of new and S0ld in prior years were cancelled. 
parts, building sand, gravel and relay rail, the installation of 1,970,- 
crushed stone. Grain and grain/|000 ties and the application of | 
products were down 4% . ana there ballast to 328 miles of track. These 
was a marked decre: also in agri- | items of maintenance were less than 
cultural implements and farm trac- | the averages for the previous five 
tors. years 

Passenger traffic volume express- 
ed in revenue passenger miles 
increased by 4%. There was a de- 
crease during the first five months, | 
but an impressive recovery follow- 
ed the introduction of new equip- 
ment and improved schedules in‘ 


Net earnings from railway opera- 
tions amounted to $37.3 million, an 
j of $10.3 million as: compar- 

with 1954. The ratio of net to 
oss earnings unproved from 6.4% 

Gratifving as this improve- 
was, the resul the veal ees. 
) Casco 
presented net rail- a. 
» > Crease ic 
Q9 « al. os 


. result, 


j}at $9.0 million, were up $553,000. 
|Reservation fees provided most of 
\the increase. Although royalties 
\were received on 14.9 million bar- 
| rels of crude oil from 718 wells, 
compared with 13.6 million barre!s 
from 697 wells in 1954, income from 
this source was little higher in con- 
sequence of reductions which occu! 
red in well-head prices for crude 


nerease 


average 


Express 
from 1954 
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rate 


only 


investment 
very much 
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volume increased 
revenue ton miles. 
; fairly general, 


of land 


an in- 


rise wa 


layin 
Balance Sheet 


Total assets at the end of the y« 
amounte to $7.14 million, an 
cr_2se of £°0 million 

The inci: in 
ded _ ment after retire. 


ise 


inve 

nts was £57 mil- 
Gross expencitures on capite 
account amounted to $81 million, of 


property 
Equipment 


the general vepair of 375 stee™m | lion. 
| locomotives, periodic rer: ir of 203} 
diesel- alesinte units, the heavy re-| which $10 million was for railwey 
pair of 35,806 freight cars. and the | road property. $51 million for rol!- 
general repair of 752 passenger cars. | ing stock, and $11 million for oceen 

Transportation expenses, notwith- ‘ steamships. 


mi untenance ~ incl. 


principally as a result of) 
owned | 
Northern Alberta Railways Com-| 


at $44 million, was up $14.2 million. | 


on Ordinary | 
Stock and for reinvestment amount- | 
ed to $40.9 million. This was equal | 
13,878,173 | 
shares of Ordinary Stock outstand- | 
he year, aS com- | 
pared with $1.94 on 13,812,014 shares | 


Stock | 

1954. | 
Preference Stock dividends amount- | 
paid | 


1956. Ordinary Stock divi- | 


rents, royalties and reservation fees, 


At the end of the year, | 


the unexpended balance of the 
capital appropriations approved for 


your new ocean steamships was $13 | 


million. There was an increase of 
$8 million in net working capital. 


Finance 


The balance of $10,546,000 
“N”, referred to in the 1954 Annual 


Report, was issued in 1955. 


led $17.2 million. 

Serial equipment 
amounting to $12,018,000 were. dis- 
charged; $1,609,500 Convertible 
Twenty Year 344% Collateral Trust 
Bonds, $51,000 Convertible Fifteen 
Year 3%% Collateral Trust Bonds, 
and $10,000 Convertible Seventeen 
Year 4% Collateral Trust Bonds 
were converted into 66,159 shares 
of Ordinary Capital Stock. 


The foregoing transactions result- 


(ed in a net decrease of $3,142,500 in 
‘funded debt, 


a net decrease of 
$2,004,600 in the amounts of Con- 
solidated Debenture Stock pledged 
as collateral, and an increase of 
$1,653,975 in the amount of Ordinary 
Capital Stock outstanding. 


Pensions 


Pension 
$18.1 


expense 
million. 


amounted 
This comprised 


to 


your Company, contributions of $5.6 


/million to the Pension Trust Fund, 


and levies in respect of employees 
covered by the United States Rail- 
road Retirement Act. 


Wage Negotiations 


On November 2, unions represent- 
ing the non-operating employees 
served a joint request for revision 
of present agreements including an 
18% increase in wage rates, pay- 
ment of 8c per hour to provide for 
group life insurance with medical 
and hospital benefits, and pay for 
'three additional statutory holidays. | 
| Negotiations failed to bring about a 





of | 
Equipment Trust Certificates, Series | 


The | 
principal amount of this series total- | 


obligations 











the | 
: : . . | TA C0ea 
portion of current pensions paid by | wage 
| tive June l, 











offer 





YEAR’S RESULTS 
Gross 


Net Earnings 


Other Income 


Stock 


YEAR-END POSITION 


penal Debt . Ai 
Reserv 


TRAFFIC 


EMPLOYEES 


Total Payrolls 





Earnings 
WE SIND bc dniSadcdcsocconeceeccesscc 
Ratio Working Expenses to ‘Gross Earnings ies 


Interest and Rental Charges ieee i la rial ile 
Dividends—Preference Stock ......... 


—Ordinary 
Balance for Siodamatiadiod and 
Other Corporate Purposes ...... 


PEE GIVER Votes vib ccbecvecdeceuce 
Other ee ieee 66debee c cb dr etettedbe 


Working TPE ventékenk ose 


Tons of Revenue Freight Carried . 
Revenue Passengers Carried 

Revenue per ton Mile of Freight 
Revenue per Passenger Mile ... 


Employees, All Services ...... 


Average Annual Wage ......... 


HIGHLIGHTS 


1955 


se ee eeeee 
*e ee 
*eeeree 


43c 


2.81 


86,789 
$ 293,018,422 
$ 3,376 


$ 448,598,491 $ 422,642,423 $25, epee 
411,271,773 


37, 326,7 18 
1% 
22,894,567 $ 
16,188,820 
3,136,227 
20,792,013 


20,104,225 


$1,761,669,249 $1,694,213,632 
158,439,442 
169,651,000 
633,955,713 
117,490,662 


58,489,144 
— 


Increase or 
1954 Decrease 


15,662,276 
10293" 792 
1.9% 

$ 3,059,248 
* 45,126 
77.695 
14,083,396 


395 ree 4 
27,032,926 


93.6% 
17,835,319 
15,041,997 

3,091,101 
20,714,318 


6,020,829 - 
$67,455,617 
14,115,627 
3,142,500 
32,035,269 
8,359,195 


172,555,069 
172,793,500 
601,920,444 
109,131,467 


54,205,877 
9,528,589 
1.46c 

2.82 


4,283,267 
15,254 
0.03¢ 
0.0l1c 


$ 


87,072 283 
287,120,929 : 5,897,493 
$ 3,298 78 








settlement, and the matter has been ; other 
| East. 


referred to a Conciliation Board. 
Approximately 57,000 of your em- 


ployees are affected by this dispute. | 


Agreements were reached with 


running trades employees, compr is- | 
\ing engineers, firemen, conductors, 
effective | 


trainmen and yardmen, 
April 1, 1955, granting increased 
vacations with pay for those em- 
ployees with three to five years’ 
service and for those with fifteen 
and more years’ service. Additional 
demands have been made for 1956. 

An agreement was concluded 
covering the unlicensed deck and 
engine-room employees of the 
British Columbia Coastal Steam- | 
ships, providing for an increase in | 
rates of $14 per month, effec- 
1955, 
crease of $9.75 per month from 
June 1, 1956. This settlement corre- 
sponds with those made by other 
steamship lines in the area. 

The unlicensed personnel of the 
S.S. “Princess Helene” operating on 
the Bay of Fundy requested in- 
creases in wage rates on the scale | 
agreed upon for the British Colum- 
bia Coastal Steamship Service. 
conditions and wages on the East 
Coast are not considered compar- 
able with those on the West Coast, 
this request was declined and an 
was made of a wage adjust- 
ment based on the change in the 
‘cost of living and on the rates of 
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Canadian Pacific Railway Company 
GENERAL BALANCE SHEET, DECEMBER 31, 1955 
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S. J. W. LIDDY, Comptroller 
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Chartered Accountants. 
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steamship services in the 
A Conciliation Board which 
had considered the matter did not 
recommend any increase in wage 
rates. Notwithstanding the offer 
made by your Company, the em- 
| ployees went on strike and your 
|Bay of Fundy service was inter- 
rupted from September 30 to Dec- 
ember 19. On the latter date the em- 
ployees returned to duty and 
negotiations were to be resumed. 


Agreements were reached with 
employees of your hotels, except- 
ing the Royal York, providing for 
a wage increase of 2% from June 1, 
11955, and a further 1% from June l, 
|1956. The agreements also provided 
for increased vacation benefits 


Similar to those awarded non-oper- | 
and a further in- | 


i the 


ating railway employees in 1954. In 
case of the Chateau Frontenac, 
provision was made, in addition, for 
the establishment of a 40-hour week 
effective June 1, 1956. Negotiations 
were continued with representa- 


‘tives of employees of the Royal 
| York Hotel regarding a request for 


an increase of 18% 


in wage rates 
and other «benefits. 


Negotiations were under way con- 
cerning revision of the working 
agreements respecting pilots and 
flight attendants employed by your 
Air Lines. 


Steamships 


Construction was completed of 
new passenger-cargo liner 
“Empress of Britain” which, after 
undergoing sea trials, will enter 
into regular North Atlantic service 
in the spring of 1956 as the flagship 
of your ocean fleet. Construction 
of your second new liner, to be 
named “Empress of England,” pro- 
ceeded during the year. This vessel 
is to join your North Atlantic fleet 
in the spring of 1957. In anticipation 
completion of the “Empress 
the “Empress of Aus- 
was withdrawn from service 
at the end of the year and sold in 
This ship was acquired 


“Empress of Canada” 
which had been destroyed by fire. 


Your new 5,554 ton 
“Princess of Vancouver” 
British Columbia Coastal services 
in June. The “Princess of Vancou- 
ver” has accommodation for 8:00 
passengers and is designed also to 
carry 28 railway freight cars or 115 
automobiles and trucks. Operation 
of this vessel from specially con- 
structed slipways has made possible 
more frequent service between 
Vancouver and Nanaimo, and re- 
leased two barges for service be- 
tween other points. Your Company 
and the Canadian National agreed 
to undertake joint operation, com- 
mencing in March, of a service be- 
tween Vancouver and Ketchikan, 
Alaska, and intermediate points in- 
cluding Prince Rupert. Your vessel 
“Princess Norah”, which formerly 
between Vancouver and 
Prince Rupert, was placed in this 
service and was renamed “Queen 
of the North”. Your 1,243 ton 
“Motor Princess” was sold in Janu- 
ary, 1955. 


motorship 
entered the 


Air Lines 


Your Air Lines had a net profit 
of $275,000. In the previous year 
there had been a net profit of $969,- 
000, which included $593,000 from 
the sale of aircraft. 

There was an increase of 45% in 
revenues from domestic operations, 
principally as a result of participa- 
tion in the cargo charter airlift, 


‘which commenced in February, to 


supply and service the construction 
of northern’ radar installations. 
Eight Curtiss Commando freighter 
aircraft were purchased for this 
purpose. Other developments were 
an increase in service from three 


between Winnipeg and Churchill; 
the introduction of all-cargo serv- 
ices between Vancouver and White- 
horse and between Edmonton and 
Yellowknife; the replacement of | 
Norseman aircraft with modern 
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‘times weekly to six times weekly | 


vember. This route, which connects 
Eastern Canada with your interna- 
tional service between Vancouver 
and South America, was obtained 
from Trans-Canada Air Lines in 
exchange for certain routes in Que- 
bec which were distant from your 
maintenance facilities at Vancouver. 


On order at the year end were 
eight DC-6B aircraft for delivery‘ 
commencing in 1956, and three Bris- 
tol Britannia turboprop aircraft for 
delivery in 1957. 


United States Subsidiaries 


Income received from your hold- 
ings of General Mortgage Income 
Bonds and Common Stock of the 
Minneapolis, St. Paul and Sault Ste. 
Marie Railroad Company amounted 
to $488,000. Of this amount, $132,000 
represented interest and $356,000 
dividends. The net income of that 
Company in 1955, after provision 
for fixed and contingent charges, 
was $2.4 million, an increase of 
$800,000 as compared with 1954. 


Income amounting to $382,000 was 
received in respect of your holdings 
of First Mortgage Bonds and Com- 
mon Stock of the Duluth, South 
Shore and Atlantic Railroad Com- 
pany. Interc amounted to $172,000 
and divide: to $210,000. The net 
income of that Company after pro- 
vision for fixed and _ contingent 
charges amounted to $422,000. Net 
income in the previous year had not 
been sufficient to meet contingent 
charges in full. 


Income amounting to $693,000 was 
received in respect of your holdings 
of First Mortgage Bonds, General] 
Mortgage Income Bonds and Com- 
mon Stock of the Wisconsin Central 
Railroad Company. This amount 
comprised $523,000 interest and a 
first dividend of $170,000. The net 
income of the Wisconsin Central 
after provision for fixed and con- 
tingent charges amounted to $1.6 
million, compared with $236,000 in 
the previous year. 


Rates 


The Royal Commission appointed 
in 1954 to enquire into the applica- 
tion and effects of agreed charges 
made its report in February, 1955. 
The Commission upheld the conten- 
tion of the railways, as referred to 
in the last Annual Report, that 
agreed charges should not be sub- 
ject to the “one and one-third rule”. 
It also recommended changes in the 
Transport Act designed to reduce 
the restrictions which apply against 
the railways‘ in the making of 
agreed charges. Important among 
the changes proposed were reduc- 
tion from 30 days to 20 days in the 
waiting period required before an 
agreed charge can become effective, 
and the elimination of the require- 
ment that agreements must have 
the prior approval of the Board. 
The recommendations of the Com- 
mission were generally adopted, 
and the Transport Act was amended 
accordingly in July. 

Forty-seven additional agreed 
charges were put into effect in 1955, 
more than twice the number in the 
previous year, and a number of 
others were in the process of nego- 
tiation. Among the. new agreements 
were those involving the shipment 
of automobiles to Western Canada 
and these have resulted in a 
marked improvement in the amount 
of that traffic carried by your Com- 
pany. 

The reductions in competitive 
rates on less-than-carload merchan- 
dise in vanload quantities carried in 
truck trailers-on-flat-cars, which 
were put into effect between Mont- 


‘real and Toronto during 1954, were 


extended to Hamilton and London 
in September, and to Windsor in 
December. A number of reductions 
in rates on individual commodities 
were also put into effect during the 


In compliance with the order of 


‘the Board of Transport Commis- 


| 


DeHavilland Otter aircraft on the'| 


extreme northern route from Nor- ‘ly affected by these changes and it | 


man Wells to Aklavik: the 
uration of a direct daily 
between Vancouver and 
using pressurized Convair 
and the use of this type of aircraft 
also pn routes out of Edmonton. 
Substantial reductions in passenger 
fares became effective on the Mac- 
kenzie district at the beginning of 
June. 

International revenues 
© as a result of the expiration at 


inaug- 
service 
Terrace, 


Q ¢ 


a 


decreased | 


the end of March of the agreement | 


with the Government of Canada in 
respect of the Korean military air- | 
lift. Upon termination of this serv-| 
ice, the regular schedule between 


Hong Kong and Vancouver was in-| 


creased 
flichts 


from one flight 
weekly. An 
tension of your international air 
routes was effected with the in-| 
auguration in June of the Vancou- 
ver-Amsterdam trans-Arctic service. 
This extension, 
the west coast of Canada within 19 
hours’ flying time of Europe, pro- 
vidcs a dir eciion with your 
other international routes out 
Vancouver Traffic volume over th2 
new route was at a high percentage 
of capacity, and fully justified ex- 
pectations. Anoth: or major develop- 
ment was the adda of the To- 
ronto-Mexico City pa in No- 


to two 


al 


"t con 


/senger service and 
important ex-| 
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which has brought, 
‘and 


of | 


| 


| 


sioners, revised equalized class 
rates, which are rates applying on 
‘general classes of traffic, were 


made effective in March 1955. Gross | 


earnings for the year were adverse- | 


is estimated that they will result in 
reduction in freight 


sioners: proceeded with studies re- 
specting the equalization 
modity rates. Preliminary hearings 
were held in Ottawa in June and 
November. 


Services 


The improvement and moderniza- 
|tion of your railway services con- 
| tinued. Ninety-seven new diesel 
units were acquired, comprising 
road switchers for freight and pas- 

















revenues | ; 
/amounting to more than $2.5 million | 
aircraft; | annually. 


The Board of Transport Commis- | 


of com- | 





yard switchers 


for use at terminals. The first stage | 
of a diesel 


maintenance shop 
Montreal was completed before the 
end of the year. 

New rolling stock placed in serv- 
ice also included 1,640 freight train 
cars, of which 1,000 were box cars 
92 stainless-stcel 
trein units, of which 9 we-e rail 
diesel cars. After ret‘rements there 
were net reductions in the inventor- 
ies of both freight and passenger 
train cars. The average carrying 
capacity of freight cars in service 
continued to increase. 





Your new scenic-dome stainless- 


ordered for delivery in 1956. 

Dur the year, 39 passenger 
trains were discontinued as being 
no longer justified by the level of 
traffic, and a further twelve trains 
were operated at reduced frequen- 
cy. A saving in operations at a rate 
of 865,000 train miles per year was 
thus effected. Over the past five 
years, 119 trains have been discon- 
tinued and 45 have been operated at 
reduced frequency, resulting in a 
decrease amounting to 2.4 million 
train miles per year. 

Construction of 53 miles of branch 
lines, to serve new mining and in- 
dustrial areas, was completed dur- 
ing the year. These comprised a 
forty-mile line between Struthers 
and Manitouwadge in Ontario, a 
nine-mile line between Mitford and 
Jumping Pound in Alberta, and a 
four-mile line running north from 
Cheviot in Saskatchewan. Work 
was under way on a three-mile ex- 
tension of the line which was built 
between Havelock and Nephton, 
Ontario, in 1954. 

To improve the safety and effi- 
ciency of your railway operations, 
50 miles of automatic block signals 
were installed during 1955, bringing 
to 3,039 the total mileage so equip- 
ped. 

New manufacturing, warehousing 
and distributing businesses which 
located on or adjacent to the lines 
of your railway during the year 
numbered 1,193. Of this total, 180 
required industrial trackage, and a 
total of 36 miles of sidings was 
constructed to serve them. 

During the year, your Express 
Company took over from the rail- 
way the terminal handling at Van- 
couver, Seattle and all points on 


' Vancouver Island of traffic moving 


by your coastal steamships, and also 
assumed direction of the operations 
of your Vancouver Island trucking 
subsidiary, Island Freight Service 
Limited. Economies have already 
resulted, and further sevings are 
anticipated. 

The television network service 
which your Company operates as a 
joint communications undertaking 
with Canadian National was ex- 
tended to include Windsor and Que- 
bec City, and contracts were en- 
tered into for further extensions to 
Sherbrooke, Trois Rivieres, ; Jon- 
quiere and Rimouski in Quebee, and 
to Wingham in Ontario. 


Integrated Data Processing 


Over the years your Company has 
been in the forefront in the use of 
business machines as an aid in 
handling clerical tasks. Evolving 
from this, a new development of 
major significance is now taking 
place with the adoption of integrat- 
ed data processing across. the 
system. To gain the benefits of 
automation in the mass handling of 
paper work, information on many 
phases of the operations of your 
Company will be recorded automat- 
ically at the source and transmitted 
over your communications network 
to a central processing location, By 
use of one of the most advanced 
electronic data processing machine 
installations, it will be possible to 
supply information promptly to all 
levels of management, virtually 
without manual intervention. 

The computer installation of your 
Company will be the first of its 
kind in.Canada. In addition to pro- 
ducing worthwhile economies, it is 
expected to contribute to more effi- 
cient operation. In anticipation of 
the delivery of a large-capacity 
computer early in 1957, new data 
processing methods are being in- 
stituted, and new types of ancillary 
equipment are being put into use as 
quickly as deliveries can be ob- 
tained. 


Capital Appropriations 


In anticipation of your confirma- 
tion, capital appropriations amount- 
ing to $12.6 million, in addition to 
those approved at the last Annual 
Meeting, were authorized by your 
Directors during the year. These 
included $6.4 million for 1,000 50-ton 
box cars, $1 million for 5 rail diesel 


‘ears and $1.5 million for the exten- 


|sion of microwave relay systems for 
television network services. 

Your approval will be requested 
also for capital appropriations for 


| the year 1956 amounting to $94 mil- 
| lion. 


The appropriation for locomotives 
is for 115 diesel-electric units. The 
appropriations for ties, rails, other 
track material and ballast include 
provision of $19.6 million for re- 
\placement of elements heretofore 
‘charged as renewals to operating 
expenses but henceforth to be cap- 
italized and made subject to depre- 
ciation accounting. This change 
is required by the Uniform Classifi- 
cation of Accounts prescribed by 
the Board of Transport Commission- 
ers which became effective January 
1, 1956. 


Patrons, Officers and Employees 


Your Directors sincerely appre- 
ciate the many tributes paid to the 


high standards of service maintain- 
-ed by your Company and the confi- 


dence and satisfaction shown by 
shippers and the travelling public. 


They wish to acknowledge the con- 
wate '| tribution made toward the mainten- 

P nser ance of those standards 

loyal:y and co-operation 

and employees. 


a by mat 


For the Directors, 
N. R. Crump, 


| Montreal, March 12, 1956. 
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LONDON — Well, Parliament 
has risen for the Easter Recess 
and Iron Man Eden can have a 
respite from his Herculean 
labors without the daily burden 
of Question Time, And he can 
reflect that after weeks of at- 
tack from the Opposition and a 
large section of the press he is 
firmly in the saddle and shows 
no marks of undue strain. 

7” ” ” 

A welcome visitor to West- 
minster this week was Harold 
Stassen who talked to an all- 
party group of M.P.s. It is so 
seldom that anyone from the 
American Administration visits 
Britain that he was given a par- 
ticularly warm reception, Nor 
do we forget that at the crisis 
of Munich he vainly urged the 
sending of a naval squadron to 
the Mediterranean to show 
where America stood, 

In fact the aloofness of Amer- 
ican politicians is one of the 
mysteries and exasperations of 
Anglo-American relations, Our 
Foreign Secretaries and even 
our Prime Ministers maintain 
almost a _ shuttlecock service 
to Washington and New York 
but Washington remains a dis- 
tani mosque where the pilgrims 
remain at home. 

The realists say that Ameri- 
can oil interests are 
American foreign policy. In fact 
they are charged with having a 
foreign policy of their own in 
the Middle East which has as 
its goal the steady elimination 
of British interests. 

This may or may not be true 
but in diplomacy it is important 
that a friendly nation should 
appear to be loyal to its allies. | 
Otherwise the feeling will grow 
that the American dollar has a 


above — 





foreign policy of its own quite 
beyond the policy of the Admin- 
istration. At any rate there are 
angry rumblings on the political 
and industrial front here which 
not even the visit of Mr. Stassen 
could quiet. 
* = . 

Mr. Malenkov In Commons 
As ‘Distinguished Stranger’ | 
yoy contrast Mr, Malenkov has 
been beaming all over the place 
like a Muscovite Mr, Pickwick. 
He too addressed an all-party 
meeting of M.P.s and also 
watched the doings of the House 
of Commons from a seat in the 
Distinguished Strangers Gal- 
lery. Previous to that he went) 
to Liverpool to see the most 
sensational Grand Nationa! 
steeplechase in the history of 
that famous event. 

~~ * 


} 


* 

To have cleared the last jump 
with only 50 yards to travel to 
the winning post, and then for 
the horse to take an imaginary 
jump and sink helplessly to the 
ground is something that the 
most lurid imagination could 
not conceive, Admittedly the 


GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard | 
Insurance Company of Phil \delphia, | 
Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fuire-| 
men’s Insurance Company of New-| 
ark, N.J., which is registered under | 
the att Insurance Comp: — 
Act to transact insurance busines 
in Canada, will apply to the Minister 
of Finance for the release on the 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the 
Minister of Finance; and that any 
Canadian policyholder opposing 
such release should file his opposi- 
tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL. 1956. 
DATED at Toronto, this 2lst day 
of January, 1956. | 
R. H. L. MASSIE, 
Chief Agent in Canada. 


NOTICE 


hereby given that the 
‘National-Ben Franklin Insurance 
Company of Pittsburgh, Pa., has 
been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1762 authorizing the 
Company to transact in Canada the 
business of: Fire Insurance, Acci- 
dent Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Inland Trans- 
portation Insurance, Personal Prop- 
erty Insurance, Plate Glass Insur- 
ance, Real Property § Insurance. 
Sprinkler Leakage Insurance, Theft 
Insurance and, in addition ther 
Civil Commotion Insurance, 
quake Insurance, Falling Aircraft 
Insurance, Hail Ins surance, Impact 
by Vehicles Insurance, Limited or 
inherent Explosion Insurance, Water 
Damage Insurance, Weather Insur- 
ance -and Windstorm Insurance. 
limited to the insurance of the same 
property as iS insured under a 
policy of life insurance of the Com- 


pany. 
R. H. L. MASSIE,. 
Chief Agent in Can: 


CERTIFICATE OF REGISTRY 


Notice is here! by given 
tificate of Reg ; rv #( I 
issued to the NE W INDIA , 
ANCE COMPANY LI) MITED au 
orizing it to transact in Ca 
business of:- 
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Accident Insural! ice 
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LETTER FROM LONDUN 


explanation of a mirage fence 
may not be accurate but that is 
the popular theory at the 
moment, 

As the horse owned by the 
Queen Mother its victory would 
have been immensely popular, 
But there you are! The old say- 
ing, “Put not your trust in 
horses” still holds good, unless 
they are owned by E. P, Taylor. 


* * * 


Canadians, Britons 
Exchange Trade Views 

That obiique reference to 
Canada permits a reference to 
the visit this week of a group 
of Canadian businessmen who 
have come to study methods of 
increasing Anglo-Canadian 
trade, Nothing but good can 
come from a frank and friendly 
exchange of views. 

I am certain that our kinsmen 
will find a new spirit among the 
leaders of British industry, The 
postwar era of an eager, under- 
supplied home market is over. 
Once more the British are real- 
izing that they must export or 
die. There are signs that the 
Trade Unions have also realized 
that rising wages cannot be 
maintained without a corres- 
ponding rise in production, 

In fact Britain going 


is 





Adelphi 


= MM MM 
YER. 


wall 


through a chastening period 
which is all to the good, And 
no one doubts that Chancellor 
Macmillan will be pretty tough 
when he opens his Budget after 
the Easter Recess. 


Malenkov Sings 


Disarmament Tune 


Strange as it may seem the 
Russians may assist Britain in 
her need of increased produc- 
tion. There is no doubt that the 
peregrinating Mr. Malenkov has 
put forward a plan to the Brit- 
ish Government which has as 
its object a big reduction of con- 
ventional military forces. 

This is in line with contem- 
porary political thought in most 
of the European countries, No 
expert believes that there will 
ever be another tank and in- 
tantry war on a big scale, This 
is the attitude which the Soviet 
Deputy Foreign Minister has 
put forward at the United Na- 
tions and Malenkov is singing 
the same tune in Britain, 

The picture is not entirely 
without irony. Science has ad- 
vanced the means of human 
destruction to such a degree 
that we can put away the rifle, 
the machine gun and the long 
range gun as being only fit for 


‘true but men who think beyond 


a museum along with the toma- 
hawk and the ancient cannon. 

At any rate Russia is waging 
peace with the utmost energy 
and no one can deny her the 
quality of realism. It is unfor- 
tunate that at such a period 
America seems to be withdraw- 
ing more and more from con- 
tact with the outside world, 

~ of 7 


Guidance Ebbs 
From Washington 


As far as Britain is concern- 
ed there is a growing feeling 
that we can no longer look to 
Washington for guidance in 
world affairs. Nor are We cer- 
tain that we can even look to 
Washington for real co-opera- 
tion. This is an unhappy devel- 
opment causing much jubilation 
to our enemies and deep dismay 
to our friends. 

A wise man said to me this 
week that a vigorous Canadian 
foreign policy would be wel- 
comed by the whole Western 
world, That may or may not be 


the moment and try to forecast 
the trend of things to come are 
disturbed by the growing isola- 
tionism of the North American 
continent, 

They maintain that Great 
Britain is the outpost of North 
American security, just as Great 
Britain is the custodian of ter- 





ritories the world over which, 
are vital for raw materials in 
peace, and as points of defense 
in times of war, In fact the 
British are being wooed by 
Europe and neglected by their 
kinsmen across the Atlantic. At 
least that is the pervading mood, 
* * = 


However, we are not lonely. 
The Russians are opening their 
arms with the eagerness of a 
sentimental grizzly’ bear, and 
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a ANNOUNCEMENT, TT 


FORM ELECTRICAL MODERNISATION ENTERPRISE 











Fae 


ROLAND L. DeMERS 


JAMES P, WILSON 


A prominent group of Canadian electrical men have formed a new organization 
under the name Adequate Wiring Limited with head offices at 2932 Dufferin 


St., Toronto. 


The new company plans an aggressive merchandising approach to the vast market 


of underwired residential, 


industrial and commercial buildings, Headed by Roland 


L. DeMers, general manager of DeMers Electric Ltd., Windsor, the group includes 
James P. Wilson, former chief estimator and A, H. Byford, former secretary-treasurer 


a 


A. H. BYFORD L. H. C. JENNINGS 


of Canada Electric Co, Lid., and L. H. C. Jennings, former editor of “Electrical Cone 
tractor of Canada”. 

“tt is clear,’ stated Mr. DeMers, “thot the mounting tide of inter-industry aware- 
ness of wiring inadequacy and the resultant national publicity by manufacturers 
and utilities is highlighting the timeliness of ovr enterprise. it is ovr simple 


objective to provide a technically-informed and carefully organized selling approach 
to this attractive market.” 








Western Germany is ogling us 
with a coy smile. And even the 
French Parliament has chal- 
lenged the British Parliament to 
a week-end of land and aquatic 
sport at Deauville. 

But you will understand why 
we were pleased at this week’s 


visit of Canadian businessmen, | 


We are still an island that likes 
to be visited, especially by our 
kinsmen., 











Record Ford Sales 


Ford Motor Co,, Dearborn, 
Mich., attained record sales in 
terms of both units and dollars 
in 1955, the first year of opera- 
tion as a public company, Chair- 
man E. R, Breech and President 
Henry Ford II say. 


Factory sales of 2.6 million pas- 
senger car and truck units were 


millions ($8.19 per share, as re- 





share (as reclassified) and of this 
amount $1.31 wag in extras, 
During the year, company ap- 
proved a new expansion, mode 
ernization and replacement pro- 
gram which will result in further 
expenditures of $1 billion. 
L As at Dec. 31, company’s net 
Ivers was $1,868 millions and 
assets totaled $2,585 millions, 


Hit $5.5 Billions 


31% higher than in 1954 and 
totaled $5.5 billions, 


Earnings after taxes were $437 





classified) 92% higher than in | 
1954. Company has no funded 
debt. 

In 1955 company paid $3.27 
(U.S. funds) in dividends per 





ia 
Oil 
To assist readers in appraising and 
comparing company finencial state- 
ments. The Financial Post has a uni- 
form method of presenting corpora..on 


accounts, Variations from the co upa- 
nies’ published reports are footnoted. 


BRITISH AMERICAN OIL CO. 


‘reports growth in all departments 


in 1955. Net profit of $20,613,219 

increase of 13.5% 
previous year. Canadian 
at $13,577,000 were up 


and U. S. earnings at $7,036,- 


earnings 
23.6%, 


|000 showed a decline of 1.8' 


Gains in Canadian earnings were 
in face of increasingly 
competitive conditions. A _ larger 
volume of business and more ex- 
acting cost controls served to offse 
a shrinkage in profit margins, com- 
pany states. In the U. S., higher 
charges for exploration expenses 
were largely responsible for off- 
setting the benefit from the 11% 
increase in crude oil production. 

Total sales volume of 33,875,000 
barrels was up 13%. By year end 
dealers and farm distributors mar- 
keting B-A products across Canada 
totaled 7,500. Production crude 
oil at 10,495,000 barrels reached a 
(9.118.000 bbls. in U. S. 
and 1,377,000 in Canada). Reserves 
at end of year stood at 113 million 
bls. of crude oil and 404 billion 
cu. ft. of £as. 

During the year the company 
drilled or participated in the drilling 
of 289 wells in U. S. and Canada. 
Of these, 157 producing oil 
or gas wells the remainder were dry 
holes. At year end B-A owned or 
had a working interest in 2.653 oil 
and gas wells. 


ol 


were 


Bag on crude oil processed in 1955 

’ the company and for its account 

rose to a record high of 35,676,000 

bbls., equivalent to 97,742 b/d. All 

refineries participated in this 7% in- 
crease over 1954. 

During year a 2,000 b/d catalytic 
reformer was completed at Calgary 
refinery and a 13,000 b/d reformer at 
Montreal East went into operation 
early in 1956. At Clarkson refinery 
plans are under way to build a 
10,000 b/d catalytic reformer and an 
additional crude processing unit 
with a daily capacity of 30,000 bbls., 
for completion in 1957. Capital ex- 
penditures aggregated $ 37,240,000, up 
nearly $4 millions from 1954. 

The keenly competitive situation 
in 1955 continues in 1956. Company’s 
plans cover a wide range of mar- 
keting operations with greater ac- 
tivities than ever for development of 
retail outlets and renewed sales ef- 
forts for fuel oil, middle distillates, 
lubricants and other products, coupl- 
ed with a sales training program 
and improved customer service. 


CONSOLIDATED INCOME ACCOUNTa 
Yrs. Ended Dec. $1: 1955 1954 
Net earning $49,941,037 $43,481,792 
Less: Deb. & 
note int. 
De prec, & 
aepl. res, 
Inc, tax res. 
Add: Assets 
sale prof, 
Net profit ; 
Com. divds. 
Surpl. for year .. 
aly lud 
No te- 


ing add 
> - 


eereeee 1,478,054 1,515,688 


15,461,764 
12,388,000 


13,707,009 
10,420,000 


320,019 
18, 1 59,114 
6.759.348 
11.2399.766 


20, 613, 219 
Ae 47 >. 90 19 
13,087, a1 
ng accounts o 
wot tax purposes, “ths co. is emer 
effect of rex 
id $950,000 in "1954. This tax credit has 
be en aciel 
Times eleasinee Interest Earned: 
Before depre, .... = 99 28.69 
After depre. 3. 19.64 
E arnings per Share and Dividend Record: 


Cr ~ iY $2.16 
Paid ‘ . ‘ "0.8 85 


U. 81% 
CONDENSED CONS. 

As at Dec, 3I: 
Casn 


BALANCE 
1955 

: _ $3,498 542 
tments ll 
i I aeb Ssaie 
Acct ree 
In' venti See eet sé oo. ) 

Tot. curr. assets . 97. 26. 508 914.327 
Invest. & adv. eee 8.655.119 8.195.967 


735 413,698 


SHEETa« 
1954 
$4,530,126 
511,625 3,635,360 
000 000 


"94 


* 14.731 


34,110 


$2,213, 654 


50. 2 ) 5 >. 


less res. 


: seen Been 144,352,921] 

Total assets sos Ok 284. 684 245,406,913 

Accts., tax, Ge bt 
int, pat : ,eee — 935 

Debent. due , 

Divd. pay 1.930'935 

36,789, 870 


-—— oro 
Ji 897 
, 


ing capital 60,636,633 58,276,550 


DOMINION STEEL & COAL 
CORP., issued an additional 700 or- 
dirnary shares upon of 
4 convertible dated 
Aug. 15, 1951. 


. ots 


conversion 
debentures 


mea , 
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Now 2,080,366 ordin- | 
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Anyway, your take-off seems that quick! This frisky 
new Chevrolet offers even higher V8 horsepower 
to make passing safer—and all driving more fun. 


The new Chevrolet has its own special brand of accelera- 
tion — a lightning-like power punch that can 
precious seconds for safer passing. And the brand name 
is “Turbo-Fire V8”! 

And when you combine performance like this with 
Chevrolet’s nailed-down stability and sure-footed cor- 
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nering ability, you’ve got a car that puts more safety 
and fun into anybody’s driving! 


Chevrolet brings you inherent qualities of agility and 
sureness of control that help you avoid trouble before it 
happens! 


You’ll see what we mean when you wheel one of these 
beauties out on the road. You’ve 20 new models to choose 
from, with horsepower that ranges to a new top of 205 
in the “Super Turbo-Fire V8” (an extra-cost option). 
So, come on in and let us lend you the key. 


At Asal nr 
(tit ay 
mi 


+f, 
i iy Mh 


WLU Uy 


i, WWW yp 
I) 
‘_ 











@ Estate 
Planning 
@ Taxation 
Specialist 
@ Pension 
Consultant 
@ Business 
and Life 
Insurance 


Consultation without oblic ation 
DP eanen. wae ee - 


320 Bay Street 
EM. 8-8365 & MA. 8896 





POWELL RIVER 


COMPANY LIMITED 


NOTICE OF ANNUAL 


GENERAL MEETING 


1204 Standard Building, 
Vancouver 2, B.C. 


To the Shareholders of Powell River 

Company Limited: 

NOTICE IS HEREBY GIVEN that 
the Annual General Meeting of the 
shareholders of the above-named 
Company will be held at Salon “A”, 
Hotel Vancouver, 900 West Georgia 
Street, Vancouver, British Colum- 
bia, on Tuesday the 24th day of 
April, 1956, at the hour of 2:00 
o'clock in the afternoon, Pacific 
Standard Time, for the purpose of 
electing a Board of Directors for 
the ensuing year, considering the 
accounts and balance sheet, recelv- 
ing the reports of the Directors and 
Auditors, conferring a general auth- 
ority (expiring at the next general 
meeting of the Company unless then 
continued by ordinary resolution) 
to take or acquire by purchase or 
otherwise any shares in any other 
corporation, and transacting such 
other business as may properly be 
brought before the meeting, and 
also for the purpose of transacting 
the following further business: 


To consider and adopt, with or without 
amendment, the, following resolution as a 
special resolution: 

“RESOLVED that the Articles of Associa- 
tion of the Company be altered in man- 
ner following: 


(a) Article 79 shall be cancelled and the 
following substituted therefor: 
*79. Every instrument of proxy, 
whether for a specified meeting or 
otherwise, shall, as nearly as circum- 
stances will admit, be in the form or 
to the effect following: 
The undersigned member of POWELL 
RIVER COMPANY LIMITED, hereby 
appoints 
failing him 
failing him ... ) 
as proxy for the undersigned at the 
(annual or extraordinary, as the case 


Steel 


STEEL COMPANY OF CANADA 
LTD., Hamilton, consolidated net 
profit for 1955 was $21,818,638, higher 
by 649% than the net profit of 
$13,231,059 in 1954. 


Improvement in the demand for 
steel which started early in the year 
resulted in the operation of com- 
pany’s plants at close to maximum 
levels, virtually throughout the year, 
President H. G. Hilton says. 


Company’s ingot production at 2.1 
million tons was 32.2% higher than 
in 1954 and sales totaling $227 mil- 
lions were up 28.6%. over the pre- 
vious year. 

Expenditure for plant and mining 
properties during the year totaled 
$18.3 millions, down $2.3 millions 
from 1954. 

Further capital expenditures ap- 
proved during the year is estimated 
at $98 millions. These expenditures 
will be made during the next two 
years and company hopes to finance 
them out of earnings and deprecia- 
tion allowances. 

Company plans to expand its basic 
stee! plant at a cost of about $70 
millions. 

The principal item in the program 
is addition of a new blooming mill. 
Other major additions include new 
sheet pickling, annealing and cold- 

















may be,) general meeting of the Com- 
pany to be held on the day 
and 


The first paragraph of Article 89 shall | 
be cancelled and the following sub- 
stituted therefor: 

‘The Directors may meet together at 
such place as they think fit for the 
dispatch of business, and may adjourn 
and otherwise regulate their meetings 
and proceedings as they think fit, The 
Chairman of the Board, or in his ab- 
sence the President, shall preside at 
all meetings of the Directors, or if at 
any meeting the Chairman of the 
Board or President shall not be pres- 
ent at the time for holding the same, 
the Directors present may choose some 


- ee 


| Note 


lytic tinning line, maintenance shops 
and an ore and coal unloading bridge 
and an extension to the present 
dock and storage allea. 

In partnership with Page-Hersey 
Tubes Ltd., company has formed 
Welland Tubes Ltd., which will pro- 
duce 20 in. to 36 in. electric-welded 
pipe. Contracts have been let and 
it is expected the new plant will be 
in operation late this year. 

Company increased its investment 
in raw material sources, principally 
in the taconite project of the Erie 
Mining Company, in the acquisition 
of 25% interest in Mauthe Mining 
Co, and in the opening up of the 
Hilton Mines in Quebec, Company 
holds 50% interest in Hilton through 
its subsidiary Stelco Mines @.1ebec 
Ltd. 

In 1955, $540,000 2%4°% sinking fund 
debentures were purchased for can- 
cellation 


CONS. INCOME 
Years Ended Dec, 31: 


ACCOUNT 
1955 1954 
Net sales 


3 $ 
. 227,005,261 176,571,148 
Net proiit§ . 21 


hee 818,638 13,231,050 
Less: Common divd. 5,737,673 4,996,945 
Surplus for year 16,080,965 8,234,114 
§Incl, net income and prof. on sale of 
secs, and after all charges including: 
Deprec. & depl. 13,975,120 14,734,752 
Bond int. Sere 868 441 28 ,897 
Fed, & prov. tax. 21,472,148 13,644,037 
Times Bond Interest Earned: 
Before deprec. & 
eee, secbdssier 
After deprec. & 
deplet, . - 50.85 29.93 
Earnings per Share and Dividend Record: 
Common: Earned $5.89 $3.57 
0.30 1.05-+-0.30 


BALANCE SHEET 
955 5 


. $57,765,308 
26,768,040 
ccocces [OO Oaeuee 
assets 123,162,416 
: 10,692,160 
255,456 
73,366,573 

eace 207,476,605 


66.94 45.79 


1.25 


CONDENSED CONS. 
As at Dec. 31: 
Cash & gov. secs. 
Accts., etc., rec. 
Inventories . 
Total curr. 
Invest. & adv 
Misc, assets 
Fixed assets? 

Total assets 
Accts., tax., 
pay. 
Divds. pay. 
DAY. cece 
Total curr. liab. . 
Funded debt 
Reserves 
Capital s 
Surplus 
+After depr. of 


954 
$43,689,572 
18,203,541 
33,284,298 
95,177,411 
9,149,058 
431,781 
70,808,318 
175,566,568 


37,717,136 
2,406 203 
477,500 
40,600,839 
29 324,500 
9,173,566 
18,395,750 
113,981,950 
- 143,579,072 


22,063,769 
2,220,889 
770,687 
25,055,345 
29 ,567 ,000 
4,675,277 
18,395,750 
97,873,196 
132,562,838 


rolling equipment, a second electro- | 
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Working capital $2,561,577 


70,122,066 





WATEROUS EQUIPMENT LTD., 
Edmonton, net profit for 1955 was 
$249,664, higher by 47.3% than the 


one of their number to be chairman of | net profit of $169,451 in 1954. 


their meeting.’ 


Article 100 shall be cancelled and the ‘sales volume 


following substituted therefor: 
‘100. The officers of the Company 


; 


| 
} 


In 1955 company attained record 
s and net profit and 
another good year is anticipated, 


shall be chosen by the Directors and | President and General Manager W. 


shall be a Chairman of the Board of 
Directors, a President, 
Vice-Presidents, a Comptroller, 


one or more | 
a | 


G. Christian says. 
The increasing tempo of oil and 


Secretary and one or more Assistant | industrial development in the Peace 
| River area of Northern Alberta re- 


Secretaries. None of the said officers 
need be members of the Board other 


the President, who shall be members 
of the Board, One person may hold 
more than one office. In its discretion, 
the Board of Directors may leave un- 
filled for any period it may fix by reso- 
lution any office except the offices of 


Chairman of the Board, President and | 
Secretary. The Board.of Directors may | 


appoint such other officers and agents 
as it shall deem necessary who shall 
hold office or act as such 
such term and exercise such powers 
and perform 
determined from time to time by the 
Board of Directors.’ 


Article 101 shall be cancelled and the 
following substituted therefor: 
‘101. The Chairman of the 
Directors shall preside at all meetings 
of shareholders and of the Board of 
Directors at which he is present and 
shall have and exercise 
ind control ovér such matters as may 
be delegated or assigned to him by 
the Board of Directors.’ 
Article 
following substituted therefor: 
*102. 
sence of the Chairman of the Board, 
preside at all meetings of shareholders 
and of the Board of Directors at which 
he is present and shall have and ex- 
ercise supervision and control ove 
such matters as may be delegated o1 
assigned to him by the Board of Di- 
rectors.’ 
Articles 88, 
cancelled, 
The following Article shall be inserted 
as Article 110A: 
‘110A. The respective signatures of the 
Directors and officers of the Companys 
may, if authorized by the Directors, be 
printed, lithographed, engraved 01 
otherwise mechanically reproduced 
upon all instruments, documents, 
bonds, debentures and other securities 
of the Company, including certificates 
of the Company’s shares and 
warrants, issued pursuant to Article 
39(b), Any such instrument, docu- 
ment, bond, debenture or other secur- 
ity shall be valid and binding on the 
Company notwithstanding that the 
person whose signature is so printed, 
lithographed, engraved or otherwise 
mechanically reproduced as such Di- 
rector or officer may have ceased to 
hold such office at the date of the 
execution or issue thereof.’ ”’ 
DATED at Vancouver, British Columbia. 
this 12th day of March, 1956. 


By Order of the Board, 


J. A. KYLES, 
Assistant Secretary. 


104, 105 and 106 shall be 


snare 





A CORDIAL INVITATION IS EX- 
TENDED TO ALL SHAREHOLDERS 
TO ATTEND THE ANNUAL MEET- 
ING IN SALON “A”, HOTEL VAN- 
COUVER, AT 2:00 P.M... PACIFIC 
STANDARD TIME, ON TUESDAY, 
APRIL 24TH, 








NOTE: 

The attention of holders of Share War- 
rants is directed to Section 13 of the Regu- 
lations pertaining to Share Warrants 
which sets forth the procedure for voting 
in respect to share warrants and for at- 
tendance at General Meetings or giving 
proxy. 
as form of proxy and form of certificate 

y « Bank or Trust Company as to de- 
posit of share warrants, may be obtained 
from the following: 

The Royal Trust Company 
626 West Pender Street 
Vancouver 2, B.C. 

105 St. James Street West 
Montreal 1, Que. 

19 Richmond Street West 
Toronto, Ont. 


Copy of the Annual Report may be ob- 


or 


tained on written request to the Company | net profit for 1955 was 


@t its office in Vancouver, B.C., or at any 
the above-mentioned offices of 
al Trust Company. 


} 


than the Chairman of the Board and | 





supervision | 


102 shall be cancelled and the | 


The President shall, in the ab- | 


Copy of these Regulations as well | 


or 


sulted in company establishing 
branch office at Grande Prairie. The 
branch formally opened for business 
on Dec. 15. 

In order to have better contro] of 
collection of customers’ conditional 
sale contracts and notes sold to 


| finance companies, in May company 
| incorporated a wholly owned sub- 
agents for|_..,,. , , m 

| Sidiary, Equity Finance Corp. Sub- 
such duties as may be | 


sidiary has been operating satisfac- 


|torily, Mr. Christian says, and its 
| profits will be included in company’s 
| accounts. 

Board of | 


During the year company sold 
$400,000 in 542% general mortgage 
sinking fund bonds and reduced its 
Outstanding first mortgage 513% 
sinking fund bonds from $318,000 to 
$287,000. 

Company’s net working capital 
Was increased by $313,830 to $1,114.- 
798 as at Dec. 31. A special bank 


loan of $120,000 floated in Dec. 1954 


was repaid in May. 


INCOME ACCOUNT 

Years Ended Dec, 81: 1955 
Sales — web 5,398,385 $4,060,138 
Net earnings 612,570 103,333 
Les 52,137 46,154 
Fin. 53,369 43,828 
Inco 257,400 143,900 
Net profit . »eneoes 249,664 169,451 
Less: Pref. Sevan. «cc 114 17,358 
Common divds, .... 96,481 34,356 
PD: nb vcnedevew as 153,069 117,737 
Earnings per Share and Dividend Record: 
; $26.31 
2.40 


$0.71 
went 1.29 
Pn esse 0.50 0.25 
tAll o/s preference shs, converted into 
common shs. during 1955. 


CONDENSED BALANCE SHEET 
As at Dec, 3I: 1955 5 
REED | ‘ap bine iano, tele $350 
Acct, rec 842,559 
Inventories ; 1,833,187 
C.s.v, life ins. ; 6,450 
Tetal curr, assets 546 
Prep. exps.$ 
Def. ches 
Inve: 


1,950,246 
26.143 
27,701 


69,944 
2,074,034 


assets 


189,850 


, etc., Day. 
Inc. taxes 
Notes pay. 
Bonds for s . w8teeseat 
Total curr, liabs. , 
Funded debt 
Reserve sad 
| Capital stock 
| Capital surplus 
Earned surplus 
tAfter deprec. 
tAfter res, of ...... 14,064 
aPro forma after giving 
| Suance of general mortgage 
| conversion of preferred stock. 
Note 


292,047 


‘ 219,621 
31.000 
613,641 


85,903 


effect to is- 
bonds and 


-“Co’s annual report as at Dec. 31, 


1954, showed total assets of $2,394,035, in- 


of $15,701. Current liabilities 
included bank loans totaling $309,850. 


cluding cash of $275 and deferred charges 
of $907,421 


Note—Contingent liability as at Dec. 31, 


1955, amounted to $1,841,817. 
$Included in curr. assets in co’s report. 
Working capital 





| Graphic Arts 


1,068,905 1,131,825 


| RAPID GRIP & BATTEN LTD. 


$157,363 


higher by 27.8% than previous year’s 


the | net profit of $123,130. 


In 1955 company’s sales surpassed 


previous records, President R. A. 
Batten says. 


Fixed asset purchases totaled 
$136,915 and aside from replace- 
ments and improvements included 
the purchase of the motion picture 
producing business of Meridian Pro- 
duction Corp. Equipment disposals 
realized $14,898. 


Reorganization of company’s To- 
ronto black and white and color 
photo engraving departments has 
been approved and they will be ex- 
panded. Since the end of the year, 
company has acquired the offset 
reproduction and press plate busi- 
ness formerly operated by Herold & 
Garbe, Ltd. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. «cees.:: 
Interest 
a 
Net profit ° 
Less: Pref. divds, .... 
Com. divds, ...... e0 
Surplus 83,088 123,130 
Earnings per Share and Dividend Record: 
‘Preferred $39.34 $30.78 
Common 1.06 10.78 
tAfter deducting dividends on new pre- 
ferred shs, for a full year. 


1954 
$402,780 


CONDENSED BALANCE SHEET 
As at Dec. 1: 1955 1954 


DE sabskbe cena $194,926 $7,667 
Accts,. ete., TEC. ceocce '883,820 
C.s.v.—life ins 103,397 
ES ee 223,126 
Total curr. assets .. 1,405,269 
ee 1,100 
Prepaid expenses of . 15,626 
Mtge. rec, 31,500 
Fixed assetsa 872,050 
Total assets ..cccoccs 
Bank loan (sec.) 
Accts., etc., Day. ..cee 
Total curr. liabs. .,.. 
Funded debt 
Capital stock 
Earned surplus 
+After reserve 
aAfter deprec. 
of 
tAfter giving effect 
by S.L.P. Dec. 6, 1954. 
Included in curr. assets in co’s report. 
Working capital ' 888,441 835,458 


2,294,686 
seen. 94,957 
516,828 
516,828 
998,750 
783,850 
426,117 

52,810 


526,847 
631,250 
$783,850 
352,739 
41,811 


1,453,605 1,344,829 
to recapitalization 





| Market, 
| Furn. 
| Bank 


| Accts. 
| Uncl. divds. .... 


431,890 | 





Company Reports 


To assist readers in appraising and cémparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the compnies’ published reports are footnoted. 


Finance 


CONSOLIDATED DIVERSIFIED 
STANDARD SECURITIES LTD. net 
profit for 1955 was $150,702, higher 
by 177.8% than the net profit of 
$54,255 in 1954. 

Dividends totaling $1.75 per share 
were 25c higher than in the pre- 
vious year, Chairman C. B. Howard 
says. 


As at Dec. 31, funds portfolio 


/comprised: preferred stocks 3.94%; 


common stocks, 95.31% and unlis- 
ted 0.75%. Holdings of revenue pro- 
ducing securities represented 75.18% 
of the portfolio. 

Annual meeting will be held in 
Montreal, April 16. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 
Total income? 
Less: Exp. & taxes .. 
Net profit ee 
Less: Pf. divd. net 
Surplus for year .... 
fIncl. prof. on sale 
of inv. ,827 49,293 
Earnings per Shares and Dividend Recerd: 
[Ist pref.: Earned*® .. 
Earned? 
BR aaa er 
Cl. A: Earned 
None paid. 
aBased on shs. in hands of public. *Bas- 
ed on net profit as above. {On net profit 
exclusive of profit on sale of invests. 


1954 
$96,258 
42,003 
54,255 
27,903 
76,352 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1955 1954 
Dt dcdnghchos wonuaee $2,072 $5,478 
Divds. receivable .... 3,411 2,627 
Accts., ete., rec, 2,445 
secs.* 1,329 363 
invest, 109 605 
& fixt. 
Total assets 
loan 
pay. 


Othe r 
486 609 
1,447,382 
25,000 17,000 
25 25 
15,172 
104,569 
250,000 
230 345 
487,170 
104,554 
1,055,300 


214,745 
361,000 
230,345 
487,170 
112,620 
1,478,000 


Loan (sec.) 
Invest. res. . 
Capital stock 
Capital surplus 
Surplus eee ene ee eeeees 
*Market value ..... 





Pulp and Paper 


ST. LAWRENCE CORP. consoli- 
dated net profit for 1955 was $7,062,- 
842, higher by 58.7% than the net 





1,106,413 | 
93,708 | 


1,208,835 | 





profit of $4,451,038 in 1954. (Profits 
in 1954 were reduced by $1,367,000, 
nonrecurrent costs experienced in 
the relocation and start-up of new 
equipment.) 


Company’s mills produced a total 
of 536,521 tons of pulp and paper, 
19% more than in 1954 and 8% 
higher than the previous record 
years 1948 and 1951, President P. M. 
Fox says. 


919 in 1954) while gross operating 
profit (including investment in- 
come) was $20,120,131 or 29% higher 
than the previous year. Capital ex- 
penditures in 1955 were $2,885,919 
and marked the completion of com- 
pany’s 1951-55 expansion program. 


In October company embarked 
on 24% year speedup and improve- 
ment program at its Trois Rivieres 
and Dolbeau mills. The program, 
now under way, will cost $9.4 mil- 
lions (to be met out of current 
earnings) and will increase com- 
pany’s newsprint capacity by 40,000 
tons annually. 


Contracts for supply of newsprint 
in 1956 fully take up expanded 
capacity and maximum possible 
output. | Full capacity sale of fin- 
ished itaft products is similarly in- 
dicated and company’s diminished 
surplus of unbleached sulphite pulps 
seems likely to find a ready market. 
Company’s groundwood mill at 
Nipigon, Ont., out of operation since 
the latter part of 1953, seems likely 
to remain inactive due to lack of 
profitable demand for ground pulp- 
wood. 


CONS. 
Years Ended 


INCOME ACCOUNT 
Dec. 31: 1955 1954 
~ 





| Debent. note pay. .... 
Sales totaled $79,360,594 ($66,656,- | 





| Earned surplus 


CONDENSED CONS. BALANCE. SHEET 
at Deo. 31: 1955 1954 
~seeeese $1,129,197 $455,081 

see eee 6,286,282 


April 7, 


1956 
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463 
«++ 23,504,561 25,122,480 
Total curr. assets .. 32,978,221 31,863,853 
Unamort. bd. disc., 


Bank loans, sec. ..... 
Accts., etc., pay. ..... 
Taxes pay. ....... 5,177,568 3,411 
Dividends pay. 551,357 551,357 
Total curr, lab. ... 11,544,224 14,643,629 


Fnded debt e+» 27,813,476 29,238,212 
Depr. & depl. res, .... 12,655,733 9,152,648 
Contingency res. 816,091 831,091 
Invent. res. 2,628,308 628, 
Capital stock .... 1,102,715 1,102,715 
Capital surplus ...... 2,969,818 2,969,818 
27,136,589 22,279,177 
tIncl. in curr, assets in co’s report, 


Working capital ..... 21,433,997 17,220,224 


4,390, 








Satisfaction Q) Sinae1874 


For Three Generations... 


Music lovers have been 
_pleased with the tone, 
touch and durability of 


The Willis Pane 








. 19,457,228 16,: 
4.113.146 
1646 861 


Net earnings ..... 

Less: Depr, & dep] 
Interest be wee 
Bd. disc., com., exp. 
Reloc. exp., etc. ... 
Income tax 

Net profit, 

Less: Com, divds. .... 

Surplus for year .. 

Times Interest Earned: 
Before deprec. ..... 9.49 
After deprec. 9.32 7.07 

Earnings per Share and Dividend Record: 
Common $6.40 $4.04 


6,569,625 
7,062,842 

‘ 2,205,430 
2,245,608 





2.00 2.00 


The Mclaughlin Public Library with its 
22 miles of shelf space, provision for 
110,000 volumes, was presented as a gift 
to the people of Oshawa by Colonel 
R. S. McLaughlin. 


In addition to its circulating library, the 
building contains a reference library, 
youth film library and main 
auditorium with a seating capacity of 250. 


library, 


Its long, low appearance was specially 
designed to form part of the Civic Square. 


2709 YONGE ST. 


ee SPOR 


ARCHITECT: Arthur H. Eadie 


CONSULTING ENGINEER: Karel Rybka & Associates Limited 
GENERAL CONTRACTOR: Brooks Construction Company, Limited 
HEATING CONTRACTORS: Herold R. Stack 


OILBURNER: One AR130 No. 2 RAY fully automatic, burning 
medium fuel oil and developing 50 boiler horsepower. 


4 MARTIN BROTHERS 


TORONTO 12, MA. 0733 











INTERNATIONAL 


TRUCKS 


...the proof 




















Symbol of 
Truck Leadership 


for half a 
century 














is everywhere! 


Here’s a truck that is by all odds the most popular in Canada’s 
construction industry. Cost-conscious operators everywhere 
are proving International’s superiority on the job... 

and on the highway ... under the most rugged conditions. 
Come in and let us show you why 


contractors’ preference has made International trucks 
“Standard of the Construction Industry” 


Choose the leader... choose 


if 


CATT 


a 4 ‘ma 
LS Tif 
—S 


Swe (| 





CANADA'S MOST COMPLETE 
LINE OF TRUCKS 











a 





<== _/ 


INTERNATIONAL TRUCKS 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO 








Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official, ces for listed stocks including curb market 
quotations. For unlisted stocks, saitelene tat by wtioted dealers are given. The Financial Pest 
cannet accept any responsibility for these quotations. 


*: or ee @ 
t 





All-Cdn. Div. Fd. .. 


05 Apr. 
Amer. Neph. = 3 


02 Apr. 26 
) **eeeee 


= er 
oO 


Do. 





_ Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 44. 


WEEK ENDING MARCH 30, 


Range |Div. Y’ld! 
1955-56 [|R’teMar30) . 
re Low|$ % | Company 


[Last Week end. Range (Div. Y'ld! 
|Mar. Mar. 30 1955-56 "* 


) |Last Week end. 
Sales| 23 H L Close gh $ % | 


|Mar, 


. Mar. 30 
Company Sales; 23 H L Close 





85 | *.45 +stka|Cont. 





. * 8 


&P. 
17. 173 


a i ee 
Hose 


3.25 nil} .. | a 
n. 175} 41h 22 23 
+0 + +36) 1 BO AAD econces 50} 72 7 7 
5\Lower St. Law. Pp nili .. 24 
’ ys peal BS se. cos) 01/22 223 @ 
4.65 |.24+4-%.03 \Lucky Lager e++| 3600/4.80 4.95 4.80 
39 {$2.00 |Mackin. Steel ... nil) . 
981/5.00 §.1! Do. pref, 


7% 6 6S 
-50 
34 


Si .. oe 
1565) 173 173 a el 
‘Last Week end. 16 j$1.10 (B) 475 164 17 

Mar. 30 ; . 


Mar. 
23 H L Close 


| 14000} .91 .93 .865 .85 
-| 15712; 393 4023 394 40) 
' 
ao 


g 


ET yy 
ERE FevTOVFERREREE 


Pm 2S 

j Sales j ae R. L. see 

10 oro me Accept, .. 
Cres. Cream, pf.. 

441/2.60 

17 





506 
* 02 Amer. Neph. 22,033 1. . ee 
Amer, Stand. 7,500. 20 19 20 | Atlantic 
Anacon Ld., 23,030 3. S¥e% pl ..ccccces 
Anglo-Hur.. Atlas Steels 
Anglo-Rou.. Bank of Nova 
Anthonian . Bates & Innes A ... 
i Bathurst P. & P. A 
Beld.-Cort,. 
7% ««ee ALTA+4 


Ascot Met. . ‘ , ‘ Biltmore Hats 
Atlas Sulp.. 21 . . as see eee sees 
‘ Bird Construct. 
Do. 


Tee ee eee eee 
eee ee eeeeeee 
Steere eeceee 
eee ee eeeenee 
ee eee ee ee eee 

Accept. 
Serco eee eee eee 
B sete ee ee etee 
+e etee 

eee 


Tel 
& Tei. Tel. .20 
7% pf. .... 10 
Grain 
sree eee ee ee @ .15-4-%.05 
B .. sees. 1543.0 
-Front, Oil 
pt. ee ee ee eee 1.00 
Mcintyre-Pore. M. . 50 
Meich. Dist. 6% pf. t.10 
—. BaF ey Pap. 44.35 
Montreal Trust .254+-2.25 
Mt, Royal Rice .20+-%.20 
Nat. Hose Mills A .. 
Do. A. 


Suto. Sa 


SREB SER EESS 


4. 3 Crown Cork 


68 2. ao 00 Maclaren Pr. 
2.3 Crown Trust ... 
1.80+%=8 (|Crown Zeller .. 


28 | i. ow = Blo A 

261) 804.20 |_D 
2.1|;Crow’s N. Coal.. . 1.00 > ede cool «diy 1850/ 1.45 
6.0\David & Fre. Ol oo Ue ae 23 .|Mailman Corp. } nil| .. 
---|Davis Leather 5.1) Do. pref. .... 30) 98 98 
cool Do, (B) eereene aa Do. ~, pref.. nil) 273 
.-\De Havilland A. a. & _ ee 62 
..|/Disher Stee] 


6.0| Do. pref. ..... 100 16.00 + saad.o0rsaane Sugar, p 
0+-$.50| Distill-Seagram 20 |1.00+%.30|M. L. Gardens .. 


495, 253 26 254 25) ees 
850/12 12 11h 113 


15|105 106 105 106 
395, 23 24 23 23) 


ES ReReeaee 
BE RERRERES & 


ag 
PeeR85 
HeeeEs 


1.45 1.40 


f 


5 
S45.S2RE55ar pe tt pe 


20 
98 98 


ee 


64 *ee seer 


32 


25 | 
304(1.2 “0 1033 104 104 104 


nil! ha * = % 
7 9 Do. Leaf M.. a) 


+ peek... 
6.5|Massey- Harris .. 
44, Do. 43% pref.. 
..|Maxwell Ltd. 
9.5|McBrine, pref. 
2.9\McCabe A 

Do. (B) 
..-|McColl Fron. 
4.1|' Do. pref. 
.|Melchers 
Do, pref. .. 
. -|Mercury-Chip. 
.-|\Mersey Papera . 
-|Mex. Lt. Coms . 
$1.00 ..| Do. pref. .....| 
| 


eee 








49 Al r 

24 1.00 se “of = » 265 |$8.00+6.00|\Dom. Ang, Inv. 
. . 2nd pref... 52 «52 100 |5.00 52) Do 

69} | 42.20 Aluminium .. .. | 181 |.40-+-.30 ‘Do . 

6 \4.40 ...|Andian Nat. s| + m. 

124/*.40 

363'2.00 


PEREEER G8 
ohkuh SEBS 


8 
FES 


f. eee 
Bridge 
Coal, 


83).50 


Beeeehbes aethe bEBELSS 


i013 011 101 1018 

197 2 ee 94 
844/102 103 
20) 62 6) 


> 
&F 


|\Dom, 
-++[Anglo, Can. un 60 6.4 Dom. 
a) Dom. 
4.0\Ang. Cdn. Pulp.| os | pisthes 
5.2; Do, pref. ili .. 'p 344.20 igs 
4.6|Ang, Can. Tel. p 
46 Ang. Nfld. 
.|Anglo-Scand, Inv 
4.8Anthes Imp. 
-|Arecan Corp. 


4d 


1014 1024 Avillabona . 
| 64 6) Bagamac 
nil} .. 108 11 710) Band Ore 
nil} .. 19 19§ 721 , 29 ... Bankeno 
a ie. ae 18} 


Bankfield 

1750! 493 50 48 49 
10; 99 983 98) 98: 
nil| .. 5 a 
13, 113 11) 113 
200|' .20 .15 .15 «.15 
55.189 189 189 189 
15; 178 17 17 17 
all... 2 1 Bi} 1 Sx 
nilj .. 10 113 93 , 29 —_— 
nil} .. 1.80 2.00 2.00 4 ; eee 
nil}... 19 23 203; 103 41 . 
7568.4.10 4.25 4.00 4.15 , of oes 
1200 2.00 2.00 1.85 1.85 
1100\4.75 4.75 4.60 4.65 
6423; 378 412 373 413 
nil} .. - Se 35 
100; 12 123 22 133 
200'3.50 3.50 3.00 3.00 


g EG Gig $558 


gee 


>> 
Be 


Dairies 
SUGE. cocsce 
Electro ... 
Engineer , 
Fabrics ... 
2nd pref... 
Foundry .. 
41% pref 
Glass ... 
pref. 


Insur, ... 
Magnes. .. 
Oilcloth 

Scot, Inv.. 
BGR. coces 1.66 | .|Midwest Ind. ; 
Square ,. nil, se ss j 1.60 | eee) Do. Warr. 
St. & C.. 3 |2.20 ..|Milton Brick | 
— wie 1 333\*4.35 ..|/Minn. & Ont. P.| 
14 : | : --|Dom, Tar 243/1.95 3.6|Mitchell, J. S. 

Tole os lation Paw’ ponent 9 ae es ae ‘1. 4.3; Do, pref. .....| i ao 9 113/1.00 7.8 Mitchell, Robt, 
81|.60+3.20 |Auto Electric .. | lean are oh 139 139 139 Do. B 


- 


Burns & Co. ...... 
Do 


..|Dom. 


eRe 
Bece 


"3.8|\Dom. 
6.7| Do. 
...|Dom., 
4.4; Do, 
sui. .10-+-3.624|Dom, 
16 |.70 ~* 4.1) Do, 
eS aa nat me | renee meng 
iDo 
124|.60 44\Ashdown Hd. A i 4 
123).72 5.6; Do. (B) + : 1.0-+4.40)Dom, 
33) aha .-* .|Ash Temple 49} |2.50 4.8) ’ 
° 4 Do. A pret., 82 |4.00+$1.00)/Dom. 
92. ‘ss 6.5| Do. B pref, .. 15 |1.00 4.5|Dom. 
100 a6. anon 00jAssoc. T&TA pf 2.9|D 
6 Atlan. Accept. co 


|*.30 
95 |4.00 


Barnat . 
Barvallee 
Barvue 
Do. waflr. 
$.15 Barymin .. 
Base Metals 
Baska 
Beatrice ... 
B’tie’duq. 
Beaucage 
Beaver L’ge 
Belcher 
Bellechase 
. Belle-Chib.. 
(10 Belleterre 
Beta Gam. 
Bethle’m 
Bevcon 


Do. 
—S Lin.’ 
De pao | 
Cal. & Ed. Corp. .. 
Campbell R, L, M. . .06i 
Canada Perm, Mtge. 3.10 
Do. a 


.35 


g 
se 
we 


gRSEEEE 


ree i 


4 | 5 
10 60+ *.10 | 113 
10 
31 - 

200| 17 93|¢. 87ie 
nilj .. -» dof y 93) 
675; 17 | 
131; 36 
115; 263 
nil| .. 


323/1.00 +3. sil aabenees sel 


EbRE 


«7% 
Apr. 16 
May 1 
May 1 
May 1 
Apr. 14 


Apr. 16 
Apr. 30 


Can, Steamship .... 
Canadian Bank 
of Commerce ,... 
Cdn, Bronze ....... .37i4 
Do. —_ mE. cecoce Bae 
Cdn, Gen 
.273+%.18 


da 


»»-|Mexican Tram. 
ee-|Mica of Can. , 
oo Pac. Grain.| 


3| 
13/*.05 
19 |t1.00 


Be 2000 $a8~ 
B 


E 








- 


BESSES ye? 
S SSEReekiBaa- Stsed.-2% BS S 


F 


Invest. ... 
Cdn. Fairbanks-M. 

6% o pr, . 
Cdn, Industries .... . 

Do. 742% pf. ....- $31 
Cdn. on Cos. 


FF 


Ont. Jockey Club 


a ser. A pf .... @&15 
Do. 542% ser. B 


gedabdie ae — 








141/1.00 


. -|Auto 
Do. ee 
36}! 1.20-+-f. 20! Bk, Can. Nat. 
413/1.40+4.2 20, 3k. Montreal 
521|1.80+*.20\Bk. N. Scotia 
7 | Barceiona roeel 
91) 1.00 10.0 Bates & Innes Al 
§84/3. 00 +*.50\Bathurst Pr. A.. 
.25 Do. (B) 





6.7|Beatty Bros. 
.\Beaubran .. 

. | Beaver Lumber . 
Do. (A) Tr 
Do. pret. 

Belding Cort. 


* 40 
3)1.00 
1.40 
t.200¢ 
-70 





' eee 

ne 

8) 0. pref. 

. .|Belgium Stores 
Do. pref. 











. 
1.00 





l 
454 |2.00 


‘Bell Telephone ..! 
53|.40 


‘Biltmore Hats 
12} 1.00 am GD ces 
° (2. saben \Bird Constr. 

te [Blue Ribbon 
31 | 250 --| Do, pref, 
12 +0 50 ../Bowes Ltd. 
1641.00 5.6 Brant. 
7 \:50 4.2} Do. B 
6% it. 03 +stke| Brazilian 

} 6.4; Do. pref. 

6.0 =< & Tank p| 
Do. Warr 
(Bright, we 

. o pref... 
. Bk. N’t: 


SUP O: A. we 
SS S43- &- ce: 3 


o+ 24031 


13093 


..j/Bruck S. Mil ls A} 
4i| e | Do, (B) , | 
35 (1.80 4. 7| Building Prod. 
25 |1.00+-1.50|/Burlington Steel | 
104|*.60+ 05 |Burns & Co. ...| 
|.45 5.0. Burrard D.D. A.| 
3 {. e .|Butterfly Hos, | 
13 |.80 6.2|Caldweli Linen . 
20 |1.50 6.5} Do, ist pref. ..| 
12 |.80 6.7; Do, 2nd pref...| 
104) _ 4.8\Calgary Pr. 5% p! 
2i.. .1| Canada Bread ..| 
50; 2.80 4; Do, pref, B...! 
31 1.00 3.0) Canada Cement. 
294/1.30 .3| Do. pref. 
84't.20 “| Can. Cr. Stone. 
191 ,1.00 C. & D. Sugar. 
; Floor B 


A 





154/*.50 


. TAT tel ms ROK, 


Machine ..,| 
Maltings.. 

+ pref, 
Packers 

iB) 
Perman. .. 
Safeway 
Steamships} 


834 |3.00-+-*.40! 
100 (4.40 


Can, 
4.4, Can. 
20 |*.50 ...j Can. 
12;,.62; 49; Do. pref. 
16}'.80+%.35 | Can. Vinegars ..| 
8 ...| C. West Cord A.| 
2.6, C. W. eae ma 
3.1; Do. (B 

Cdn. aoe 


138 |4.00 
65 (3.00 
70 1.004 ; 


-»| 18049 


6h; e 
391 1.40 
25 |1.50 
28; 1.25 
ae . HGa ’ ; 
105 (5.00 


ee. cn. 


Cdn. 
Cdn 


Bakeries .. 
Bk. €Com.. 
Breweries 
pre! 


» +) 
675 


91 3.75 


70 ,*1.00 


*1.00 + 4.00} 
3.18; Cdn, 


1% 
Aid, 


Do, 


| Do 


Cdn. 
Do, 
ee Cdn. 
6.7 


3.9 Do. 


2 00) . 


Can, 


Do, 
Cdn. 


‘Al 


D : 
cen, 
G. Inv. 
G. Sec. 
(B) 


ia + 
--+| Cdn Hydro-C ard 
| 


pref seer 
Food Prod.! 


Al 


Ice Mach.| 


(A 


“| 


In dustries. 


pre 


Inge rsoll 


R.| 


nil 


nil 

70 
nil 
150 
nil 


20 
50 
129 2.7 
300 
nil} .. 
25| 314 
4l4 
167 90} 
530/1034 1034 
135 53 523 
640 5 51 
50 48] 
12000 194 
125 154 
250 133 
15710 4li 
1914 
500) . 


700 
nil 
2215 


12 


nil 
5| 54 57 at 
7905 33 324 
304 30 
9] 9 
233 234 
, 19) 
134 
163 
20 


nil 
3120) 
6700 
nil 
nil 
300 
1380 
4050, 


. 63 
760 1000 
31 304 
20 24) 
83 
6 
123 
213 
95 
90 


40|1044 104) — 1043 
.. 3.40 29 


Do. 5 | . 5.0| Do. 
‘e ** 3 


.|Dom, Woollens. 

5. 6;Donald Ropes 

.\Donnell & Mu. 

$551 1. 20+-*. 25) Donohue Bros. 

25 | -|[Dow Brew. 
24 \° 30 


— oe 
2.00 | 


3. 9| Do. pref. 
»--/Dupuis Fre, A 
-../East Koot Pr. 
-+», Do, pref, 
--.-|East Steel 
.-|East Theat. 
*.30 |Easy Washing 
--| Do. 5% pref, 
29 iL 00 + %. 50|Economic Inv. 
33 _ 00 15 Eddy Paper . 
.10 .|Electra Invest. 
1 hat 00 +t. 25) \Electrolux 
.60 0.8 ‘Empire Life 


321 | 
.. |*2.00 
83).20-+ 
00 


[ 1.40 

rt 
8.7\Erie Fl. & W. 

1213-10 ..-| Do, (B) 


213|1.04 4.5\|Estabrooks pf, 
1.00 | . ...|Excelsior Reg. 
20 |1.50 7.5\Fam. Players . 
224\41.50 ..|Fanny Farmer 
48 \¢2.00 .|Federal Fire .. 
26 |*1.00 ,.\Federal Grain 
140 46 Do. pref. 
.-|/Fibre Products... 
ad Do. pref. ... 
6.7\Fisher B. Rees 
7 '1.20-+8tk 


"(Du Pont of Can.. 


3.2;Enam. & Heat... os 
\* .65 + .20 |Equitable Life .. 
60 A) 


ro B tes eee, 
.|Fittings 


-| 
B 


200 143 


70; 20 


+| 
.+| 3670} 
ceeef 529) 3 
| 2235] 
1, 
320 


ee nil| ** 
nil| .. 











++] 
.. 


4 |.60 6.0 a | ae 

s --|Flash Fast. pf. 
130i. +. .|Fleet Mfg. .. 
100 |*1.25 ..|Ford Motor A. 
105 |*1.25 


44 \t901.50 .. 


oo 


28 UO) «7 GH 


25 |1.00+.30|/Fraser Cos. 

12 —" 50 |Freiman 
90 ‘4.50 4.9| Do. pref. 

263\1.20 4.0)\Gatineau Pwr. 
110 5.00 4.5) Do. pref, 
110 (5.50 5.0) 54% 

6 .20 3.1) Bakeries 
.. |$-60 ‘1Gen. 
48 |*1.10+ 3s |Gen. 
56 |*41.00 ..|Gen. 
423\*a50 =..|Gen, 
36 \*s 


Elec, 
Motors 


44 *s sat . Bs 
9 |.40 
93 (5.00 
130 (4.00 
51 (2.00 
04\¢2.00 
6%).50 
64\*.123 


3) De, pr Tires. . 
| Do, pref. 


Do. (B) 


6.5,Grafton A 
10 Grand & Toy 
2.9/Gt. 
..-|Gt, Nort! 
.-| Do. Warr. 
5.6, Do. pref. 
5.0\Gt. 
--| Do. 
.../|Gt. West-Life 
0.9\Gt. 
4. . 1.20 +2. 05|Greening Wire 
P ../Growers Wine 
18 .70 Trust. 
62 


3.3|\Guaranty 
*6244+tstkiGulf Oijl 


6.4! Do, pref. 
3.7 Gypsum, 
4.3,\Hahn Brass 
.8; Do. 
6.0'Ham, 


5.45 Do. 5% 


..|Harding Carpet. 
ee 


34) 

143) 1. 00+ 25 endershot 

80 5.00 6.7; Do. pref. .. 

AS | ..|Hillcrest Coll. 
531\*.45 

43) 

2 | : (B) 
66 | . ae ‘Renfrew 

100 (5.00 Do. 
80 |*2.50 ..| 
10 |.50 4.5\Horner, F. W. 
21 | |Ho. De LaSalle. 
38 1. 00-+-. 20) 'H. Smith Paper . 
48 |2.00 4.0) Do. pref. 

1.00 | |\Hubbard Felt 
12 |1.50--es. 75) Do, A pref, 
13 |.80 
104 .40 
251/1.60 
34 |7% 

i235]. 
7 1°.48 «4. 

45 |1.40+1¢.40\Imperial Bk. 
23 (1.20 4.4\Imp. 
3031.50 5.0; Do, pref. 

11 |.70 5.7\Imp. Invest. 
483\2.50 ..| Do. pret. 

69 2.00 2.9 Imperial Life 
353/$.95 Imperial Oil . 
103 40+%.17 74\Imperial Tob. 


44, Do. (B) 
6.2; Do. pret. 
3.8 Huron-Erie 
‘ Do. Rights 


West Coal A.| 
(B) 


al 
W. Saddlery.| 


.|Gurney Prod. C.| 


Lime . ae 


Pap. 
ce nil| 
../Hinde & Dauch.. 
— Mfg. A.. 


lst pref... 
Do. 2nd pref... 
A 


4.9) Hughes-Owen A. | 


-|Hydro Electric .. 
Flo-Glaze ‘ 


174'*.40+. 10 Foundation Co... 


5% oe 
pref,. 


Discounts . 
Dynamics. | 


. Products As| 


../Gord, Belyea A.| 
7.1\Gord, MacKay A| 


. . |Goulds Pumps pf} 


Lakes Paper. | 
1 Gas .. 


40 
850 
675 
nil 

nil 
600 


“| 287 
nil 
nil 
nil 
350 
nil 
nil 
nil 


454 


94 


93 
“4h 
214 


65 


3\777 


230 
nil 

10 
nil 
nil 


nil 
325) 
nil} 
nil 
nil! 
nil) 
nil 
nil} 
nil} 
2265) 
150 
nil 
nil 





nil 
nil 
130 


600 
99 

50 
nil 
300 
nil 
135 
16698 
8030 


82 


31 


563 


44 
49 


nil} .. 


383 


4716/1.75 


83 
59 


12 
69 


47 
12% 


1.65 
14} 
+25 


‘144 


« 


44) 


14) 


2 
44} 
35 


274 


95 
9; 


614 
463 
37h 
10} 
95 
163 


524 


7 142016.30 6.25 6.25 6.25 


223 21 21 
1003 1004 84 
4 
25 


643 
231 
+163 


15 


93 


3.00 4.10 
1 


704 


10 
20 
454 
50 
1.50 
17 





16 {1.00 


5. 6 ‘Mod. Contain i. ys 


5.9. Do. (A) 


=3 ‘1. 20 + ¢.40)/Molson Brew. 


224)1.20+-3.40 
95 


»| @ 
39 | @ 
1914|12% 


363 2.00 
16 |1.00+4-29. 00|Montreal Loco, 


38 (2.00 Refrig. & S| 


a Ee 
313)*.70-+- 


“See 


80 + 


11] .60 + 


12 .60 
11),.60 


27 |1.50 


43).20 


3.55 |".16 
. 4.75 
26 ‘1. 90-+-. 50 Nat. 
37 |1.20+*.20| National 
14} *.90 
273 1.20 
373 —* 50\Niag. W. 
46 |*.50 


Hy 


27 | 
. 4. 00 


132 *.40 4 


34 


58 (7.00 


*.40 
51 i2. 75 


-* 15;Ontario 


Do. (B) 
.| Monarch Knit. 


Do. 43% pref. ‘| 


0.9|Monarch Life 
4.7|Monarch 


5.7|/Mont. 
|\Montrose .. 
20 \Moore Corp. 


Mtge.. 


110) 
nil) 
1060) 
oe 225 
| 
nil| 
+f nil 
45 
2431 
nil 


; Do. pret. Past 


.| Do. pref. B 
3.1;Morgan, H. 
46| Do. 43% 


Mt. Royal 
Mt. Royal 
$4.10 |[Nat. Drug. 
49, Do. pref. 
2.7;'Nat. Grocers 
5.4 Do. pref. 
—— 
--| Do. (B) 
Nat, Lead 
Steel 
Tr 


Prod 
Lt. & Pr. 
We a 


Da 
Ric 


.* 20 


... Neon 
2.9' Nfld. 


. Noranda 
..|North Star Oil 
W arr. 


Do ; 
50 * 15+-%1. 50! North Can. Mtge.| | nil 
Pwr.| 


North Que. 
5.3! Do, pref. 
4.3| Northwest 
... Oakville Wood 
¢.10ea\Office Spec.s 


1.00+-$.50/Ogilvie Flour 


4.4, Do. pref. 
. oo oy 
Ont, 
° Do. 
Ont 
as Do. Warr. 
4.7 Do. 6% 
45; Do. 51% 


pref, 


Loan 


233|1.00+%.40)Ontario Steel 
§.2 


1333 /|7.00 


3.25 | e@ 


3.60 


25 


}*.05 


| Do, pref, 

. Orange 
...|Pac, Atlantic 
*1.25 Pac. Coast 
.|Pacific Coyle 

3.5|Page Hersey 
8.0\Paton Mfg. 
6.5 Do. pref. 
; ~~ S.S. 

Pembina Pipe 
Do. 5% 


‘9 
.2\Pe ~_~ new 
1} 


Do re 
113)*. 15-+- 05 \People’s s 


98 | 


OT 2m 


-»>| Do. pref, 
4.5,Photo Eng. 


70 |e*.55+ te |Pitt Plate 


40 
473 \2.00 
90 (2.25 
66 (5.00 
74 |4.00 
40 |*.03 


124\*+4.50 


44 2.00 
98 4.00 


-60 ; 
113 40 40 


26 (1.20 


143|*.35+- 


135 |.75 


1.20 + 1.65: Powell 


River 
Corp. 
ist 


3.4; Power 
4.4 Do, 
4.3; Do. 
4.9\Premier Trust 

.|\President Elec 


pref. .| 
.-|Morrison Brass .| 


Hosiery A 


zel, ..!| 
Beauty S... nil 


Jockey C. 


pref.. 
pref.. 


Tms.| 


pref... 


nil, 
iry; 1100 
e..| nil 


1760 


16 


26 


262 
nilj .. 


41 
18 


810 71: 


nil 
220 
nil 
100 
nl 
1141 
125 
665 
475 
Vv. (‘fe 
a 6279 
j 800 
700 


82 
20 
10 
nil 
nil 
605 
nil 
600 


ni 
6980: 
13100 
650 
985 
nil 
760 
nil 


.90 


2} 


12 


263 


(18 16 


19 
264 


30/104 1044 104; 


1333 


400 4.00 4.00 4.00 
3.60 


= 


$ 


3800 1.05 a 40 1, 05 


951) 
nil) 
nil 
nil 


854 


2740) 36 


155) 
nil 


pref... 
2nd pref... 


‘ 


.|\Pressed Metals.. 


3.2|Price Bros. 
4.0 Do. pref. 
.|\Propane CR 
\Prov Tr 
4.0 ‘Quebec 
t.25| Que. 
42 Do. 


Power 
Telephon 


(A) 


9 .60+*%ae.15'Quinte Milk 


3.65 |fea.15 


i Do. +B) 


inspor 


t..| 


e .| 


oeeel 
18 |1.10+%.10|R. & M. Bear. A) 
... Rapid Grip 
.|Regent 
+.30 |Reitman’s ... . 
— ie 
4.7 Reynolds-Alum 
»--|River Silk A 


63) *.20 


10 
193/*.30 + 


173\1. 


100 (4.7 


40 


20 


2.00 
1.20 


19 {1.00 + $.13) 
3 | 


‘18 
18 
263 
264 
64 
45 
255 


1044 





9) 
123 


*.05 


od 


. © * . 


.15 





_— 


tN Ue Oo 


+.20 


ere 
*ee 





ies Camp, R.L.. 
-- 05 


Bibis-Yuk. 
Bicroft .... 
Do. warr. 
Bidgood ... 
Black Bay , 
Bobjo . 
Bonville 
Bordulac 
Boreal... 
Bouscadillac 
Bouzan 1,070,67 
Boymar 9 
Bralorne ... 6,06 


Brilund .... 204,7 
Broulan Reef 95,18: 
Bruce Cons, 2,000 
Brunhurst . 114,250 
Brunsman 10,050 
Brunston .. 91,900 
Brunswick , 5,055 
Buffadison . 30,000 
Buffalo Ank. 2,575 
Buff. Can. . 33,700 
Buff. R.L 11,000 
Bulldog Yk. 18,000 
Bulolo Gold 1,193 
sunker Hill 43,600 
Burnt Hill . 4,500 
Callinan ... 37,400 
Calumet 44,200 
Camp. Chib. 40,103 
750 


Canadian A. 50,964 
"dn. Lith.. 73.650 
Cdn. Mal , 8,100 
Canam .... 29,25 
Can-Erin .. 124,87 
Can-Met 59,761 
‘anuba 
anusa .... 
ap. Lith, ,. 
ariboo 
arnegie 
sartier M. , 
-asSiar Asb. 
Castie-Tre.. 
Celta Dev. , 
Cen, Man, 
Cen, Pat. 
Cen. Porc, 
Cent’que... 
Chem. Res.. 
Cheskirk 
Chesterv'le , : 
Chib, Expl.. alk 
Chib, K’r’nd 
Chib. Mng.. 
Chimo G. 
Chromium 8,617 
Cleveland , 65,700 
ee nil 
Coast Cop.. 600 
Cobalt a 2.589 
Cochenour. 800 
Cody-Reco , 3,500 
Coin Lake . 
Col’stream 
Coleman A 
Do. B 
Colomac 
Coniagas 
Coniaurum 
Conro . 
Con. B’ keno 
Con. C, Cad. 
C. Denison , 
Do. warr. 
Con, Disc’y. 
C. Fenimore 
Oo. Waf¥»r. 
Con. Gilliés 
C. Gold. Arr, 3,000 
C. Guayana. 8,100 
C. Hall’well 894, 884 
Con, Howey 7,275 


on tn ton tan ton oe 
‘ a2” # \.4 ia 


450 
.700 


,250 
nil 
nil 

267 ,800 
5.800 
.600 
36.600 
140. 485 
264.314 
49,205 
20,350 
6,950 
12,039 
400 
5,500 


Cdn. Vickers ...... 


Catelli Food Prod. A 
Do. A 


Commonwealth Int. 
Confed, Life Ass, 
D 


Cons. Paper 

Cons, Text, 5% pf. . 
Cont. Life 

Craig Bit 

Crown Cork & Seal 


Dome Mines ....... . 
Dom. Bridge 
Dom. Engineer. . 
Dom, Fabrics 

Do. $1.50 pf. 


42 % 
Dom, 
Do. 7% pf. 
Dom, Square 
Dom, Stee! & Coal . 
Dom. Tar & Chem. 


Do. com. 
Dryden Pap. 
Dupont of Can, sec. 

Do. 742% pf. .... 
East Sullivan M. 
East, Bakeries 
Enamel & Heat. . 
T. H. Estabrooks pf. 
Federal Grain pf. 


Fraser Co, 
Gen. Dynamics .. 
Gen. Elec. 


Do. 5% pf. . 
Gen. Trust pf. 
ay a Tire 


pt. 
Grafton & Co. 
Grower’s Wine A ., 
Guaranty Tr. 
Gurney Prod. pf. .. 
Gypsum Lime .... 
Ham. Cotton 5% pf. 
— ray Pap. 


Hydro- Tec 

Bee. Gem  ceccce 
ee, TEENS cccceces 
Imp. Life 


ser ee ee ee 


a 
oe. B. Carter A .30-+-1.30 


Dom. F'dries & Stl, : 
- 


pid. 1.00 


T 
Gen. Stee] Wares .. 


00 
12 
13 
12 
29 


Disher Steel A .... .3 


124 


Dom, Textile 7% pf. 1.75 
.30 


10 


932 


15 


10 
.26 
35 


Foundation Co. 20+-t. 10 
td. 25 


May 16 
Aug. 15 
Nov. 15 
May 16 
Aug. 15 
Nov. 15 


Jun. 22 
Mar. 29 
Jun. 1 
Sep. 1 


Mar. 29 
Mar. 31 
Apr. 10 
Mar. 16 
Apr. 16 
Apr. 3 
Mar. 30 


Apr. 10 
Mar. 21 


May 25 
Apr. 6 





Date 


6—Macassa Mines Ltd. 
6—Renabie Mines Ltd. . 


Company Meetings 
Company 
5—Cdn, Marconi Co. 


Place 


sae nea Montreal 


5—Cons. Cordasun Oils Ltd. 


5—MacLaren Pwr. & Paper Co. 
Village of Mason, P.Q. 

5—Pac. Coast Term. 
New Westminster, B.C. 

6—Hendershot Pap. Pro 


Hamilton 


ena Toronto 
... Toronto 


. Robertson, 


2.7 


- 


5.5) 


9.0) 


“4 + *.20 Renold- 


Do, | 


Refin. 


B) 
Ja 


P. L. Robertson _ 


| Do. 6 


Do. 5% 


piri, 


pret...| 











C. Marbe nor 13,400 
C. Morrison. 57,600 
Con. Mosher 10,150 
Con. Negus. 12,001 
Con, Nich. . 29,849 
C. Northland 78,219 
Con. Orlac . 140,603 
C. Pershcourt 10,000 
Con. Que. G, nil 
Con. Que. Y, 59,525 
C. Red Pop. 19,986 


6—Woods Mfg. Co. Ltd. 

St. Lambert, P.Q. 
9—Dom. Tar. & Chem. . Montreal 
9—John Inglis Co. Ltd. 
9—Merrill Pet. Ltd. 

. §—G. Tamblyn Ltd. 
. 10—Anglo-Cdn, Tele, 
. 10—Can. Iron F’dries 
. 10—Jack Waite Min. .. 
. 11l—Celanese Corp. of Am. 

New York, N.Y. 


oeuewas Calgary 
geesees Toronto 


Do. pref. 


Do. pref. 


obinson 
(J 


Pat. 


ussell 
Law. 
Law. 
.. Sangamo 
5.3\Sarnia Br. 
7. 
5.1 ’ 
6.0 Scythes 
5.0; Do. pref. 


1.80 + $.25 Shawinigan 


iRobinson Cotton. 


Little. .| 
' 


80 


*.35 





C. Regcourt 45.180 
Con. San’rm 43,044 
Con. Smelt.. 9,977 


. 1l—Fittings Ltd. 


ition Oshawa, Ont. 


. 1l—Interprov. Pipe Line ... 
. 1l—Labrador Min. 


Toronto 


Montreal 


Con, Sud’ry 
Con. Thor 
Con. Tung.. 


Conwest 


Copper Cliff 


Cop. Corp. 
Cop, Crest . 
Cop. Man. 
Cortez 
Coulee 
Cournor 
Cowichan 
Crestaurum. 
Croinor : 
Cron, Bab.. 
Crowpat .. 
Cryderman. 
(Continued 


53,658 
78,700 
38,800 
6,415 
245,911 


. 127,538 


18,440 
69.542 
27,500 
20,500 
13,150 
58,510 

500 
11,800 

nil 


. 162,000 


2000 OJ 
on next page) 








. 13—Prospectors Airways Co. 


r. 13— Waite- Amulet M. 


. 11l—Stowell-Advocate Press 


. 11—Westeel Products 
. 12—Abitibi Pwr. & Paper ... Toronto 
12—Aunor Gold M. Toronto 
.12—Aro Equipment, Corp., Bryan, O. 
.12—Cdn. Locomotive Co. 

Kingston, Ont. 
. 12—Hollinger Cons. G. M. . Montreal 
. 12—Industrial Accept. Corp. 
. Mount Royal, Que. 
. 12—Interprovincial Util. .. Ottawa 
daha Toronto 


. 12—Southam Co. Ltd 
. 13—-Dom. Engineering Wks. Ltd. 
Montreal 


Winnipeg 


. Toronto 
. Toronto 
*. 14—Collingwood Term. Ltd. 


. Toronto | 


weoses Montreal | 
Montreal 
Seattle, Wash. | new lows. 


at 
os & SES 


pf 
ont Steel ‘ 
Do. 7% pt. 


- 
<<; 


jdhven 7 
Pac, At. Cdn. Inv... .03 
Pac. Co. Term, .50+-11.25 
Parker Drill. 

Pato Cons. ... 


i 
BRE “ 
me i oan 
~~ Oe wu 


x 
a 
< 
~ > es 


6% e pf. eteeee 1 

Power Corp. 

44% 7@ - ane 

Do. 6% pf. eevee 

Que. Power ........ 
as 7 ~ ode errs 


nae 


>= 

oF Pees 
aw © 

Raat 


oe, 
5S 
. a 
PO ed 


Do. 
Reynolds Alum. 
434% ‘oe e+e eee eee 1. 19 
Rolland Pap. coe wal 
Do. B. 
St. Lawr. Corp, ... 
Shaw, P. & P 
Sherwin-Wms. .. . 
Shirriff- ew Ltd. : 
Siscoe G. M, ‘ 
N. Slater . 
Do. pfd 


Do. 6% pf. 1. 
Stand, Fuel 442% pf. . 
Stand. Radio A .. 
Stanley Brock A .. 

Do. B 


Sullivan “Cons. sin 
“oe Pet. Corp. 


Third Can. Gen. 

Dat wh cheese as 
Tor.-Dom, Bank ... . 
Trad, Bidg.. Ass. . 
Tuckett Tob. 7% pf. 


Union a dosed dses 


Apr. 17 
Apr. 16 


Do. B 
H. Walker-Good. 
West. Grocers a 

%e pf. 

West. Plywood B. 
Westminst. Pap. A ins 

Do. B -174+4.10 
Willson Stat. 5% pf. 1.25 
Yale Lead 
Zeller’s 


Apr. 


Extra. 

*The ex-dividend date is usually at least 
a full business days prior to the record 

ate. 

siInitial. 

$Adjust re new fiscal y end. 

aaInitial following vo tary stock split. 

44First following pub. dist. of eres, 

¢Initial following 4-for-1 stk. spli 

¢¢ Initial following 2-for-1 stk. split. 





Stock Redemptions 


Company: Rate Date 
*P. L. Robertson Mfg. 
Co. Ltd. cum. 
s.f. pfd. 


Price 


Sa Apr.20 $42.14 


6% Apr. $21.07 





New Highs and Lows 


During the week ended March 
31, 52 new highs and 13 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 44 new highs and 14 
In western oils there 
| were 29 new highs and one new 
low. 





GENERAL 


New Highs—1956 


Minn & Ont Paper 
Monarch Mtge 
Nat Drug 

Neon Prod of W @ 
Nfld Lt & Pwr 
Ont Jockey 6% pid 
Pembina Pipe 
Powell River 
Price 

Quinte Milk A 
Rapid 

Rolland Paper B 
Royal Bank 


Abitibi 
Ang Can Oil 
(Brandon) 
Atias Steels 
Bank of N Scotia 
B C Power 
Brown Co 
Can Packers A 
Cdn Bk Comm 
Comb Enter 
Cons Div Sec pfd 
Dom Coal pref 
Dom Fdry 





Donohue Bros 
East Stee! 
Gt Lakes Pap 


Do rights 
Scythes & Co 
Shawinigan 


13 |*.50 
95 15.00 
18 |*.50 
5) +.06 
17 |.60 
104 5.00 
160 8.00 


Int. 6 6% 3.3} Do, 6% pref... 2.00 
‘ 4812.50 4.3\Indust. Accept... 
99 4.50 4.5; Do. 41% pref.. 
503; . .| Do, 44% $2.25 p} 
8 .50 6.2\Ingersoll M, & T. 
i (Inglis, John re 
iIInland Cem. pf.. 
(Inland Nat. Gas.| 
620 93 16 |.80+%.25 |Inter-City Bak.. 
650 4.45 4.5 4 |.24 4.7 Interior Brew. 
2884, 353 36 351 ~~ 33,*.40 Inter. Bronze 
6399 253 16 \1.50 6.1 Do. pref. 
137; 6 324/1.60 + $.40\ Int, Metal Ind. A 
‘ 1013,4.50 4.4) Do. pref. . +l Sinn 
87 \44.00 ..jInt. Mill. pref. n ¢ Q: 95 | a 9 wy Sie s) i Do AVT 
55 |a*.65+-$1.35|Inter. Nickel ..| 13685| 91} 93) 913 93 | te “a De week | 7 19.35 |. United Can Sin 
ae Ae hy _ | gall ' .9 + + 2.8 +) + tee lg pid. . : 51h 52 5] rr . ae wi U a oe A 
ee P 4 18 95 . 3.6 Southam 12 5 rs 
— uri 2, 2034 105 103 24 (120+. fas.25| Do. pref. oe. Can . oa. aa a0 62) 60 3.0 siGened pean pf. 
80 43.00+$e |Int. Paperss OG Do. pref. 40 143 141 «140 141 373 303 t1.0t Do. B ret 
Do. pref. 1.9 Sov Life 3° ni on “ > AU RE en le 


4.0, Do, 4° 
41, Do. 42% 
370| 994 , , .80 + *.25|\Sher. n 
520| 503 50} 501 5 .00 5.0' Do. pref. 
nil “ 4. 9 Shirriff-Horsey 
1950 113 : , ojaecks Brew. .... 271 | re ; 
1365, 154 158 15 15 i do. V.T. ....| 580, 28 281 27 2g | 15 133 
15250 3.95 4.25 3.85 4: Sidney Roof. A\\| 575) 32 33.3 2 ier 
Silknit .. lil! . DT 9 97 | 403 
n Md} . 7 va 37i ; ’ 5.< Do. pref. | 156 
B 5.10 5.10 m § 11.6 Silverwoods 8.25 
By Do. (B ed { 133 133 133] ° 218 
Simon & Sons .. i ] LO oe 
Do. pref. 


Gypsum Lime 
Hydro Electric 
Imperial Oi) 
Inter Nickel 
Int Util 
Lambert Alf A 
Loblaw Comp B 
London Hose 
MacLaren Pr 
MacMill & Blo A 
Do B 


. Collingwood, Ont 
Std. Sec, Ltd. 


Southam 

Stan Brock A 

Stan Brock B 

Steel of Can 

Surpass 

Switson 

Tor-Dom Bank 

Trans-Prairie 

Vanad All 

West Plywood B 

Weston GA 
New Loews—1956 

BC Packers A Indust Accept 

Can Safeway pref 442% pfd 

Cdn Marconi Kelvinator 

Cdn Oil warr 1955 Loblaw Comp A 

Donald Ropes B Nat Drug pref 

Gt North Gas pfd Nat Grocers pref 

Huron Erie rights President Elec 


MINING 
New Highs—1954 


Amer Neph Mid-West Corp 
Beattie Duquesne Mir.ing Corp 
Belcher 

Bouzan 


700| 63 


pf. A. 
4100) 56 ‘ 


r. 16—Cons. Div. 








I. 4 18 
prel ;, 7 ee 


L ocomo. pe 
Marconi 


. Montreal 


Range Y'ld Toronto | 


| 1955-56 |R’teMar30 Ey 
High Low, $ wi Company 


Div. r. 16— Federal Fire ‘Ins. 


. 16—Inland Cement Co. Ltd. 
. Edmonton | 
. Montreal , 
Hamilton 


|Last Week end. 
(Mar. Mar. 30 
| Sales | 23 H _& Clos se 


is-Can, C.F. 
Mt. Oil 
Trans-Prairie 
7 Tuckett Tob. P..| 
Union Accept. 

SO WROR ccses : 3 Bi CS 47 
».8\Union Gas scant 
3Un,. Amuse A .. 

Do. B 


’ 16— H Smith Paper Mills 
. 16—Steel Co. of Can. .. 
16— Wellington Fire Ins. Co. | 
Toronto 
1—Ch: ysler Corp 
. Highland Park (Detroit), 
Cons. Fire & Casualty Ins. 
.... Toronto 


Mich. 











. Petrofina p| 
. Pr. & P. Sec| 
Propane.. 
Salt 
. Sik 
. Tire 
Do. pref. 
4.8| Cdn. Uti 
43\ Cdn. Vickers 
e-»| C. Wallpaper 
e«-| Do. (B) 

.| Cdn. Lumber 
44 Cdn. W. Gas p. 
46 |*.50 -..,| C. Westinghouse 
4.75 (ta.30 Cc apite il Estates 
78 | ..-/Carling Br, 


Electrie Co 
Ae he .. Schenectady, N.Y. | 
.17—Granby Cons. .. New York, N.Y. 
*. 17—Gt. Lakes Pap. Co. Toronto 
r 17—Minn. & Ont, Paper Co. 
; Minneapolis, Minn. 
’ 17—Page- Hersey Tubes Ltd. 
hea .. Crowland, Ont. | 
; 17—Rayonier Inc. New York, N.Y. 
. 17—Violomac Mines Ltd, .... Toronto 
18—Cdn. Celanese Ltd. .. Montreal 
18—Cdn. Chemical & Cellulose 
Montreal 


* 17—Genera! 


102 (5.00 
292\1.50 
10); . 

94) . 


Paints 





Int. Pete. 
1.1 Int, Power 
Int. Util 

Do, pref. 
5.3 Inter p. Bid 


12}; . 
18 |.30 


5.00 §.: 


r, 18—Crown Cork & Seal. 


80 
11 |.60 


16 |*1.00 


25 |.50 


36 61 
ols 
° ' 


16}}.80 


* 05 
0 4 


7 
a4 4.12 


Do. 
30 |Carte 


Do. 
Catelli 
*.05 Do. 

../'Celanese 


V.T. 


Corp. 


~ 434% AP 


. Cam. 


cos 


Alta.| 


i 


| ’ pi 


est 


100 5.00 pref 
‘ it. 50 + as.7 75|\Cent. Nor. 

: Do. (iB 
1. 9 Chart. Ti ust 


..-|Chatco Stee] ....] 
1.0 pref. — 
5.5 Chateau-Gai 
+ $1.00 Chrysler 
.|Cinzano adie 
~e+| Do. 5) pref. .| 
.e-/Circle Bar Knit. .| 
soot De. tA ical 
-»-|'Claude Neon A. 


A ir A 


vy 
W/O 


Corp 


Do. 


‘ho 


Do. pref. 
.. Cochrane-D 
Do. (A) 
, Cockshutt 


Condui Ss 


) 1.40 1.4 


-_ 
wo te 


wre-l@o-) 
- ww 


5>W had +1 Oe 
z 


— oe 


i 
ww 


Interp. Pipe 
Interp. ti 
.80+.40 In Fo 
3.00 5.0, Do pref. 
. lsotope Pro. 
1.50 5.6 Jam. Pub 
7.00 6.6 Do. pret. 
a1.00—s. Johns-Man. .. 
:' 3.30 Johnston Term. 
> |.80+°*.20 Journal Pub 
11.00 7.0 Kelvinator 
- ree Fon 
> Sie = abatt, John 
0 (7.00 0\La ke of Woods 
13 .60 All 
60 Do. \B 
* Lang J. A 
pee ie s pret 
mS) Latonia 
*.235+%.20 |Laura Secord 


Ser.. 


1 .50+-.10 
.60 


Laur. 
3.0|' Do, (B 
Do. Wts. 


Lawson & JA 


“s Do. 
6.9, Lewis 


2.° Loblaw 


> 
1.6| Do 


Loblaw 


Do. 
Do. 


iB) 
Bros. 
A 
‘B) 
Comp 
B) 
pref. 


\dation. 
if 


p 
A. 


Accep. A 


A 


ae , 
©o~— Ww e 


* , — 
Jit—s > he 
oe. © 


6.7 Tip Top Can. 
Tip Top Ta 
Tooke Bros. 

. pref, 
Brick 


ilors 


: 
9a ve i 
rn Je . 


*. 18—McColi Front. Oil Co. .. 

*.. 18—J. S. Mitchell & Co, Ltd. 
Se bhbud wees . Sherbrooke, P.Q. | 
*, 18—St . Montreal | 
-, 18—International Util. | 
. Philadelphia, Pa. | 


r. 18—Cdn. - Toronto | 


. Toronto 
Montreal 


Lawr. Corp. Ltd. 


Corp. 


Ge n. Elec Co. 
.18—Trans Mountain Oil wae Line 
. Vancouver 


‘6 19—Cons. 


Gil ass Indust. 
. 19—Cosmos Imp. Millis 


. 19—Dupont of Can. 


. 19—Hamiliton Cot. Co. 
. 19—J. A. Lang & Sons. 
. 198—Montreal Loco. Wks. 
. 19—New Bidlamaque G. M. 
. 20—Belleterre Que. M 


* 20—Pamour Pore. 


r. 23—Campbell Red Lake M. 


. 23—Cinzano Ltd. 


. 23—Dome Mines Ltd. 


.. Toronto 
Hamilton 
asenee Montreal 
Hamilton 

. Kitchener 
. Montreal 
. Toronto 





; 
’ 





Belieterre, P.Q. | 
‘Mines inde Toronto 
*. 20—Trans Empire Oils Ltd, . 


Montreal 


nil 
nil 
270 5 45 
: --| 4206 113 114 11 
Wpg. Win. Club. 


Toronto 


. 23—Mindamar Metals 
 24—Can. Malting Co, 
. 24—Continental Can Co. Inc. 


Toronto 


Srénett New York City 


' 24—Guif Oil Corp. 
. 24—Kerr-Addison Gc. M. 
. 24—Powell River Co. Ltd. 


. 24—-Sigma Mines 


Calgary | 
. Toronto 





. Pittsburgh, Pa. 
. Toronto | 


Capital Lith 
Cons Cent Cad 
Cons Fen warr 
Cons Regcourt N 
Copper Cliff 
Elidrich 
Falconbridge 
Federal! 
Hugh Pam 
Int Nickel 
Labrador 
Lake Dufault 
Maralgo 
Maritimes 
Do A wartr 
Do B wart 
Merrill Is 
Midrim 


Silver Miller 

Spud Valley 

Surf Inlet 

Trans-Can Ex 

Yellowknife Beag 
New Lews—19% 

Anthonian 


Cons Bellekeno 


Cons Negus 
Coppercrest 
East Mal 

Jackson Min 


. . 23—Br. Amer. Oil Co. Ltd. .. 
Nat. . 25—Int, Nickel Co. of Can. .. Toronto 
= . 25—Simpsons Ltd, .......... Toronto 
- 6—Aluminium Ltd, . 

. 26—Anglo'Cdn, Pulp & Paper 


r. 26—Cons. Paper 


mili .. ; 
465 3.40 3.45 3.25 
nil 100 102 


Wood, Alex. .... 
5.5 Wood, G. H., pf. 
.... Woodford Roy. A 
— 

.... Woods ! 

45 ... Wool Combing 

2 7 1.50 . York Knitting A 
1.1 20 | Do. B 


234\* ATi- + 10) Zeller 
491225 44 Do. “43% pref. 
, | aU. S. funds. Te gage” divd. 
i} | eStock divd. paid in 1956. Initial. 
; i | eeOn arrears. *Payable in 1956 to date. ere rete eee eee eee reer 
i} tLess than Board Lot. s+Note—When sales show oa 
“i figures are bid, ask and latest sale. gin arrears, May 11—Castle- 
> 


41.504 %3.25i\Loblaw Inc. 


Lochab ur A ‘ie ‘ oT i 342 1.4 3.5 Tor. 
Do. 2? ! 5; 
00' Lrew"’ ” Thea: 


0.9 Conf 
Cons Bz ukeric s 
Cons. Div. Sec. A 
Do. prei Ms 
Cons. Fir e Ins. 
Cons. Paper 
Cons Press A. 
Do ‘Bi 
Cons. Smelters. 
Cons Textiles 
Do pref 


I Elevat : 
Gen. Tr. 


Cdn Atlantic 
5 Toronto Iron 


Cdn Devonian 
Leduc 
4.00 + tl 35 
3.00 Mic Mae 





Ber 8 FF, \ here taere Lave been no transactions 7a\1.2 {| oa. 3. : 
te ' 2 wu duriaz the weex covered, the word “nil” | 2. 6 Do. B | 9543 43 430 43 | 54 
is shown under sales and the quo/aiions ~ ani pict Be 
shown are the hid, ack and last sale price, 
instead of high, low and close. 


eevee ewaee 


.80 + *.55 


Oi Lia 
| e 

11.00 4.9 
.80 3.6 Cor 


‘ Gas 
263|1.50 4.9) Consun n, 


Glass 





Do. B Rights 


| 163 9 Do. A Rights 
Do. 5% pref. 


Nn 


Perdis GP Ps IL 8 


, ie A f = —— " 
=; Ps ewes Ae EI as hers pet 
a A ag a Re a “* Oy oe a ee Nee ae 2 
aint Pas ee 2 g 
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THE FINANCIAL POST 





April 7, 1956 
Div. | 

Rate 
$ Company 


2 DaA «s. 
" #88 Golden Sp.. 16,500 O77 
»++ Gt. Plains . 3,180 43.00 
Gt. Sw’t. Gr. 25,225 5.70 

1 .... 2,800 


«s+ Gridoil . 


Mine and Oil Stocks 


Last Week Ending Div. 


é March March 29 1955-56 Rate 
Sales 23 High H Low $ 


f 


4 
Sales 
4,275 


Div. 
Rate 
$ 


Range 
1955-56 








316 
mE) 


Company Company 


Norvalie ... 
Nu-Age .... 264,900 





Ses 
8 





weal § 


Cc 1 

D’Aragon .. ‘ 

Dec’rsey-B. 
warr. 


7 
~ 
an 


83 


pal 
ot | 


ee 8ec bh: 


“02 


pees 
sb 


_ 
o. . 
Ras 


& 


> ope see 
aspeetedgs 
on 


r % eke Bets 
sy 4 Fee 2 
° - id ». . s 
* - >. . 4 i. 
MEMBERS THE : 
x ~ 
~ ~ = dl 
7 
2? - 
@ 
244 | 
— 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 


_ Bs 
588 


So. 
8535 


tr & 00 
Bees 


BBEReRsees ssi 


Disdem .... 8470 . r SB oss 
Dickstone C. 
Do M. . 


be 
Sy 
Be 


SRoBSSSRes 


i) - UIP 


we 


co po 


-pREBBbRSRERES BSE 
wre 


seuss bees 


yebeseenie 


* * 
om 
* 


me 
o- 


—" 
~) 
- 


as 


“re eee 


ig 


4 
w 
~ 


pis: 


2,000 11 
38,970 2.10 
4.945 6.50 


39,100 1.45 
66,550 .60 
5.65 


ak 
Beak 


Packsack 
Parnour P. . 
Panel ...... 
Paramaque. 
Parbec .... 
Pardee 
Pater 

Pato Cons. . 





sshebiebesssase 


BSR! 


i 





“ 
a 


er 
Zeb 


os. 
> 
wa 


Merland ... 
Merrill Pet.. 
Midcon .. 

Mill City ... 
Mollusca ... 


Z8RSSR 





38 


3 


peeskursuskaeksest 
8 


ws 

. ** * _ 2 

sexeuse 
we 


BSkasesseaeszasse 


oo 


~ 
> 


ssseuet 


Qe 
to oe 
& 
 -, 
Bok 
to 
~~ 
ui 


HeeeSe BEson 
. 
3& 





... 16,000 
United Oils. 281,475 
Vanalta .... 5,100 
Vandoo .... 183,975 
Van Tor ... 91,600 
Vulcan 
Wespac .. 
W’burne ... 
W. Ashley . 
W. Decalta. 
W. L’holds . 
W. Maygill . 
, Naco ... 
15 Do. walr.. 
.08 .» W. Warner. 
415 ... Wilrich si 
07 ic . 3 eee ee 


PBeske 





ws oo 
os 
~ 


skekbassukksasskekes 


BEETS 


eee 


Paymaster . 
Pend Oreille 
Perron Gold 
Pickle Crow 
Pioneer G. 
Pitch-Ore 
Pitt G. ° 
Placer Dev.. 
Porc. Prime 
Powell R. .. 
Prem, Bord. 
Preston E. . 
Pronto 

Do. wag#rr. 
Prospectors. 
Purdy Mica 
puatsino 
hue. Chib. . 656 
hue, Cop. 
jue, Lab. . 
ue. Lith, . 
jue, Man. . 
hue. Met. . 31, 
ue, Smelt. 994,300 
jueenston C. 3,810 
buemont 4,560 
tadiore 27,100 
Rainville 25 ,433 

' Earth. 38,906 

Rayrock 27,575 
Red Cloud . nil 
Red Crest . 105,600 
Red Hawk . 5,500 
Reeves McD. 1,500 
Renabie . i 
Rexspar 
Rice Lake . 
R.-Rupununi 
Rix-A’basca 
Roche L.L. . 
Rockwin 


is es 


Emerald 
Eureka 

Do. warkr. 
Fab. Met. . 
Falconbridge 


eiessaEsesessReee 


tT 


nr wm 
ww m> 


- 


saegenbskass 


beass 


2,500 3 
5,652 36.50 


KIPPEN & COMPANY INC. 


ESTABLISHED 1922 
STOCK BROKERS 
e11 15 members 
“4 4 “4 rH THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
J > | l 18) 7 
Stock Orders executed on all exchanges 


‘45 ©... Y’ke Prin. .. 60 .72 .504 .72 
is. ... York Oils 4,000 .108 .103 .084 10 
aU.S. ¢¢Initial. ty . aii 
Markets maintained in all unlisted Indus:rial and Mining securities. 
MONTREAL 


be 
o- 


a hat CA LT A Ne CLP A AOI Okt 


a8 
gees 


-s 
Swe 


i) 


see New Ran . 

N. Richfield 

N. Springer 

N, Superior 

N. World .. 

North Can. . 

Do. 51% deb. 

. Warr. . 

N. Cont, ... 
Northland 


Nucco ...+«. 
Oil Select .. 
k 


6,800 30 
. Faraday ... 29,600 1.82 
.' Farw’t Tung. 13,910  .34 
Federal . 469,750 «49 
Flin Flon . nil 
Fontana °45 66,150 
Forty-Four. iil 
Francoeur 
Frobisher . 
Do. warr. 
Do. 4% deb. 
Fundy Bay. 
Gaitwin 
Gaspe Cop.. 
Geco ‘od 
Gen. Lake . 
Geo-Scient.. 
Giant Mas. 
Giant Y'fe . 
Gienn Ur. . 
God's Lake. 
Goldale 
Gold Crest. 
Gold Eagle. 
Gold Lake . 
Gold Man. . 
35 ... Goldfields 
054 ... Goldora 
.26 . Graham B ooh 
50 t2.50 Granby 19.873 
13 Grand:"es . 6: .48 
Grardoro 
Granduc 
Grandview. 


12 
1.30 
5.00 
1.45 


asses 


NO 


cw co 
—- 
0 > OD BD MD 


= 
3328 
SBes' 


| o4Aoe 


SRS 


80 


28333 


19] 


el 


ie ie 
naw 


283333 


nil oe eee 

11,000 Al} 

28,860 450 4.5 
1,540 : 
2,150 

83,200 


17,400 


BSEBEcReSNBSSS8RSB 


oe, , Bee... B. 
SSRSRSSSRIRRTESRLSRSsasssss 
= we 
.._NSe. & 
SBRSS86 


pe 
be 
S 


. 
* 


=I © co Go te 
33a52 
SSSK5 


f=) 
w 
~~ 


~ pote we 
f=7) 

ba 

S 

— 


afte 
2288us 


tPayable in 1955. Less than board lot, 
4When sale shown nil the figures are bid, asked and latest sale. 
*Payable in 1956 to date. 


be 
SSSSBVSGRRRSSTESS 33 
- 


32 
itt 


_ 
oon 


rm) 
KANO: hee 
ee 


SYBRSERAESERSSESS: 


ete 


*25 Parker Drill 
... Pathfinder . 
Peace River 
Peruvian 
Petrol O. .. 
Oil 





ae 


Volume Of 


Montreal Toronto 


2 eee’ 
et 


Stock Sales 


607 St. James St. W. 


2383 


_- Peres. @. § 
BSSSSRSES 


* 





Telephone UN 6-2463 
w York - 
4,700,000 
5,080,000 


4,080,000 
3,970,000 


Apr. 2 
Mar. 30 .. 
Mar, 29 .. 
Mar. 2 .. 
Mar. 27 





SOODODDODOOO 














— 


78,700 
46,500 
5,100 
nil 
11,700 
6,700 


333 


339,261 
272,516 
307,319 


«+. Pontiac ... 





1,677,400 8,847,000 
1,437,500 8,626,000 


570,549 
446,658 





3 
Lf 
ro 








3.30 
37 





Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 3, 1956 


int. 
ate 


Weekly Range — Toronto Stocks 

17} ni 
11,025 
nil 
34,035 
21,500 
22,000 
10,740 





po pe 
— s 
Sonn 





Public Utility 
Issues 
% Due Bid. 


J. Brapuey Streit & Company 


Ask. Bid 





023 


Great Falls 
Greyhawk 
Gui-Por Ur. 
Gulch . 
Gulf Lead . 
Gunnar G.. 
Do. warr. 
Gwillim L.. 
Halinor .... nil 
Hamil be 6,500 
Hard Rock. 29/700 
Harr. Hibb. , 228,100 
Hasaga - 3,577 
H'd of Lakes 4,500 
Headway 54,300 
Heath ..» 206,750 
Heva G.M.. 54,600 
High.-Bell 2.800 
Hollinger 
Hoyle .. 


we 8,030 
Hudson Bay 


5,368 


Hudson R.. 
Hugh Pam. 
Imperial 

Indian L 
Indian M. 


16,634 
99,000 
15,100 
. 175,000 
10,500 


6,829 28. 


6. 
70. 


40 
OU 


26 
38 
263 
40 


053 


9. 


id 77 
123 28.25 


70.5 


Rowan Con, 
Ryanor ... 
St. Michaels 
San Antonio 
Sand River. 
Scotia Gold 
Shawkey °45 
Sheep Creek 
Sherritt G.. 
Sigma Mines 
Silanco .... 
Silbak Prem, 
Silver M. 
Silver R. .. 
Silver Stand. 
Siscoe 
Slocan ..-... 
Soma Duv.. 
South Duf.. 
Span.-Am, , 
Spud Valley 
Stad’n °44 
Standard G. 
Star Lake . 
Starrat O. 
Steeloy A 
Steep Rock. 


17,000 


Alg. Cen, H.B.R. 5 

Bell Tele. ...... 3 
DO, csddocccce 4 

Bowater Pr. Co. 33 

Braz, Trac. 
L, & 


e eoccce 42 


B. C. Elec, ee. 34 
Do, 
Do. 


eeeeeeeeee 32 
Do. -“eeeeeeeee 4i 
B. C, Tele, ..... 43 
Caigary Pr, .... 33 
Consumers Gas 43 
Gatineau Pr. D. 33 
Gt, Lakes Pr, . 43 
Maclaren-Quebec 
soca abe 
Mex Lt & Pr. 5 


Nat. Lt. & Pr. 43 
North Que Pr. 4} 
Power Corp. .. 33 
Quebec Power ..3 
St. Maurice Pr. 33 
Shaw W Pr. 3 

. = 3} 
Winnipeg . 33 


159 
89 
100 


162 
92 

103 
984 


159 
89 

100 
954 


82 
94 
O44 
954 
1034 





1954 High 384.18 


















































LIMITED 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 


80 Richmond St. W. EMpire 8-4831 
TORONTO, ONTARIO 























1.20 


9.500 1.23 1.30 
55.00 *2.65 


13,685 91.50 93.50 


Inspiration, 


Sturgeon R. 
Int. Nickel . 


Sudbury C. 
Sullivan C.. 


Industria] Issues: 


Abitibi Pr. P. . 
Acadia-At, Sug. 
Aluminum Co.. 
Bathurst P & P. 
B. A. 


91.50 93.00 








126.50 a7‘: Do. 
6.1235 a7% 
1.06 
2.65 


pid. 300 

Do. $5 pfd. nil 
Int. Ranwick 14,600 
Irish Cop. 24,650 
Iron Bay . 10,550 
Island Lake nil 01) 013 01} 
Iso Uran. .. 8,500 .26 274 25 274 
Jackson Min. 33,239 45 .44 .oe2 44 
Jack Waite. 7,000 26 29 .26 .26 


131.00 131.75 130.00 131.50 

6.373 6.75 6.25 
1.45 1.50 
3.00 3.25 


4.10 3.75 3.80 


7.00 
2.25 
3.85 


Sunshine 
Surety 
Surf Inlet . 
Sylvanite 
Tache Lake. 
Tandem 
Tarbell 
Taylor B. .. 
Tazin 
T.-Hughes 
Temagami 
Thompson 
Tiara 
Tiblemont 
Tombill 
Torbrit S. 
Towagmac . 
Trans-C. Ex, 
083 Trans. Res.. 
17.75 * Travers L.L. 
60 , : : Trebor 
10 Trojan 
Uddlen 
Union Min.. 
United Ash. 
Un, Estella. 
United Keno. 


1.65 
3.10 
4.10 


1.60 
3.30 Burns & Co. 4 
Canada Bread . 
Canada Cement 
Can. § p 
Can. Breweries 
Can, Canners . 3 
Can. Celanese . 
Can, Chem Co. 

Can. Indust, 

(1954) Ltd, .. 
xCan, O 
C.P.R. eee ee eeee 
Can. West Lum. 
Cockshutt 

Farm Equip... 
Columbia Cell. . 
xCon, Denison . 5 
Dom, Fd, & StL 
Dom, Stores ... 
Dom, Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 

B. Ed ‘ 


1954 High 82.50 
low 67.74 
Jacobus 
Jardun 
Jaye ... 
Jeanette 
Jeep i 
Jellicoe .... 
Joburke ; 
Joliet Que.. 
Jonsmith 
Kenville ... 
K.-Addison. 
Kerr Lake . 
Keyboycon. 
Keymet 


6,350 39 od 06 
3,500 .25 2 .24 
46.750 1.05 : 1.0] 
15,208 .30 > .28 
nil 

66 ,301 


Menkes 
The Toronto Stock Cxchange 
The Montreal Stock 
The Canadian Stock €. 
as tar The Investment Dealers’ Association 














13 , 13 

20,850 14) 13 14 
71,950 1.08 1.05 
59,400 .3o 35 30 


15,700 .09 .09) 
5.323 17.75 18.00 
il 50 








n de 
31,450 11 ona 
2,000 .65 .62 
Kilembe 16.750 4.50 4.85 
Do. warr.. 12,950 2.70 2.80 
Kirk. H. Bay 21,715 .65 .70 
Kirk, Lake. 234,617 .393  .40 
Kirk. Town. 26,400 42 42 
Kontiki Ld.. 13,800 .24 26 
Koot. Base. 5,500 .05 
Labrador 5,005 23.50 
Lake Cinch 10,282 
Lk. Dufault 429,418 
Lk Lingman 9,300 
<¢, Nordic. 34,350 
c. Osu 14,000 
4.010 
3,000 
3,125 
614 
13,000 
85,900 
12,600 
110,300 
18,000 
12,236 
30,980 


Western oils _: 
E. B. Eddy ... lm 

Elk Falls Co, .. 
G. M. Accept. , 
Gunnar M, Ltd. 


Hudson Bay 
Oil & Gas ... 
xHusky Oil .... 


Imp, Tobacco ,. ecbanemnaintetncins wipes 
Imp. Oils 3 } 
Indust, 
Irving Oil Co.. 
Loblaw Groc, . 
Maple 
Massey-Harris . 
Mon. Knit, .... 
N. S. Steel Coal 
*Ont. Jockey 

Gale ’.sasecesce 
Pronto Uran. 

Mines Ltd, .. 
Regent Refining 43 95 
St. Law. Corp. 102 

Sil’wood Dairy . 963 

Yale Lead . Simpsons Ltda, . 43 1014 
Yellorex ... Simpsons-Sears 
¥Y’ke Bear . ’ i . t 4) 100 
Yukeno ... : . : ‘ 23 % 92 
Yukon Con, é ‘ ’ 6: 


Traders Fin. ... 54 103 
teeny ; - Union Accept. . 54 1004 


be Gente . r+ 904 
. eorge eston 101 
Oil Stocks 

Acme G&O 3,950 


xEx wts. 
Ajax 15,700 


*Cum wts. 
CONVERTIBLE ISSUES 
Albedina 3,090 
Albermont . 17,178 


Ajax Pete Ltd. 5 ‘62 of 
Do. warr. 16,700 


"15 102 
7 67 1074 

Alta. P. Con, 12,393 Braz, Traction . 84 
Aldina 1,000 B.A, Oil : te 
Altex 
Amalta .... 3,000 
Am, Leduc 425,740 
Amurex 80 
Anchor 
Anglo-Am., 


Un’d Mont.. 

Upper Can.. 

Utica 

Valor 

Van'da 

Ventures 

Vicour 

ViolaMac 

Virginia 

Waite Am.. 
Weedon Pry 142,900 
Wendell 35,000 
West, Ex. .. 500 














PRESIDENT 


VICE-PRESIDENT 


fobn CL. Alen 


1954 High 102.91 
Low .83.06 








L 

L 

Lk Shore 
Lk. Wasa 
et 2 
Lamaque G 
Leitch Gold 
Lencourt 
Lexindin 
Lingside 
Lith Corp. 
Little L.L 
Lomega : 
Lorado Ur.. 150.080 
Louvicourt . 37,075 
Lyndhurst , 120,050 
Lynx Yk. 6,500 
Macassa 7,300 





; | Trading Volume “a 
Millions of Shares 





* 





W. Potash , 
Westville 
Willroy 
Wiltsey C. . 
Winchester. 
Windw'd .. 
Wpg. R. Tin 
Wright-Har., 


200 BAY STREET TORONTO, CANADA 
Telephone: Cm/fiive 8473974 


Branch Offices 
WARNFORD COURT, THROGMORTON 9. 


London, 6.6. 2, England 








73 b..OCK ST. 


Kingston, Ontario 


1044 


MacDonald. 
Macfie 
Mackeno 
Macleod 
Mad. R.L. 


49 040 
31,850 
.. 126,050 

7.800 
10,700 





103 
95 


106 

1034 
934 

104 





Magnet 23,500 
Malartic G.. 4.050 
Maneast U1 6.500 
Maralgo 86,525 
Marcu: 2.500 

















Investment Trusts 


Divd. pd. Bid 
cents $ 
All-Can, Comp. Fund (20.54) 
Ali-Can. Div. Fund 11(17.25) 
Balanced Mut. 3(15) 
Can. Invest. Fund 8 (34) 
Canafund (110) 
Champion Mut. Fund. 
Com'wealth Inter. 
Corporate Inv. 
Diversified Inc. Shs. B 
Dom, Equity Inv. 
Grouped Inc. (new) 
Growth Oil & Gas 
Inter-Amer, 
Investors Mut. 
Leverage Fund 
Mut, Ac. F. (23.53) 
Mutual Income 6.3 (23.42) 
Resources of Can. (6) 
Sup’vised Amer, 4(2}) 
Supervised Executive 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
Timed Invest. 
Trans-Can. A 


. Do. B 
Unlisted Stocks Do. C 
(Compiled by Intercity Securities 
Corporation Limited, Toronto.) 
March 30, 1956 


Gold 


399,985 


» 
"tap, 0 
eed 


arr. 37,005 
44.525 
391,250 
2,000 
2.000 
oem’ enn 
§é «oe 


ae Mandl 





* 


GO. cosececcse oe 
Can. So. Oils . 87 
C.P.R. j 1114 
116 
114; 


100 


2 


Matachewan 
Mavbrun 
McIntvre 


| ead 
mOOARBOUUIU 


Do. eeeteneaeeese 
Cdn, P’fina .... 
C. Leduc Oils . 
Cockshutt Farm 
Dom, Stl & C. 
Dom, Textile .. 


27,800 
6,966 
579,550 

















McK, R.L. Apex 
McMarmac. 176,020 : 6 Bailey-Sel.. 
M« Watte ~ . 14,100 43 90 ° . i e a ° eee Do. 5 c pf. 
Mentor E o7 { 8 


xp. 57,650 Banff . Gen, Pete. .... 
Mercedes 5,141 .Barons 
Merrill Is. 4] 


Jupiter Oils ... 5 
395 Basco 
Meta. U1 


123,650 Bashaw .... ! bas b , ; . 53 9% 
Mid-W. Corp 91,950 | 7 ae . Sup, Oils ... 994 
Midrim .... 60,850 Blue Crown Pathfinder Pet2-5 — 87 
Milliken ... 72,100 Bonnyville . Power Corp. .. 4) 68 ” 
Mindamar . 24,550 Bralsaman . Scurry Oils .... 5 96 99 
Mneg. Corp.. Britalta Sil’wood Dairy . 54 °72 133 
Br. Pete, Traders Fin .. 43 69 120 
Min-Ore ... Cabanga Trans Empire .5 ‘66 96 9 
Mogador ... 300 1.17 1.18 l ] 15 I ... Calalta ek: vemos. nae = 100 97 
Mogul - 3.0! 3.1 : 5 Calg. & 
Mo!lvb'nite ; Calnorth 
Moneta 7,700 See:  ii.see 
Montgar’s 86,300 Canada Oil L. 
Montpas ... nil Do. war¥rr. 
Multi-Min . 10,330 Canadian A. 
Nama Creek 84,350 Cdn. Ana’da 12,250 
Nat. Ex . 112,550 Cdn. Atl'tic 112,769 
Cdn. Br. E. 40,540 
Cdn. Dec. 
warr. - 
Cdn. Delhi. wie : Tacee ‘ 
Cdn. Dev. . m4! 8 ' 7 ; 

. } 


4,470 


. &3s22 
owoo 
<3 Os ib 
uit bor Ie 


123 42) 
994 5(10) 
100 bare 


oe 


CANADA’S LEADING 
DEALERS 
a 
Oil Leases 
Reservations 
Farmouts 
Royalty 


~~ 
SAH MAS, 
300 0D OS: 


7 (30) 
10 (20) 








10,600 
9,133 
1,250 


UI WwW & bo 


co 





Bn sanae ran, > 20 00 on Ss ae 
AH: : : 


py yh Be fe abe = EO b+ CO UT + oh OO OD ¢ 
Ba. a 


(4a) 
4(22) 
(20) 

(83) 
(96.6) 

(195 : 

tLess or (*) plus stock exchange 
mission. 

aPaid or payable in 1956; total paid in 
1955 in parentheses. 

sPlus stock divd. 

¢Reinvested. 


. 
, Vip 





Vee eseeSsSsnteck: 


62 62 + 
Rouen 
© 


Sun Y Vito wt —s a - 


6.95 
com- 


or) 
qs 
vu 


5 «Jj «J - 














1,200 | Algoma C. & H.B. R. com. 
Do Pfd. : 00 | 
Allens Toronto Units . | Industrial Mort. & Trust . 
Anglo Can. Telephone A .. | Ingersoll Machine 4° pfd. 
Bowater i Ingersoll Machine Tool B .. 
| Bowes Ltd. 1% pfd. | Ingram & Bell pfd. 
Brinton Peterboro Carpet . Jenkins Bros. com. . 
| Br. American Assce. Lambton Golf Club 
B, C, Sugar | Lambton Loan, Sarnia .... 
| British Mort, de Lawson & Jones 1° Pid. .. 
B. C. Tel. 442% pfd. ...+.. | London. C. Inv. $3.00 Pfd. . 
| Calgary Power com. ...... 
Can Crushed S. 6% pfd. .. 
| Can Cons Grain Units .. 
| Do, Common ie 
| Can, Delhi Pete 
Can. Foreign Securities 
| Capital Wire Cloth com. 
| Carlton Club 
| Cawthra Apts. 
| Chase, Dr. A. W. com. .... 
| Colon. Steamships Com, .. 
| Commercial Finance 
| Commercial Life 10% pd. . 
| Concourse Bldg. V.T. .... 
| Crain R, 
| Crown Life Insce. 
Deb. & Securities 5% pfd. . 
| Detroit Internat. Bridge ... Pa te 
Dom. Can Gen. Insce. Rapid Grip Batten pfd. ... 
GT 2 Se Ee . ..+» | Reliance Pete A & B.... 
| Dom. Linseed O. p. & C. .. .75 cnn Do 
| Dom. Mfr’s Common ...... 
| Dom, Mfr’s Pfd 
| Dover Industries 
| Essex Packers Com. 



































Cdn, Emijay 
Cdn. F’tune 11,500 
Cdn. H’stead 21,775 
Cdn. O&G. 19,600 
Cdn. PL&P 46,877 
Cdn. Prosp. 2,600 
Cdn. Wil’ston 1,000 
Canadusa 
Canso Gas. 
Canso Pet.. 
Canso Prod. 
Canso Warr. 
Carleton 
Castle O&G 4,000 
Cent. Expl.. 225 
Cent. Leduc 114,552 
Century ... 330,000 
Chamberlain 60,485 
Charter 36,450 
Claybar 1,200 
Coastal . nil 
Command nil 
Commoil 
Common P. 
Cons. Allen. 
Cons. Cord. 
79.600 13) Ll 13 : wal - Cons. Drag. 13,166 
4,000 25 2 27h 2s ; bee : ,' Bae 
16.950 23 2 23 2 ; ain Cons. Gr. C. 4,333 
17,700 J] 7 »». Con, M. Mac 130,919 
nil : 2° -+» Con. Peak . 29,545 
124,900 ‘ a --» Con, W. Pet. 1,475 
. 100,980 . . Dalhousie 15,149 
Nipissing . 49.055 Del Rio .... 181,975 
Nisto . 177,500 Dev Leduc. 48,475 


Nocano .... 4.000 Dome .. 3.275 
Nor-Acme . 4.000 Dom. Mi 


Noranda ... 6.279 64.00 ? ne4 os 
Norgold . 47,800 28 ' , ee East. Cdn. . 
Noriartic 6,500 12 : 3 4 Af ... Edoran 
Normeta! 12.536 7.65 7.3 7.6 Emp. Oil 
Norpax .. 286,520 703 Fargo 

North Inca. 81,700 093 Freehold 

N. Rankin . 1,03 1.15 1.2 Futurity 

N. Trinity 10) Gaspe 
North Can.. 7 65 Gateway ' 
N.W. Vent. 21,400 .30 Gen, Pet. .. 














12 800 
90.013 
17,900 
4.500 
116,066 
88 403 


26.200 


| Lord Simcoe Hotel A 
| Manufacturers Life 
| Monarch Life 40°° Pd, .... 
| Mont. City Dist. Bk. .. 
| Morrow Screw (Div. $2.00) 
| National Life bh le 
Nat, Sewerpipe Units ... 
Niagara L. Arch Bridge .. 
| Northern Telephone ... 
| Oakville Golf Club 
.. | Oakville Wood 6% Pfd. .... 
. | Paramount Osh, Theatres . 
| Park Lawn Cemetery 
| Phillips Electrical ......... 
| Prairie Royalty Trust Un. .. 
| Prudential Trust 


1,100 


N. Kelore 5,000 


Newkirk 200 
N. Lafavette 24.300 
N. Laque’e 1,276,066 
Newlund 96.825 
N. Manitoba 92,000 
N. Marlon 166.250 
N. Minda-S. 362,320 
N. M'l’que . 39,400 
Newnorth 14,700 
N. Pac. Coal 2,850 
N. Rouyn .. 386,700 
N. Rovran . 142,210 
). Santiago 12,000 


Robin Jones Whitman Pfd. 
Royal Oak Dairy B ...... 
Sincennes McNaughton L. 
00 | Skyway Drive-In Theatr 
> | Sovereign Life 25°. pd. .. 

| Standard. Fuel Common .. 
| Do, Pfd. $2.25 

Summit Golf 

Sun Vife Assce. 

Teletext GAG. ...ccecccee ct 
Thorncliffe 

Tor. & London Inv. 
Toronto Medical Arts Bidg. 
United Can. Shares 
Universal Cooler pfd. 
Waterloo Mfg. 

Waterloo Trust 

Western Assce. New ...... 
Western Life - 
Wood Alexander 6% Pfd. .. 


i) 


Granite Club 
Gr. Brit. & Can. Inv. com. 
f 





| Great West Life Assce. 
Guar. N. America, fully pd. 

| Guar. N. Amer. 20% Pd. .. 
Halifax Insurance 

| Halton & Peel Trust ...... 
Highland Dairy Pfd, .. 

| Homewood Sanitarium 
Hudson’s Bay Co. 
Humb, Amusemen 
Humberstone 
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DIVIDEND NOTICES 





dividend 


notice 


Notice is hereby given that a 
Dividend of thirty-two and 


one-half cents 


share on 


the Paid-Up Capital Stock of 
the Bank has been declared 
for the quarter ending April 
30th, 1956, payable at the 


Head Office an 


Branches of 


the Bank on and after May Ist, 1956, to shareholders 
of record at the close of business on March 29th, 1956. 


By Order of the Board. 
Toronto, March 8th, 1956. 


Wm. Kerr 
General Manager 


it TORONTO-DOMINION BANK 


Tee BEST ef6¢ BSBANMKING BGERVICE 





IMPERIAL BANK OF CANADA 
DIVIDEND No. 263 


Notice is hereby given that a 
Dividend of Thirty-five Cents (35¢) 
per share has been declared for the 
quarter ending 30th April, 1956, 
payable at the Head Office and 
Branches on and after Tuesday, 
the Ist day of May next to share- 
holders of record of 31st March, 
1956, 


By order of the Board. 
JOFIN S. PROCTOR, 


General Manager. 


Toronto, 7th March, 1956. 


IMPERIAL 


"the bank that sewice built” 











ae, 
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(BAT BATHE RST 


4 >. 


NOTICE OF DIVIDEND 


The Board of Directors of 


BATHURST POWER & 
PAPER COMPANY LIMITED 


has declared a quarterly divi- 
dend of Seventy-five cents 
(75c) per share on the out- 
standing Class A shares of the 
Company, payable June 1, 
1956, to shareholders of rec- 
ord at the close of business 
on May 4, 1956. 


E. S. KIRKLAND, 
secretary. 
Montreal, Que., 
March 26, 1956. 





THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 277 


NOTICE is hereby given that a 
dividend at the rate of thirty-five 
cents per fully-paid share on the 
outstanding Capital Stock of this 
Bank has been declared for the 
quarter ending April 30, 1956, pay- 
able at the Bank and its branches 
on May 1, 1956, to shareholders of 
record at the close of business on 
| March 31, 1956. 


By Order of the Board 


N. J. McKINNON, 
General Manager. 





AMERICAN NEPHELINE 
LIMITED 


DIVIDEND NO. 6 


NOTICE IS HEREBY GIVEN that a divi- 
dend of Two Cents (2c) per share has 
been declared by the Directors of Ameri- 
can Nepheline Limited, payable in Cana- 
dian funds, on April 26, 1956, to share- 
holders of record April 12, 1956. 

By Order of the Board, 


D. D. ANDERSON, 
Secretary 


March 28, 1956. 
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FEDERAL GRAIN UMITED 
DIVIDEND NOTICE 


Notice is hereby given 
dividend of thirty-five 
er share on the $1.40 
edeemable Preference 
the Company has been declared, 
avyable on May 1, 1956, to share- 
olders of record at the close of 
business on April 17, 1956. 

By Order of the: Board, 


A. R. STRACHAN, 


Secretary. 


that a 
cents (35c) 
Cumulative 

Shares of 


Winnipeg, Manitoba, 
March 28, 1956. 





McCABE GRAIN COMPANY 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that divi- 
dends of 15 cents per share on the 
outstanding Class A and Class B 
shares of the Company, and an ex- 
tra dividend of 5 cents per share on 
the Class B shares of the Company, 
have been declared 
ist, 
April 16th, 1956. 


By order of the Board. 
W. S. NEAL, 


payable May | 
1956, to shareholders of record | 


Secretary. | 





eee 


Share on the Outstanding No 
| Value Shares of this Company has 


| Lachine, 
27th March, 1956. 


DOMINION BRIDGE COMPANY, 


LIMITED 
DIVIDEND NO. 175 


‘NOTICE IS HEREBY GIVEN that 


a Dividend of TEN CENTS 10c) per 
ar 


been declared for the quarter end- 
‘ing 30th April, 1956, payable 25th 
May, 1956, to Shareholders of record 


at the close of business on the 30th 


|April, 1956. 
By Order of the Board, 


WM. BAXTER, 
Secretary-Treasurer. 


Que., 








The Pick of Them All. 


CANADIAN OIL 


COMPARIES. LIMITED 


Notice is hereby given that a 
dividend of fifteen (15c) cents 
per share has been declared 
on the Common shares without 
nominal or par value of the 
Company: payable on the 15th 
day of May, 1956, to share- 
holders of record at the close of 
business on the 23rd day of 
April, 1956. 
By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary 
TORONTO, Canada, 
March 25, 1956, 


CANADIAN OIL 


COMPANIES, LIMITED 











THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 195 
NOTICE is hereby given that a 
dividend of forty-five cents (45c) 
per share has been declared on 
the no par value common shares 
of the Company for the quarter 
ending March 31, 1956 payable 
May 25, 1956 to shareholders of 

record April 15, 1956. 


By Order of the Board, 
R,. R,. MERIFIELD, 


Secretary. 


Montreal, March 28, 1956. 

















a 


BURNS & CO., ERWAEFED 
Dividend Mosice. 


second quarterly dividend of 
share wifi be paid April 30th 
=: Shareholders of record 





The 
1Se¢ a 
next 
Apedi Sth. 
Nat20nai Lamuated 


Trust Company 
7 ~ Transfer Agent with offices 
¥ oronto, Winnipeg, Catgary and 


BERNS & CO. L#*tT ied, 
R. 3. Musn, 
President 


DOMINION ENGINEERING 


WORKS LIMITED 
DIVIDEND NOTICE 


A Dividend of FIFTY CENTS (50c) 
er Share on the Outstanding 
ar Value Shares of this Company 

has been declared for the six months 

ending 3ist March, 1956; also an 
extra distribution of TWENTY 

CENTS (20c) per Share, both pay- 

able on the 15th May 1956, to Share- | 





-" 





THE SHERWIN-WILLIAMS COMPANY 


‘record April 10, 1956 


OF CANADA, LIMITED 


Notice is hereby given that a 
uarterly dividend of Forty-Five 
‘ents (45c) per share, for the quar- 
ter ending February 29, 1956, has 
been deciared on the Ordinary 
Stock, without nominal or par 
value, of the Company, payable 
May 1, 1956, to shareholders of 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


| Montreal, Quebec, 
| February 9, 1956. 





BUFFALO ANKERITE GOLD 
MINES, LIMITED 


DIVIDEND NO. 38 

Notice is hereby given that a 
dividend of five cents per share has | 
been declared by the Directors of | 


| Buffalo Ankerite Gold Mines, Lim- 


No | 


ited, payable in Canadian funds, on | 
April 30th, 1956 to shareholders of 
record April 13th, 1956, subject to | 
deduction of 15% Canadian income 
tax on dividends to non-residents 
of Canada. 


In the case of share warrants such 
dividend will be 


April 30th 1956 ~ respect of the 


shares specified therein, upon pre- | 


sentation and delivery of Coupon 
No. 38 at the Toronto-Dominion 
Bank, Toronto, or any branch of 


‘the said Bank in Canada (far north-e | 


Montreal & Toronto 
ad Ask Bid 
42 Bnqg Can 41) 
254 40 
12 
24 


42 


xAkaitcho 
xAlb Ex 40 
xAlb 


3 Bt Pow A 63i 
xAlt Dist 180 


xB-Duq 315 
Beatty 7 
xBeauc’ge 225 
xBeav Ldg 45 
Beav Lum 20 
Do A 223 
Do pr 33 
xBelcher 205 
Bell Phone 530i 
xBelleter 212 
xBet Gam 12) 
xBevcon 45 
xBibis 10 
xBicroft 235 
x Do wts 140 
xBidgood 17 
Biltmore 63 
Do pr 13 
xBlk Bay = 
Blue Rib 
33 


xBobjo 39 
xBonville 114 
xBordulac 13 
xBouscad 27) 
xBouzan 

Bowes 18 
xBoymar 13 
xBralorne 535 
xBralsam 130 
Br Crd A 17} 


Algoma 118 
Alumin 120 
Do 1 pr 26 
Do 2 pr 512 
xAm-Lard 17 
xAmanda 36 
xAm Led 120 
xAm Nep 210 
xAmurex 710 
xAnacon 310 
xAnchor 13 
An-A Ex . 
AC ro p 534 
An-C Tel 
Ang Hur 123 
xAn Rou 165 
Ant Imp 25 
xApex Res 22 
xArcan 50 
xArea 50 
Argus 24 
Do 2 pr 56 
xArjon 36 
39 
13} 
13 
64 
16 
Atlas Stl 214 
xAtlas Yk 20) 
xAtlin-Ruf 14 
xAubelle 174 xBrilund 199 
xAumacho 59 xBritalta 365 
xAumaque 25 2 BA Oil 434 
xAunor 230 BCE 4 p p 90 
Auto Elec 12) D4ipp 4% 
Do A 104 D 44 p p 503 
D4ipp 103 - 
Do 5 p p 523 
BC Forest 19} 
BC Pac A 15 
Do B 123 
BC Pow 402 
BC Phone 49} 50 
xBrl Reef 205 207 
Bruck A _ 134 133 
xBruck B 400 450 
xBrunh’rst 15 15) 
xBrunsm’n 11} 12 
xBrunston 22 24 
Brunswick 13 1343 


xBagamac 12} 

xBail S1 A 113 
Do pr 28% 

xBanff 255 

xBankeno 33 

xBankfld 

-Bk Mont 54i 


Bank NS 67 68 





Commodities 

Pre- 
vious 
week 


Same 
week 
last yr. 


$19.50 

23.66 

133 
.0535 
59% 

13 


Latest 
week 


$17.28 $17.30 
22.50 22.63 
Copper, 46 46 
Sugar, raw, .0540 .0540 
Coffee, lb. ...... 54 5442 
ae 1642 


Weekly Commodity {indices 


Dow Jones 151.89 152.13 
U, S. Labor 112.9 112.8 


Monthly Commodity Indices 
Canada (D.B.S.) 
Retail (Feb.)7 .... 
W’sale (Feb.) .... 
Cc. F’m Pro (Feb.) 
VU. S. (Jan.) 111.8 111.3 110.2 
Gt. Brit. (Dec.) 348.7 9348.1 335.5 

Note: {Cost-of-Living Index Revised to 
the Base of 1949= 100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 lb., to price 
Toronto Copper-electrotypes, New York 
Coffee No. 4 Santos. Spot Raw Sugar 96 
degrees centrifugal c.i.f. 

sRevised. 


Cattle 
Hogs 


156.01 
110.5 


116.4 
222.2 
195.9 


116.8 
222.0 
196.7 


116.3 
217.4 
210.0 





i 
| 


| Brandon, 
March 29th, 1956. 





DIVIDEND NOTICES 





| ANGLO-CANADIAN OILS 
| LIMITED 


Brandon, Manitoba 
DIVIDEND 


|'NOTICE IS HEREBY GIVEN THAT 
a Dividend of Forty Cents (40c) per 


‘share has been declared on the 
peeccy capital stock of this Com- 


any and will be paid to the Share- 
olders in Canadian funds on the 


i day of June 1956 to the Share- 


holders of record at the close of 
1 on the first day of May 


4 order of the Board. 


N. W. KERR, 
Secretary. 
Manitoba, 





DOMINION FABRICS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of 37%c per share has 
been declared on the Second Cum- 
ulative Participating Preference 
shares; and a dividend of 10c per 
share on the Common shares of the 
Company, for the quceeer ending 
April 30, 1956, payable May 1, 1956, 
—— on record “April 14, 
1956 


By Order of the Board. 


WILLIAM CAMELFORD, 
Secretary. 








NOTICES 





CANADA MALTING CO., 
LIMITED 


NOTICE 


NOTICE IS HEREBY GIVEN that 
the Annual General Meeting of the 
Shareholders of CANADA MALT- 
ING CO., LIMITED, will be held at 
the Royal York Hotel, in the City 
of Toronto, on Tuesday, the 24th 
day of April, 1956, at the hour of 





11.30 a.m., to receive and consider 
‘the report of the Directors, the bal- 
ance sheet, statement of profit and 
‘loss and earned surplus, 
‘auditors’ report thereon, 
Directors for the ensuing year, 
appoint Auditors for the 
‘year and fix their 
and to transact such other 
as may properly come before an 
Annual Meeting. 


to 


payable on or after | 


| By Order of the Board, 


GEORGE J. WILLIAMS, 
Secretary. 


ern branches excepted) without de- | 


'duction for collection charges. 


By Order of the Board, 

H. B. CLEARIHUE, 

Secretary-Treasurer. 
Toronto, March 15, 1956 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a 
jlividend of 15 cents per share on 
the outstanding Class A Shares of 





ithe Company and 10 cents per share 
‘on the outstanding Class B shares 


holders of record at the close of | of the Company has been declared 


business on the 30th April, 1956. 
By Order of the Board, 
G. D. LEWIS. 


Secretary. | 


Lachine, Quebec, 
27th March, 1956 


payable May Ist, 1956, to share- 
‘holders of record April 10th, 1956. 


By Order of the Board. 
B. PAPWORTH, 
nage 5 
Winnipeg, Manitoba, March 22, 1956. 


Toronto, Ontario, March 19, 1956. 


NOTICE to Holders of Share War- 
| rants 


| Holders of Share Warrants, in 
order to vote at the above meeting, 


| must deposit their Share ; Warrants | 


Ask 











and the | 
to elect | 


remuneration, | 
business 


ensuing | 





with The Toronto General Trusts | 


| Corporation, the Transfer Agent of 
the Company, 


or with a chartered | 


i'bank, and receive a voting certifi- | 


cate, which must be deposited at 
the meeting or filed with a proxy 
before the meeting. Forms for this 
purpose may be obtained from The 
Toronto General Trusts Corporation, 
the Transfer Agent of the @or any, 
at its Toronto Office, 253 Bay Sireet, 
|Toronto, or from the head office of 


\CANADA MALTING CO., LIMIT- 


ED. Foot of Bathurst Street, To- 
ronto. 





Can Life 161 
Can Mach 13 
Can Malt 59 

Do pr 253 
xCn Erin 102 


C Pack A 41} 
Do B 36 
C Perm 90} 
CS 4p p 938i 
xCS Ow 55 
xCS Pete 265 
CSL 30 


Do pr 123 
C Wire A 191 
Do B 97 


xC Ad Oil 55 
xC Astoria 36 
xC At Oil eas 


C Cel $1 p.. 
D $1.75 p. 

C Ch Cell 

C Collier 10) 
Do pr - 

Cdn Con 425 
Do 400 

xC Dec w 4l 

xC D Pt 555 560 

C Dredge 242 25 

C Fairbks 254 273i 
Do pr 125 ‘ 

xCF Prod 350 350 
Do A 8 83 

65 


Cdn Loco .. 34 
xC Malart 58 59 
Cdn Oj 24 £243 
Do pr 163 175 
Do 5 pe 1053... 
Do 4pc 94 95) 
Do wts 9} 93 
D ’55 w 430 460 
CPR 343 353 
C Petro pr 25% 26 
xC PL Pt 300 305 
xC Prosp 510 520 
Cdn Salt 20 21 
Cdn Tire 95 100 
Do pr 202. —Cit 
C Util pr 1034 105 
C Vickers 35} 36} 
C Wall A 103 Ili 
Do B 104 103 
CWN G p 183 18} 
xC Willis 415 450 
xCanam 170 174 
xCan-Met 236 240 
xCans Nt 125 175 
xCans Oil 250 255 
xCariboo 75 80 
xCassiar 985 995 
xCastle 415 425 
C Can Inv 26} 
Do pr 101 
xCnt Ex 515 
xC Leduc 375 380 
xCnt Pat 136 142 
xCnt Pore 18} 20 
xCentrem 15 
xChamber] 28, 30 
xChart O 238 240 
Ch Trust 62% 724 
xChatco~ 375 395 
Do pr 450 500 
Chat-Gai 17} 18 
xChm Rs 600 616 
xCheskirk 9} 92 
xChestervl 40 4) 
xChib-Kay 91 94 
xChib Ex 127 135 
147 148 
xChrom 335 350 
Chrysler 743 7523 
xCire Bar 200 | 225 
Do A 450 900 
xCobalt 70 75 
xCoc Will 753 
Coch-D 20 
Do A 
Cockshutt 
xCo-Reco 
Cogh CL. 
xCoin Lk 
xC'ldstrm 
Collwood 
Do pr 
xColomac 
Cmb Ent 
xCo’moil 
xC Pete 
Conduits 
Conf Life 
xConiags 
xConiaur 
xConro 
xC Allenb 19) 
Con Baks 8) 
xC Bellek 25 
xC C Cad 30 33 
xC Corda 27 
C Denis 1025 1035 
x Do wts 435 440 
xC Disc 335 345 
xC Dragon 42 44 
xC E Crest 77 80 
xC Fenim 160 162 
x Do wts 30 ¥ 
xCon Fire 6) 
xCon Gil 13 
xCG Ar 63 
xC Guayn 34 
xC Halli 272 
xC How 490 


560 


xChimo 


20 


xC Morris 80 
xC Mosher 82 8 
xC Negus 31 32 
xC Nichol 334 34 
xC North] 172 175 
xCn Orlac 16 164 
xCn Peak 13 13! 
xC Persh 26 28 
xC Prs A 250 300 
x Do B 100 200 
xCns Que .. 75 
xC Rd Pop,52 53 
xC Regce 98 99 
xC Sannr 164 18 
xCon Sud 495 500 
xCn Thor 45 47 
Con Tex... 64 
xC Tungs 60 63 
xC W Pt 985 1000 
Con Gas 22 22i 
Con Glass 304 
xConwest 660 
xCop Clif 610 
xCop Crp 259 
xCp Crst 41) 
xCpr-Man 38 
Corby vt 17 
Do B 163 
Cosmos 123 
xCoulee 136 
xCournor 21 
xCrg Bit 
xCrestaur 
»«Croinor 
Crn Cork 
Crn Trust 
Crn Zell 
xCrowpat 
Crow's N 188 
xCusco 27 
xD’ Aragon 71 
Davis A ll 
x De B 375 
xDe Cour 
x Da wts 
xDr Horn 
xD’Eldona 
xDelnite 7 
xDel Rio 280 
xDesmont 90 
xDetta 17 
xDv-Led 187 
Dist Seag 37} 
xDm Ex 835 
Dome 153 
Dm Ang 375 
Do pr 
xD Asbes 
D Coal pr 
D Dairies 
Do pr 
xDiadem 
D Cor C 
Dm Elect 
Dom Fab 
Do 2 pr 
D Fndry 2 
Do pr 102 
Dom Ins 200 
D Magnes -.6} 
Dom Scot 28 
Do pr 52 
D Stl ord 22 


33 
665 
615 
260 

42 

40 


eeldrich 177 
xElec (C) 98 
Electrolux 14 
xE P-Rey 11% 
xEl Sol 123 
Emp Life 77} 
En & Heat 11 
Equit Life . 

i 3 


x Do 250 


xFaraday 175 
xFargo 280 
xF Tung 30j 
Fed Fire 52 
Fd Grain 3i 
Do pr 293 
xF Kirk 3 

xFibre 
Do pr 52 
61 


Fittings 

Do A 94 
Flash F p 10 
xFit Mfg 
Ford A 130 

Do B 135 
Foundat’n 263 
xFranc’r 103 
Fraser 354 
Freiman p 92 


xFrobishr 435 

Do debs 94 
x Do wts 45 
xGaitwin 42 
Gaineau 30 

D5pp 110 

D 53 p p 112) 
Gec Min 213 
Gen Bake 63 
G Dynam 593 
GMC 45 
xG Pete 620 
x Do A 610 
GP Mfg A 373i 

Do B 43 
GS Wares 10} 
943 


xG Scien 360 
xGnt YK 570 
xGin Ur 147 
xGod’s L 523 
xGoldale 41 
xGoldcrest 27 
xGld Eagle 9 


xGlid Man 470 


xGF Uran 57 
xGoldora 19} 
Goodyear 163 
Do pr 52 
G M’kay A 72 
Do B 9 
Grafton A 16 
xG Bousq 32) 
Granby 173 
Gr Toy 35 
xGrandn 45 
xGrandoro 46 
xGranduc 700 
GL Paper 54 
GN Gas 64 
Do pr : 
xGN Gw 320 
G Pin Dev 45 
xG Swt G 570 
GW CA 93 
Do B 9} 
Grt West .. 
xGreen’g 460 
xGreyh’k 70 
xGridoil 104 
Guar Tr 22} 
xGulch 110 
xGlf Lead 15 
Gulf Oil 102 
Gunnar 17} 
Do wts 113 
xGurney 400 
Do pr 25 
xGwillim 12 
Gypsum 62 
Hahn 20 
Do A 163 
xHalinor 330 
H Cotton 15 
Do pr 98 
H Carpet 84 
xH Rock 15 
xH-Min 120 
103 


Hartz A 
xHasaga 19 
xH Lakes 14 
xHeadw 126 
x Heath 
xHees 
Hendshot 

Do pr 
xHeva 
xH Crest 
xH-Bell 
xHighw’'d 
H Daunch 
Hi-Tower 
Holden A 

oO 
Hollinger 
Hit. Renf 
H Oi A 
Do B 
H Smith 


Hur Erie 38 
xHusky 114 
x Do wts 525 
Imp Bank 563 
I Flo-Gl 2 
Do pr 
Imp Life 15 
Imp Oil 463 
Imp Tob 123 
Do pr 63 
xInd Lake 37 
Ind Accep 538 
D $4.50 p 100 
D $2.25 p 494 
Ingersoll A 73 
Inglis 113 
Inland C p 15 
xInspirat 135 
In Bronze 104 


In Mill pr .. 
In Nickel 


xI Ranw 145 
In Pwr 225 
Int Util 44 
Intpr BC 14 
Intpr PL 35 
xIr Cop 315 
xIron Bay 385 
Iso Prod 210 
xJ Waite 28 
xJacobus 38 
Jam Pub 563 
Jam PS 106 
xJaye Ex 107 
xJeanette 31 
xJellicoe 15 
xJoburke 14 


Johns-Man 53% 


xJoliet 112 
xJonsmith 32 
Journ Ott 16 
xJupiter 250 
Kelvinator 14 
xKenville i] 
Kerr Add 18 
xKerr Lk 50 
xKeyboye 10) 
xKeymet 62 
xKilembe 490 
x Do wts 285 
xKirk Hud 68 
xK Lake 39 
xK Town 40 
xKr Oil 243 
Labatt 
Labrador 

xL Cinch 

xL. Duflt 

xL Ling 

xL Nord 

xL Osu 

xL. Shore : 
xL Wasa 24 
L Wds p 
xLa Luz 420 
xLamaq 315 
Lang 18 
Laura Sec 194 
Laurent A 104 


xLencourt 
Lew Brs 
xLexindin 
xLib Pete 350 
xLL Lac 205 
Loblaw A 53 
Do B 9li 
DonA 2i 
Don B 23 
Loews 119 
xLomega 93 
xLon Hos 200 


150 
xLouvicrt 31 


34 
































Market Bid and Ask Quotations 


Closing Quotations April 3 


xMarigold 35 
xMaritm 480 
x Do A w 296 
x Do B w 320 
x Martin 303 
Mass-Har 


McIntyre 
xMcKenz 
xMcMarm 
xMcWatrs 
xMentor n 
xM Chip 


xMerrill 415 


xMidcon 101 
Mid Pac 20 
xMid Min 96 


xM-West 415- 


x Do wts 190 
xMill City 33 
xM Brick 459 
xMilliken 230 
xMindamr 17 
Min Corp 283 
xMin-Ore 65 
Mod Cont 16 

Do A 17 
xMogul 310 
Molson A 25} 

Do B 263 


xMon Knit 6j. 


Do pr 46 
Mon Mort 43 
xMoneta 86 
Mont Loco 174 
Moore 48} 

Do A 744 

Do B 1128 
Morg & C 24 

D 43° p 1044 
M Brass 6) 
xMulti-M 130 
xN Creek 180 
Nat Drug 13 

Do pr 12% 
xNat Expl 82 
Nat Groc 22} 


Do p 27 


Nat Lead 98 
xN Pete 625 
N St Car 32 
Nat Trust 40} 
xNello 28 
xNes Lab 211 
xN Alger 32 
xN Athon 81 
xNew Bid 26 
xN Bris 200 
xN B Dm 265 
xNew Cal 387 
xN Conc 35} 
xN Cont 85 
xN Davies 27 
xN Delhi 102 
xN Dick 182 
xN Fort’ne 23 
xN G Ex 200 
xN Goldv 26 
xN Harric 31 
xN Highrd 68 
xN Hosco 38 
xN Jaculet 9 
xN Jason 35 
xN Kelore 20 
xNewlund 75 
xN Marlon 16 
xN Minda 61 
xN Mylam 18] 
xNewnrth 13 
‘N Rouyn 2334 
1 Royr 685 
Senatr 14 
Sup 290 
Taku 27 
Thurb 23 
Yello 13} 
Rim 280 
xNipiss’g 390 
xNisto 20 
xNor-Acm 70 
Noranda n 613 
xNordon 14 
xNorgold 25 
xNorlartic 11) 
xNormet 785 
xNorpax 91 
xNC Oils 495 
x Do wts 230 
NC Oils p 383 
xNor Inca 12} 
xN Rank 123 
N Star 16 
Do wts 7h 
xN Trin 9) 


xNorthid 120 
xNorvalie 48 
xNudulam 7] 
Oak Wood 7 
xObaska 13 
xO’Brien 81] 
Of Spec 15 
xOgama 13 
xO Select 21} 
xOk Rare 72 
xOkalta 250 
xO’Leary 4 
xOmnitrn 6 
xOB Sup 20 
Do, pr 400 
xO Jock 305 
Do pr 12% 
Do pr B 123 
x Do wts 95 
Ont Loan 273 
Ont Steel 262 
Do pr 133} 
xOpemiska 153 
xOran Cr 405 
xOrenada 32 
xOrmsby _ 82 
xOsisko 493 
xP Coyle 135 
xPac East 12) 
Pac Pete 17} 
Page-Hers 
xPamour 
xPanel 
xP West 
xParamaq 
xParbec 14 
xPardee 115 
xP Drill 6 
xPater 150 
xPathfind 103 
xPaymast 35 


534 
133 

33 

12} 


38 
xP River 1065 1075 
343 
504 51 
23 : 


Pembina 34 


PC Jewel 19 

Do pr 97 
xPerron 303 
xPer Oils 235 
xPetrol 159 
Ph Eng 42 
xP Crow 160 
xPioneer 178 
xPitch-Ore 15} 
Pitt P Gl 95 
Placer n 23 
xPonder 82 
xPop Oijils 28 
Powell R 603 
xP Rouyn 56 
Pow Crp 57 
xPrai Oil 660 
xPr ord 17 
Prem .Tr 82 
xPr Elect 175 
PRM Inc 43 
xPreston 690 
Price Bros 98 
xPronto 760 
x Do wts 400 
Prov Trns 13 
xPros A 205 
xPur M:.ca 32 
xQu Chib 380 
xQ Cop 290 
xQue Lab 12 


105 


Que Lith 
xQ Man 
xQ Metal 415 
Que Pwr 


Bid Ask 
11g 112 
165 174 


R Silk A 


x ip 
xRix Ath 86 
Robertson 14} 


Royalite 

Do pr 
Russell 14 
xRyanor 16 
St L Corp 88 
4S Law Fi 100 
S Mich U 95 
xSan Ant 106 
xS River 15 
xSapph’re 360 


153 


xSc-Rain 260 
Scythes 17 
Do pr 254 
xSec Fr 345 
Shawin 764 
Do ae 
Do B sé 
xShawkey 10) 
xSheep C 195 
xSherritt 960 
Sher-Wms 43 
Do pr 140} 
Shrf-Hors 10 
Sicks 27 
Do vt 
xSigma 
xSilanco 
Silknit 
Do pr 374 
xSil Mil 133 
xSil Stnd 45 
a A 13 
133 
Sim. & Sns 103 
Do 5% p .. 
Simpsons 


Somerv p 51} 
xSouris 
Southam 
xS Am 
xSt U Oils 70 
South Can 49} 
xSpan A 210 
xSpooner 40) 
xStadacon 44 
St Brands 41 
St Pav 383 
St Radio i1 
S Brock A 8) 
Do B 


xStanwell 


xStarratt 
Stedman 
Steel Can 
xSteeloy 
Stp Rock 
Ster Tr 
xStovel p 
Stuart O 
xSturgeon 387 
xSd Cont 19) 
xSullivan 525 
S Propane 8 
oOo pr 253 
x Do wts 300 
Supt Ord 22) 
Supt Com 45 
Supt pr 
xSurety 
xSurf 
Switson 
xSylvan 
Tamblyn 
Do pr 
xTandem iil 
Taylor PC 9} 
Do pr 103 
xT-Hugh 225 
xTemaga 775 
xTex Cal 105 
xT Lund 225 
xTiara 41 
‘yf: wy fe 
TT Tailors 12 
xTombill 45 
xTorbit 100 
T Brick 184 
T-D Bnk 52) 
Tor Elev 163 
T Gen Tr 39 
Tor Iron 22 
Do A 22 
Tor Mort 1133 
- Sav 


123 
22 
on3 


ig 
113 


Do 5 pe 473 
Do A rts 174 
Do B rts 18] 
Do wts 48 
xTrns C 223 
xTrns-E 231 
xTrns Era 37 
Trns-Mt 52 
Trns PPL 17j 
xTrns Res 42 
xTr Pete 18 
xT Oil 825 
Union Ace 5 
Do 2 pr 82 
Un Gas 49} 
xU Min’g 26) 
xU Asbes 790 
U Corp A 303 
Do B 212 
xU Estella 274 
U Fuel A 60 
Do B 313 
xU~ Keno 7 
xU Mont 
xU Oils 282 
Un Steel 16 
xUpp Can 95 
Vanad’m 375 
V D Con 5! 
Ventures 453 
Viau Ltd 63 
Viceroy A 8) 
Do B 53 
xVicour 33 
Vic G Tr 24 
xViolam 28¢ 
V Dare pr 12 
xVullcan 60 
Wabasso 14 
Waite Am 14} 
Walk GW 771i 
W Equip 13 
xWeedon 73 
Wellington 78 
xW Mas p. 
xWespac 23 
W Decalt 160 
xW Malar 22 
xW Mayg 150 
Westee! 204 
xW Ashley 124 
W C Brew 35 
W Groc 130 
Do A 41? 
Do pr 323 
xW Lease 515 
xW Naco 70 
x Do wts 19 
Weston A 29 
Do B 29; 
Do pr 101 
White 1 pr 454 
V Pass 
x Willroy 
x Wilrich 50 
x Wiltsey 134 
xWinches 9j 
xWindwrd 38 
Wpg Cent 11] 
xW Alex 340 
Gxi W pr 100 
x WV Comb 275 
xW Harg 194 
xYa Lead 48 
xYan Can 19] 
xYellorex 14 
xYk Bear 291 
xY Knit A 
x Do B 
xYukeno 
Zelr 4 
xZenmac 
xZulat 


»* 


31 


320 


Toronto Curb 


Andian 
A C Pulp 30 
Ang-Nfid 13 
Asbestos 44 
B A ‘Bnk 32 
Brown 23% 
xBulolo 580 
CD Sug 24 
Can Ving 19 
C Bronze 32 
Do pr - 102 
C Cottons 102 
pr 83 

CG Inv 303 
C Indust 21) 
pr <a 

C Ingersoll 88 
C Marconi 35) 
CW Lumb 16 
C Westing 47 


Bid Ask 
7 8 


134 


DO ‘Cloth 35 
upont 27 
Do pr 94} 

Gaspe Cop 43] 

C“ompb W 52 

Hayes 32 

Int Pap i134 

Int Util 44 

IP Util 12 

Langley p 30 

Lob Inc 764 

M’Laren 98 

MO Pap n 41 


> 


44) 
12} 
39 
81 
100 
42 


2 
8 
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HH 
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; 


no0ce? 
uP 


Que - “Tel 203 
R&M OP «2 
Reitman’s 39 
R Chains 173 


Stnd Clay 10 
Stowell A 15 
Do B ; 
Do Joui 146} 
Tke Bros 75 
Do pr _ 150 
Un Amu A 7) S-Duver 
Do B 7 i Ta Lake 
Do VTA. Tazin 
Unit Dist Tiblemont 
Waterman Trebor 
Wilson JC . Uddlen 233 
Valor Lith 42 


Win Hot 

Wd Mfg Vir Min 270 
Wendell 8 
Westville 24 


OILS 
Altex 
Bonn’lle 
Calalta 


23 
56 
110 


25 
57 
125 


Emp Oil 33 
Gaspe 20 
Quebec 93 





Grain Prices on page 38 





ANNOUNCRARN EEE 


1.D.B. APPOINTMENT 


W. C. STUART 


MONTREAL, April 3rd, 1946. Mr. D. G. 
Marble, General Manager of the Indus- 





72 | Mr, 


at born and educated 
g3 | He served in the various branches and at 











Paetea Development Bank, announces the 
| appointment of Mr. W. C. Stuart to the 


‘| position of Ontario Supervisor with head- 


quarters in Toronto. He succeeds Mr. 
i. C. Ingram, who is joining the B. C. 
| Power group of companies, 


Stuart, who was appointed to the 
| position of Supervisor, General Manager's 
| Office, Montreal, in April, 1955, was 
in Aurora, Ontario. 


‘the head office of The Canadian Bank 
2 | of Commerce over a period of 19 years. 
‘| He joined the Industrial Development 
/Bank in 1946 and served as Credit 
: ee in both Toronto and Montreal. 
|He is a Fellow of The Canadian Bankers’ 
i | Association. In World War Il Mr. Stuart 
| served six years with the Canadian Army 
' overseaqcs. 


; bi e 
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Bonan 


Farcroft 
Fieetwd 
Forty Fr 
Gan Cop 
Gateway 
Glenbrk 
Glencona 
Goldyke 
G Harkr 
Goldmaq 
Gov Gold 
Gr Chib 
Gui Por 
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SrubesSEGE 
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OILs 
Cn Sp *1550 — 


N Ranch 7 
OSmoky 10 - 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Ben 2Be 


~ 
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Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 














K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 








— 
| N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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April 3, 1956. 


(Principal and interest payable in U. $. Dollars) 


HALSEY, STUART & CO. INC. 


These Debentures have not been and are not being offered to the publie, 
This advertisemem appears as 4 matier of record only. 


$5,000,000 


Province of New Brunswick 
“870 Twenty Year Sinking Fund Debentures 


due February 1, 1976 


ee eee 


Dtreet placement of these Debentures was negotiated by the undersigned. 








een 





a 








Dated February 1, 1956 








April 3, 1956. 














oe 





These Debentures have not been and are not being offered to the public. 
This advertisement appears as 4 matter of record only. 


HALSEY, STUART & CO. Inc. 


LA CORPORATION DE PRETS DE QUEBEC 
J. E. LAFLAMME LIMITEE 





$1,558,500 


Town of Charlesbourg, Quebec 


44% Serial Debentures 


Due serially February 1, 1957 to 1986, inclusive 


(Principal and interest payable in U. S. Dollars) 





Direct placement af these Debentures was negotiated by the undersigned. 


GRENIER, RUEL & CIE INC. 


GARNEAU, BOULANGER LIMITEE 








Qe ANNOUNCEMENT See 


QUEBEC CHIBOUGAMAU 
‘APPOINTMENT 


GEORGE K. FOSTER, M.E. 


whose appointment as consulting engineer 
to Chibougamay Asbestos Limited has just 
been announced by Philip M. Malouf, 
president of Quebec Chibougamau Gold- 
fields Limited, parent company of Chi- 
bovgamay Asbestos Limited. Mr. Foster 
is an international authority on asbestos 
end was formerly vice-president and 


New Ontario Mine Division Limits 
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Production manager in charge of mines, | 


mills and exploration for Canadian Johns | 


Manville Co. Lid. Two diamond drills 
@re operating cat the Asbestos Island, 
property of Chibougamayw Asbestos Lim- 
ited blocking out ore indicated by sur- 
face exploration, Mr. 


_- 


ARE YOU 
Making Money 


in the Market? 
if Not - - - You Need These 


FREE COPIES 


1. A booklet crammed with 
helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips. 


oe ne 








. A monthly review of the 
favourite Mining Market 
traders, disclosing WHY 
they are attracting wide- 
spread interest. 


. Area maps of the Mining 
Districts reporting greatest 
development activities. 


“Your News Letter’’ — A 
weekly commentary on mar- 
ket-moving events, includ- 
ing stocks to buy for profit 
promise. 


. Details on the timely specu- 
lative attractions of RIDGE- 
FIELD URANIUM MINING 
CORPORATION LIMITED. 


Fill in and mail this coupon today 
and receive all of the above FREE 


WILLIAM F. BRADLEY, 
73 Adelaide St., West, Toronte, Ont. 


Please send me the latest details on | 
the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR- 
PORATION LTD. along with FREE 
copies of your fourfold offer in- 
tended as a guide to making money 
through vinformed judgment. 


Wiiliam F. Bradley acts as Principal in the 
sale of the shares of Ridgefield Uranium 
Mining Corporation Limited, a speculative 
security. 











Malouf reported. 
' 
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'million share company, which was 


| Wills 
‘Roadhouse & Co., and Graham & 
| Co. 


MAP 
OF THE PROVINCE OF 


ONTARIO 
SHOWING 
MINING DIVISIONS 


Scale of Miles 


100 
A Mining Recorder 
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On April 1, an extensive 
revision of the boundaries of 
mining divisions became ef- 
fective in Ontario. There are 
now 14 divisions instead of 
13. 

Kowkash, formerly - com- 
bined with Port Arthur, is 
enlarged and claims in this 
area will now be recorded at 
Sioux Lookout instead of 


Port Arthur. 

Patricia has been expand- 
ed and now takes in ground 
formerly included in Port 
Arthur mining division. 

Montreal River, Timiskam- 
ing and Porcupine divisions 
have ali been enlarged 
through a reduction in the 
size of the Sudbury division. 

Northern Timiskaming has 


been divided between Porcu- 
pine and Larder Lake. East- 
ern Ontario takes in all of 
the province south of the 
Parry Sound division. 

The Ontario Department 
of Mines will make available 
in a few days an index of all 
townships and active mining 
areas indicating the division 
in which each is located. 





Provo Gas Now 


A recent offering of 1.2 million 


'shares of Provo Gas Producers by 
'a group of four underwriters at 
'$1.20 a share was heavily over- 


subscribed. Some further stock 
was sold at $1.40 a share, 
reported, and the issue this week 


was selling at $1.65 to $1.70 a 


share. 


Provo Gas Producers, a five 


converted to a public company | 
last February, acquired the inter- 


_est of Imperial Oil in the Provost 
gas field in Alberta. 


The offering of 1.2 million 


i\shares was made by chief under- 


writer George R, Gardiner Ltd., 
Bickle & Co., Doherty, 


(Montreal). 











Over Ist Price 


under terms of an agreement com- 
pleted Dee, 12, 1955, by Imperial 
Oil with Trans-Canada Pipe Lines. 
During the first year after deliv- 
eries start, 33,756,190 cu, ft. of 


it is|gas is to be taken daily and in 


succeeding years 38,578,500 cu. ft. 
of gas taken daily. Up to Dec. 
31, 1958, sale price is 10 cents a 
thousand cu. ft. with the price 


| ising a quarter cent a thousand 


per annum thereafter until a peak 
price of 15.75 cents per M is 
reached in. 1981. 


The Provo balance sheet as at 
Feb. 29, 1956, shows 2,200,006 
shares issued of the five million 
no par authorized shares. Subse- 
quent to this date, the underwrit- 
ers purchased 1.2 million shares 


| for ‘$1.2 millions and received 


Provo proven recoverable gas | options on a further 600,000 shares 


'reserves in the Provost field are 
estimated at 265,664,271 M cu. ft. 
of total field reserves estimated 
at 509,521,600 M cu. ft. J. C. 
| Sproule, 
istates that further drilling may 
'add to this reserve. 


consulting geologist, 


A gas sale contract is in effect 





in three blocks ef 200,000 shares 
each at respective prices of $1, 
$1.25 and $1.50 a share. 

The balance sheet shows pur- 
chase price of fixed assets of 
$2,250,000. The initial 2,200,006 
shares issued by the company 
realized $1,600,003 cash. 











Information for 


Unregistered Shareholders 
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THE LITHIUM CORPORATION 


CANADA 


OF 


LIM 


Excerpts from Company Engineer's Report 


BERNIC LAKE 





ITED 


The Company’s activities in the Cat Lake area have increased 
considerably with shaft sinking progressing satisfactorily and with 
two diamond drill programs underway. 


Five diamond drill holes have been completed on the Company’s 
holdings in the East Bernic section in the Cat Lake area of Manitoba. 
This drilling has disclosed a flat lying lithium bearing dyke varying in 
thickness from 12 to 50 feet thick and open in all directions. 


One hole intersected 47 feet of dyke material estimated 
te contain between 25 to 40% spodumene with one 12 
foot section assaying 


3.15°% LITHIUM OXIDE 


These results are being obtained on the Buck Coe claims 
located to the east of Montgary who have indicated a 
substantial lithium orebody by diamond drilling on a 
structure similar to Lithium Corp’s. 


CAT LAKE 


At Cat Lake work has been progressing ahead of schedule. 
Roads have been completed, power contracts arranged, buildings 
erected, machinery arriving, a three-compartment shaft collared and 
already down to about 100 feet, etc. This work is being completed 
in preparation for the installation of a 500-ton mill on this property 
where an estimated 700,000 to 1,000,000 tons of lithia bearing ore 


grading 1.49% 


Li20 (Lithium Oxide) has been indicated. 


The Company controls 7,500 acres in the Province of Manitoba 
in three sections—Cat Lake—Bernic Lake and the Winnipeg River 
area totalling 192 claims in three groups. 


The Company is under the financial sponsorship 


and 


contro! of the Mogul 


Mining Corporation 


headed by the H. W. Knight financial interests. 


THE LITHIUM 


CORPORATION OF 


CANADA LIMITED 


25 ADELAIDE STREET WEST, TORONTO, CANADA 























Company 


Reports 
Mining 

CASTLE -TRETHEWEY MINES 
realized a net profit of $550,654 or 
20 cents a share in 1955 as against 
18 cents a share in the nine months 
ended Dec. 31, 1954. Marketable 
value of securities at the end of the 
year amounted to over $15 millions 
or well over $5 a share, an increase 
during the year of about $2.4 mil- 
lions or nearly $1 a share. 

The investment portfolio contin- 
ued to provide the bulk of income 
with net income of $410,564, after 
taxes, received from this source. 

While silver production at 775,- 
664 oz. was about 23% less than the 
previous year due to treatment of 
lower grade ore from 129 vein sys- 
tem, a higher price for silver and 
improved exchange rate offset this. 
The mining operation is stated to be 


‘small but efficient, offering “many 


interesting possibilities” for further 
exploration. 
Holdings in several U. S. invest- 


| ments were reduced during the year, 


this adjustment being reflected in 
the addition of $657,858 to surplus 
account which now stands at $5,- 


| 737,008. 


INCOME ACCOUNT 
12 mos. 
ended 


9 mos. 
ended 


Period: 
Metal production .... 
Less: Oper. eXps. ..+.+s 

ROVOEEY oo ccccdecee $ 
Oper. 414,663 
Add: 

Div. & other rev. «+e. 
Less: Deprec. 

Taxes 
Net profit ....... eeers 
Less: Divds. 270,900 
Surplus for year 217,556 
Earnings per Share and Dividend Record: 

Common: Earned $0.20 $0.180 


506,113 
41,000 
159,220 


309,957 

38,969 
197,195 
488,456 


0.15 


CONDENSED BALANCE SHEET 
As at Dec, 31: 955 
Cash 
Mktble. secs.* 
Refinery settlements. 
Accts., etc., rec, 
Supplies 
Total curr. assets .. 
Prep, exp. 
Mining props. ........ 
Plant & equip.« 
Total assets 
Accts., . 
Taxes payable .. 
Total curr. liab. ... 
Capital stock 
Earned surplus ....ee- 
aAfter depr. of 9, 
"Market value 15,209,880 12,809,859 
Working capital? 6,774,950 5,954,107 
‘Including securities at book value. 


222,446 
1,229,007 
4,934,848 

340,463 
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New Jaculet Is the Latest 
To Cut High Grade Copper 


New Jaculet Mines, neighbor 
to the new Copper Rand Chibou- 
gamau, is the latest Chibougamau 
company to cut high grade cop- 
per values. 

In a zone lying about half a 
mile northwest of and parallel to 
the New Royran-Copper Cliff 
zone, New Jaculet has secured 
an intersection of 5.14% copper 
and 0.083 oz. gold over 30 ft. of 
core, The hole is midway be- 
tween two earlier holes (600 ft. 
part) which had shown good- 
looking zone similar to New Roy- 
ran but which had returned les- 
ser values over good widths. 

Further holes are now being 
drilled 100 ft. on each side of the 
rich V-8 hole and the company 
hopes to get another drill to put 
a hole under V-8 to determine 


dip before the ice goes out. The | 
ice is still good, Later it will be 


possible to carry on drilling from | 
the land to test the westerly ex-. 
tension of the zone. 


V-8 values started at 475 ft. with | 


the following contiguous sections: 
Core 
length Gold Copper 
ft. oz. % 
0.12 2.7 
0.53 5.15 
0.07 10.65 
0.06 6.8 
0.02 1.6 
0.03 2.5 
0.09 8.7 
0.7 
to the west 


133 cece 
BO cece 


5.0 . 


Hole V-7, 300 ft. 


hole 300 ft. to the east of V-8 
gave 3 ft. of 1.25% at 783 ft. with 
low values over about a 40-ft. 
width. 


| Hole V-5, 200 ft. west of V-7, 


gave 6 ft. of 1.10% copper and 
0.02 oz. gold at 598 ft. or alter- 
nately 0.49% copper over 41 ft. 
or 0.35% over 66 ft. 

An old hole about 1,000 ft. west 
of V-8 gave 3.89% copper over 6.2 
ft 





New Jaculet has another zone 
about 3,000 ft. to the north, A 
hole put across it returned 25 ft. 
of good-looking formation but the 
average value was only 0.12% 
copper and 0.01 oz, gold. How- 
ever, the management feels that 











| conditions look favorable for fur- | 


| ther drilling of this land zone. 


'version of 50 Series A preferred 
shares, 3,500 common shares upon 
‘conversion of Series B preferred 
shares, and 100 common shares upon 
exercise of share warrants. Now 
299,910 A shares, 199,125 B shares 
and 1,803,960 common shares out- 
| Standing. 


— NN See — 
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showed 5 ft. of 1.7% copper with | 
low values spread over a zone | 


width of about 40 ft. No. V-6 





Golden Manitou 
Secures 10.7% Cu 
Over 37-ft. Core 


A drill hole put out from the 
210-ft. level of Golden Manitou 
Mines through the upper extension 
of its “low grade” copper zone 
has come up with a rather amaz- 
ing assay: 37 ft. of core averaging 
10.7% copper and 0.4 oz. gold. 

Little work has been done in 
this section at this higher eleva- 
tion and the management is not 
inclined to concede any major 
importance to the hole until fur- 
ther work is completed. In any 
event, however, it looks as if the 
company can count on a good 
“sweetener” in this section — and 
significance could be much more. 

Copper is now becoming a 
major production item in the 
Golden Manitou picture and the 
management hopes to have copper 
tonnage up from the current 550 
tons of ore daily to 850 tons by 
June. Zinc ore tonnage is being 
maintained at around 560 tons 
daily. 





F. T. PITT 


W. P. Payne, President and General Man- | 
ager of The London and Petrolia Barrel | 
announces the appointment of | 


Co. Ltd., 
Mr. Frederick T. Pitt as Sales Manager. 
Mr. Pitt, who has formerly occupied the 
positions of Purchasing Agent and Per- 
sonnel Manager of The London and 
Petrolia Barrel Co. Ltd., 
activities of this 


the North American continent, but in the 
United Kingdom and in many countries 
elsewhere in the world. Mr. Pitt has 
served on the Executive of the Western 
‘Ontario Purchasing Agents’ 


. Association.* 
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ONTARIO JOCKEY CLUB LTD. | 
issued 200 common shares upon con- | 

















- RECENT MARKET PRICE OF NEW ROYRAN .... 


will direct sales | 
long-established Com- | 
pany, which has distribution, not only on | 


Association | 
and as a Member of the London Personne! 








What Did . 


“Stock lark et (Nea omment” 


OPEMISKA COPPER? HOYLE MINING ? 
NEW ROYRAN? - BOUZAN? 


EXTRACT F PROS OARKET LET REN oe eet (March — 
“OPEMISKA COPPER has been a feature se nee Ss In my 
second last letter I said, OPEMISKA COPPER is 
mendation at $2.40.” 
EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955 
“HOYLE MINING owns ot shares of O Para Low 
and 550,000 shares of CONS. SUDBURY (the latter is 
for a move to $5 (now $3.80), 132,000 shares of . PINE PO POINT 
MINING and dozens of other mining interests. I crammed HOYLE 
down the throats of my clients a Fa na or so liad even ona gine" ed 
they are getting the pay-off with 
EXTRACT FROM MARKET LETTER No. 756 a = 
“They can’t keep the good ones down—here’s O ech 29,1856) 
a 4 point jump today to 17! In Letter No. 726 I said id “OPEMISK-A 
is my prime recommendation today at $7.40.” In Letter No. 728 
I said, “The stock has zoomed up to $8.90 and Iam go pe gitenes » to keep 
right on * exes my neck out” by pees a price 
$14-15 for this big winner before year end. in calling this price, 
I am assuming that drilling (which is now commencing on this 
eel - or looking o y) will ta values and widths to 
ell, subsequently, this drilling on the Perry amide 
2 tt east of the present mine) has returned fantastic encour- 
—_ ment. (Here’s the “scoop” on the latest hole—226 ft. a 
% copper and still in ore! 
EXTRACT FROM MARKET LETTER No. 721 (June 30, 1955) 
“The jeeesstul pro field is coming to the fore now in view of 
the ‘eon roduction records of CAMPBELL UGA- 
MAU and O ISKA COPPER. COPPER CLIFF has decided to 
sink a shaft. QUEBEC CHIBOUGAMAU, D’ARAGON and ROY- 
RAN are drilling. (I hear the latter has pulled a 41 ft. core estimat- 
ed to run over 2% g ged by visual inspection). ROYRAN is a very 
good speculation at 
EXTRACT FROM maeaee LETTER No. 722 (July 7, 1955) 
“At Chibougamau, ROYRAN has 2 drills working and is adding 
two more. It has an extension of the two parallel zones on 
COPPER CLIFF (adjoining) and is getting comparable ore in its 
first drilling results. Buy and hold as a very good penny specula- 
tion (37 cents). 
EXTRACT FROM MARKET LETTER No, 741 (December 8, 1955) 
“The best action is being shown in the Chibougamau field ‘where 
NEW ROYRAN and BOUZAN (adjoining) have encountered an 
important new copper ore zone. Continue to hold NEW ROYRAN 
(originally recommended here at 30c, old stock) and BOUZAN is 
hereby recommended around 80c.” 
EXTRACT FROM MARKET LETTER No. 751 (February 23, 1956) 
“NEW ROYRAN ($3.80) recommended at 32c in Letter No. 721, is 
developing a terrific tonnage potential of good grade ore and 
retention of this stock for a rise to $5.00 soon is strongly recom- 
mended. BOUZAN ($2.10) adjoining NEW ROYRAN, is also en- 
joying excellent results, (I hear that No. 10 hole has iascumaenea 
6°%-10% copper for 15.0 feet and is still in it) and a further move 
to $3.00 is predicted. I am told that NORANDA MINES owns a 
substantial block of BOUZAN.” 
RECENT MARKET PRICE OF OPEMISKA COPPER ..... $17.25! 
RECENT MARKET PRICE OF HOYLE MINING 10 


RECENT MARKET PRICE OF BOUZAN 


BARTELLS & SCOTT LIMITED, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service only (10 issues). Airmail Service to distant 
oints. 
enclose my ag pm for the sum of $ 
of your Weekly Market Letter Service, 
Comment.” 


for issues 
“Stock Market News and 


Address 


F.P. 
A subscription entities you to confidential advice on your steck heldings. 
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“Part of good citizenship 
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1S paying your own way. 


pos 


It gives a man a pretty nice feeling to know that he can 


pay his own way... 


right through life. And # seems to me 


to be good citizenship not to rely on your neighbours, 
or anybody else, to keep you going later on. 


A Canada Life man showed me how I could get such good value 
for my money that I have protection now and 

an assured income whenever I want it in later life. You’ll probably 
find he can help you get good value for your money, too. 


ANADA LIFE 





Ctssurance Company 


helps you be self-reliant 
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A. OLAF WOLFF 


The appointment of Mr. A. Olaf Wolff 
es Manager, Metal Sales Division, is an- 
nounced by The Consolidated Mining & 
Smelting Company of Canada Limited. Mr. 
Wolff succeeds Mr. M. A. Wolfkill, 
retired on 31st March, 1956. 

Mr. Wolff joined the Company at Trail, 
B.C., in 1938. He served in the Oper- 
ating Division of the Company at Trail 
end Calgary until 1947 when he was 
transferred to the Montreal Office where 
he has held various sales and adminis- 
trative positions. 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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DLOW BUILDING «+ CALGARY 


Trophy Mountain Base Metal Discoveries’ 
Shape Plans For Seven Byrne Companies 


Numerous associated compan- 
ies of the J. J. Byrne-J. C, Byrne 
group have lined up a major 
acreage spread for a big explora- 
tion program on widespread base 
metal occurrences in the Trophy 
Mountain area of British Colum- 


|bia, about 15 miles northeast of 


Clearwater station on the main 
line of the CNR to Vancouver. 


Seven associated companies 
have acquired a total of 250 
claims. The individual companies 
are Ormsby Mines, Goldcrest 
Mines, New Athona Mines, Radi- 
ore Uranium Maines,” Tarbell 
Mines, Consolidated Northland 
and Consolidated Discovery Yel- 
lowknife Mines, 


A substantial drilling program 
is shaping up now that acreage 
acquisitions have been completed. 

Ormsby Mines and Goldcrest 
staked and/or optioned 24 claims 
last summer on the basis of what 
is known as the west base metal 
zones. These had been turned up 
by Andy Horne a nephew of Ed 
Horne of Noranda fame. Angus 
Horne, Ed Horne’s brother is re- 
ported to have made a base metal 
discovery in the area 15 years 
earlier. 

Further prospecting on the 
Ormsby-Goldcrest ground showed 
the more numerous east zones and 
led to last season’s limited drill- 
ing of the 2,500-ft. wide structure 
which has shown a number of 
mineralized zones, Prior to ex- 
treme weather conditions, a series 
of 12 shallow drill holes, start- 
ing at the east side of the 
shearing, cross-sectioned a 700-ft. 
width, Six heavy sulphide zones 
over a cumulative width of 145 
ft. returned a weighted average 
of 0.66% copper, 1.10% lead, 
3.38% zine and 0.57 oz. silver for 
a gross value of $19.29 a ton. The 
west and central zones haven’t 
been drilled. 

The original Angus Horne 
claims have not yet been identi- 
fied but it is thought that they 
comprise part of the Radiore 
group. 


A mineralized zone, located 








favored. All that matters to us 
stocks with merit. 


—Recent Hi 
. Yellowknife 


h—$17.00. 


March 2—High since—$5.9 


45c just last Mar. 
since—60. 


DON’T LET THIS 


the value of our service. 


21 King Street East, Toronto. 
enclose $3.00. 
NAME 


ADDRESS 





WHAT NEXT? OIL-LITHIUM- 
BASE METALS—URANIUM or COLUMBIUM? 


It is no magic. All it takes is common sense to realize that almost 
everything goes up in a Bull Market. Our work is to select the 
best situations from every group and recommend them to our 
clients through our weekly bulletins. No special price groups are 


OPEMISKA—YELLOWKNIFE BEAR—NEW ROYRAN—NEW MINDA 


1. Opemiska was a special recommendation last Dec. 23 at $9.00. 
2 ear is another strong performer lately. We 

for a rise to $3.30 last Jan. 27 at $2.24—Recent High—$ 
3. New Royran was another special recommendation at $3.80 last 
4. New Minda Scotia in the “pennies” 
9 and advised to take profits at 60c—High 


BULL MARKET PASS YOU BY. TAKE 
MAXIMUM ADVANTAGE OF IT. 
YOU BUY ARE RECOMMENDABLE. 


Invest in a $3.00 four week trial subscription and prove to yourself 


FILL IN AND MAIL THE COUPON BELOW .. 


THE CANADIAN MINING & OIL TRADING SERVICE, 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


is to select potential movers— 


€ peesed 


we said to buy around 


MAKE SURE THE STOCKS 


- TODAY 


FP-14M- “56 








CANADIAN MARKET LETTER 


Issue #549 (March 30, 1956) 


Listed in its MASTER TREND CHART on page 4 the follow- 
ing stocks as “9”—(PREFERRED BUYING POSITION) 


RESULTS FOR 1 WEEK 
(4 Trading Days) 


AUMACHO RIVER ..... 
CANADIAN PIPE LINES . 
CHEMICAL RESEARCH .. 


- COLDSTREAM . 
DYNO MINES .. 
LAKE CINCH ... 
LIBERAL PETE 


MARITIMES MINING ... 


MARTIN 
MERRILL ISLE 
OPEMISKA 
QUEBEC LITHIUM ... 


selections,” 
two or three stocks per week. 


the relative price position (up, 
of recommendation. 


ticular buying price. 
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some 1,500 ft. west of the drilled 
area on the Ormsby-Goldcrest 
ground, was recently opened by 
two rock trenches 50 ft. apart. 
Sampling of one trench over a 
width of 30 ft. returned 0.66% 
copper, 2.72% lead, 5.92% zinc 
and 1.28 oz. silver for a gross 
value of $31.64.a ton. The second 
trench returned 0.52% copper, 
1.10% lead, 6.62% zinc and 1.12 
oz. silver for a $27.14 gross over 
10 ft. Neither trench exposed the 
full width of the mineralization. 

Camps have been erected and 
preparations are in progress for 
an extensive program of diamond 
drilling and mapping. Some 60 
tons of freight are moving in to 
the property, including two dia- 
mond drills. A light machine is 
scheduled to start drilling in the 
first part of this month on the 
west zones with a heavy diesel rig 
to start cross-sectioning of the 
entire zone after break-up. 

New Athona Mines has optioned 
33 claims, and staked an addi- 
tional 6, adjoining the Ormsby- 


Opemiska’s Hole 
Runs 3.4% Copper 
For 230 ft. of Core 


What is probably the best cop- 
per drill hole in the Chibou- 
gamau camp has just. been com- 
pleted by Opemiska Copper Mines 
on the assumed northerly exten- 
sion of the Perry showing located 
about 2,900 ft. east of the original 
shaft. While it is possible that the 
northerly extension has been cut 
at an acute angle, it nevertheless 
appears that a substantial ore 
width may nevertheless be indi- 
cated. 

From 437.5 to 668.2 ft. in the 
hole, 230.7 ft. of core length 
averaged 3.41% copper and 0.20 
oz. silver per ton. Within this 
core length were two high grade 
sections: 32.5 ft. averaging 5.02% 
copper (referred to last week) 
which came in between 437.5 and 
470.0 ft.; and 80.2 ft. of core start- 
ing at 588.0 ft. which averaged 
6.67% copper and 0.38 oz. silver. 
The intervening 118 ft. ran some- 
thing less than 1% bringing the 
over-all average down to the 
3.41% copper level. 

The ore intersection is farther 
down the hole than previously 
assumed giving a slightly greater 
strike length of zone tested to 
date. It lines up with the Perry 
showing on strike and. if related 
to it, the hole has cut the zone at 
an acute angle. The Ventures 
gabbro was entered at 628 ft. and 
the hole ended in this formation 
at 740 ft. depth. 

Another hole has been started 
at “latitude 6794, departure 7380,” 
and is being drilled due west at 
a 45 deg. angle. It is expected to- 
enter the zone at a depth of 450 
ft. early next week when addi- 
tional information should be avail- 
able. 


Company 
Reports 


McINTYRE PORCUPINE MINES 
had its best year since 1943 in 
1955. Consolidated net profit 
amounted to $2,488,364 or $3.26 a 
share against $2.59 in the preceding 
nine months. Actually earnings 
were $3.79 a share before charging 
shaft sinking expenses and outside 
exploration. 

W. B. Dix, executive vice-presi- 
dent and treasurer, points out that 
if MclIntyre’s investment portfolio 
and its equity in portfolios of Castle 
and Belleterre are taken at indi- 
cated market value at the end of 
1955, a figure of $74,863,000 or more 
than $93 a share is arrived at. This 
is about $10 a share higher than a 
year earlier. 

While McIntyre mine earnings 
showed an improvement over a year 
previous, it is pointed out that op- 
erations were suspended in Jan- 
uary, 1954, by a strike, and that 
the amount credited for cost-aid was 
taken on a “when received” basis 
which was higher ‘than the rate 
actually in effect. 

Tonnage milled was the largest 
since 1942, grade was little changed 
but almost 50 cents an ounce more 
was received for gold. Unit costs 
dropped 40 cents a ton. 

F. V. C. Hewett was elected a di- 
rector March 7 and subsequently 
was elected president and managing 














SF 











.09 
.00 
20 
19 
.02 
.10 
.20 
50 
.03 
35 


5.87 
12 


+++t++4+4+4+4 


| ++ 


A subscriber to CANADIAN MARKET LETTER never be- 
comes confused over WHICH stock to BUY out of “dozens of 
since this LETTER seldom recommends more than 


The recent price fluctuations 


of the stocks recommended are illustrated graphically over the 
last several months in order that the reader may visually see 


down or average) at the time 


CANADIAN MARKET LETTER then 
specifically in BOLD TYPE recommends purchase at a par- 





| Less: Oper. 


Net profit 
| Less: 
| Surplus for year 
*+Deducted from surplus in co’s reports, | 
to | 





R. RANDOLPH REYNOLDS, B.Com., 


Securities Adviser, 

347 Bay Street, Toronto, Can. 
SUBGCRIPTION RATES: Tricl — next 
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director to fill the vacancy caused 
by the death of Balmer Neilly. 


|Proxy solicitation reveals that Mr. 


Hewett has been given the incen- 
tive right to a 5% participation in 
any mining prospect, venture or de- 
velopment. 
cessful consulting engineer and di- 


rector, Mr. Hewett receives a salary 
_of $50,000 a year in his new post. 


CONS. INCOME ACCOUNT 
2 mos. 
ended 
7. 31 
1955 
*. 457,796 $7,346,601 
8,604.4 6,728,164 


9 mos. 


Gross production ,... 

exps., 
Royalty exps, 

Oper. earnings 

Add: Misc, income ,. 
Cost-Aid . 


_ Net earnings 


Less: Depreciation .., 
Income taxes ....., 
Shaft exps. w/o? .. 
Out. expl. w/ot ... 
Min int, in subs, .. 116, 583 

1,974,039 

Dividendss ... 2. 287, 785 
200,579 


sAfter deducting 
subsidiary companies. 
Earned per Share 
Paid 


amount payable 


“ °6 
2.00+-1.00 1.50 

COND. CONS. ‘BALANCE SHEET 
As at Dec, 31: 1955 

Cash & bullion 

Refinery settle. o/s .. 

Mkt. secs.* 

Accts., int., : 

Supplies at cost 
Total curr. assets .. 

Deferred chgs., etc, .. 

Other assets 

Mining props, 


Taxes & royalties .... 

Dividends pay 

Other curr, liabs. 
Tetal curr, liabs, .. 

Gen, cont, res 


*Market value Ln 
+After deprec. of . 527,627 
@After deduction of $177,025 for 35, 405 shs. 


held by subsidiaries 
Werring capital 29,501,049 27,368,748 


1 mos, 8 mos. 


‘and Consolidated Discovery Yel- 


‘being employed to bring 250 tons 











Well-known as a suc- | 





1,941,892 | 
32,147 | 


$2.59 | 
1.00 | 








Goldcrest property to the north- 
west, covering the extension of | by 
the main shear. Gossans and min- 
eralization occur on the New 
Athona ground, with diamond 
drilling recommended and sched- 
uled to start immediately after 
breakup. 

Radiore Uranium has optioned 
a group of 40 claims adjoining the 
New Athona ground to the north. 
The regional shear zone extends 
through Radiore ground, and min- 
eralization typical of that on the 
Ormsby-Goldcrest property has 
been picked up on Radiore. 

* Tarbell Mines has optioned 33 
claims adjoining the Ormsby- 
Goldcrest property to the south 
and west. The mineralized shear 
zones on the Ormsby-Goldcrest 
ground extend onto Tarbell 
ground, with gossan outcrops re- 
ported. 

Consolidated Northland Mines, 


lowknife Mines each staked large 
claim groups recently. A _ pro- 
nounced draw extends through 
both groups, and indications are 
that this is the extension of the 
regional shearing containing the 
known mineralization in the area. 

Much additional staking has 


Can-Erin Starts Ireland Program 


With $249,000 received under 
firm commitment, Can-Erin Mines 
is starting a systematic work pro- 


gram on its recently acquired con- 


cessions in Ireland. Two diamond 
drills are slated to be in operation 
by May 1 in addition to the geo- 


logical mapping, geophysical 
work, etc 


One machine will be employed |. 


in preliminary drilling on the 
Beauparc copper concession, 
where intermittent production 
was recorded in the period 1800- 
1913, and where extensive lateral 
work was executed over 1,000 ft. 
of strike length. Operations will 
be under the supervision of J. D. 


McCannell, consultant geologist. 
The second machine will be em- 
ployed om numerous lead-zinc- 
silver occurrences in the Castle- 
blayney area, these being covered 
by a second concession. Initial 
drilling will check established 
showings of high-grade galena 
and sphalerite. 
Elected to the board at the an- 
nual and special shareholders 
meeting Monday, March 26, were 
Robert V. Stafford, president: 
Colin G. Charron, vice-president; 
E. E. Ott, sec.-treasurer; and Ger- 
ald Kirby and Richard Holmes, 
directors. All but Mr. Holmes, 





from Dublin, are Toronto people. 
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occurred recently in the district, 
and by now the combined groups | 
of 250 claims are covered on three | 
sides. Other interests reported in | 
the area include Conwest, and/| 
Jackson Basin Mines. | 





Oceanic Uses Dogs 


For Ore Haulage 


Dog. sleds using 120 dogs are 


of iron ore out of Quebec’s Un- 
gava Bay region for testing pur- 
poses, officials of Technical Mine 
Consultants Limited reveal. 

The venture has been under- 
taken to make large samples 
available for more detailed metal- 
lurgical testing of the 30% con- 
centrating ore on the property of | 
Oceanic Iron Ore of Canada, prior | 
to determining production plans, | 
it is stated. 
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A geophysical survey is now under way on this well located Copper property IN THE 
CHIBOUGAMAU AREA. asi 
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Listed on the Toronto Stock Exchange 


HEAD OFFICE: 
TORONTO — ONTARIO 








Get the big buy 


in the low-price 


Step into a ’56 Dodge. . 


with magic of 
push-button driving 


. and you step into a new world 


of driving pleasure! For new Dodge push-button Power- 


Flite makes driving as easy as ONE ... (press a button), 


TWO... (step on the gas), THREE ... (go/). 


It’s so smooth and effortless, this most automatic way to 
. like magic in its simplicity. You can select your 


drive .. 


drive without taking your eyes from the road. 


field ! 











SIZE is still another reason why Dodge is the big buy in 
driving ease. Dodge is the biggest car in the low-price 
field, more than 9 inches longer than one competitor, 
more than 10 inches longer than another. 


Yes, Dodge for 56 is big in everything . . . except price! 
You’ll be surprised how little it costs to put your family 
in this glamour car with the Forward Look. Why not see, 
drive, and price a new Dodge—at your dealer’s today? 


MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIMITED 


Dodge—the BIG buy in safety! 

15 outstanding safe-driving 
features are standard equip- 
ment on any Dodge model 
you choose. Dodge is 
Canada’s “‘Safety-First’”’ car! 


Dodge—the BIG buy in power! 


Choose the lightning-quick get- 
away of the new Dodge high- 
torque V-8 with up to 200 h.p. ... 


or the new livelier performance of 


the Dodge PowerFlow 6. Higher 


compression means better gas 


mileage, too. 


GET THE BIG BUY IN THE LOW-PRICE FIELD — 


GET DODGE! 


Looking for a good used car or truck? 





WATCH CLAMAK — SHIOWER OF STARS WEBKLY ON TV. CHECK YOUR NEWSPAPER FOR DATE AND TIME. 


. Dodge—the BIG buy in beauty! 
From Forward-thrusting hood to 
skyward-soaring tail fins, every Flight- 
Sweep line of the new Dodge says 
“glamour” in a great big way! 





ON The.» 


For the best buys in town, stop where you see this sign! 
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Qa ANNOUNCEMERN EEE 


ALLIANCE NATIONALE 


Lievtenant-Colone!l Gilles Gamache, C.D. 
whose appointment has been announced 
by Aljliance Nationale Mutual Life In- 
surance Co. as manager of its Montreal- 
St. James Branch. Mr. Gilles Gamache 
is well known in life underwriting circles 
and was formerly associated with a well- 
known ‘firm of insurance counsellors 
specializing in estate and welfare plans. 
SERRE RENNER 


CANADIAN PACIFIC RAILWAY 
issued 701} common shares on con- 
version oi collateral trust bonds due 








Te assist readers in nogratens and 
comparing company state- 
ments. The Financial Fest, i a uni- 
form methed of 

accounts. Variations from Green the comps- 
nies’ published reports are footnoted. 


MINING CORP. OF CANADA 
realized a net profit of $3,866,062 
or $1.81 a share in 1955 as against 
$1.23 a share a year earlier. Higher 
dividends from Quemont, Hudson 
Bay M. & S., Normetal and Torbrit 
Silver Mines were responsible for 
the increase. 

There was little change in share- 
holdings during the year except for 
an increase in Geco holdings to 
272,210 shares. Other year-end 
holdings included: Quemont, 1,098,- 
803 shares; Normetal, 1,801,650; Hud- 
son Bay, 81,287; Torbrit, 1,848,700; 
Kerr-Addison. 125,000; Lake Cinch, 
100,000; Renable, 15,000. 

Balance of Mining Corp.’s obli- 
gation for purchase of further Geco 
shares is 66,586 shares to be taken 
down at $10 a share. 

Taking investments in other com- 
panies at market value, assets total- 
ed $64.1 millions at the end of 1955 
with a break-up value of approxi- 
mately $30 a share. A year earlier 
break-up value had amounted to 
$47.4 millions. 

Expenditures for outside explora- 
tion were more than double in 1955. 
An airborne aero-magnetic survey 
arranged with International Nickel 
of a number of townships in north- 


172,125 
326,706 
2,636,381 
4,996 

mal 3,866,062 2,631,385 
Dividends 2,668 ,509 ay 

Surplus for year 1,197,553" 

Earnings per Share ‘and Dividend Beoned: 
Earned $1.81 $1.23 
1.00 + 0.25 1.00 


ry BALANCE SHEET 
As ¢c. 81: 1955 1954 
Cash Su cdeeaces eeeee $2,123,922 yt 
Bonds* shaaeseveoose BOE 28,525 
Accts. rec., @CtC. «+. 117 
Total curr. assets . 5,277,114 
Loans to sub. cos. .. 


Mining etc. . 
Invests. 
Other 


Net 
Less: 


,320 
5,315,633 
120,000 


claims, 
in subsid.s . 
min. invest.é . 
Excess mkt. val. of 
sec. over cost ... 
Office equip., etc. .. 
Total assets 
Accts. pay. 
Divds, uncl. 
Total curr. 
Invest. 
Capital 
Surplus 
*Mkt. 
+Excess mkt. value 
4At or below cost. 
Working capitals 
sExcluding invests. 
companies. 


3,233,140 
2 690, 973 1,415,821 


liad. . 50,040 
reservet . 53,032,936 37,345, 738 
stock ...... 5,221,570 5,221,570 


3,088,060 3,202,000 
over cost. 


5,227,074 5,273,359 
in other mining 





QUEMONT MINING CORP. real- 
ized an operating profit after taxes 
of $6,219,850 in 1955 as compared 
with $4,066,603 in 1954. Net profit 


2,706,062. 





5,822,855 4,872,951 | 


gro Pp 
dence of nickel and chrome. Inves- 
tigation is under-way. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
cti - $1,605,641 $1,618,681 


1,428,512 1,496,889 
177,129 += 121, 792 


Cost-Aid assist. eeee 
Less: — -adeneee 
Shaft skg. w/o oceee 
— explor. .e.. 


we tet profit 

Less: Dividends . 
Deficit for year ....+- 
Earned per Share .... 


org ge xu ~ A as | 
As at Dec. 31: 
Cash & bullion oe 
Dom. bonds . 
Accts, rec. 
aa on assist. 
Inves 
Mat, ra supplies 
Total curr, assets .. 
Prep. & def. chgs.7 .. 
Def. development 
Real estate 
Equity in prop. ..eces 


wells; were then started on leases 
in ornia with the first well 
spudded in Nov. 30. “Your manage- 
ment is now proceeding to com- 
plete these wells, to drill further 
wells, and to development of large 
scale exploitation of the magnesium 
permeator sleeve-expanding cement 
well completion method,” Presi- 
dent S. Myron Zandmer reports. 
Sinclair Canada drilled a first 
well, a dry hole, on Blood Indian 


leases while a first Carter Oil Co. | 
well on Montana leases shows both | 


oil and water. 

Including investments at market 
value, None capital is now al- 
most $2 millions. 


CONDENSED BALANCE SHEET 


As at Nov. 30: 1955 1954 
Cas 


Accts., etc. FOC. ccoce 
Life ins, OE eee 
Inventories 

Total curr. assets .. 
Prepaid exp.$ 
Deposits, etc. .. 
Advances 
Investments 
Def devel, ° 
Res, & devel. equip. . 
Plant & equip.? 

Total assets 

Total curr. Hiab. ... 
Res foreign exch. 
Capital stock ... 





$77,163 | 
534,254 | 
85,741 | 


MARK LONG 


Appointment of H. B. R. Kirkpatrick as President and Manag- 
ing Director of Gordon & Belyea Ltd., is jointly announced 
by Mark Long, Vice-President and majority stock holder and 
Mr. P. D. Gordon, Board Chairman, Mr. Kirkpatrick's appoint- 
ment coincides with the reorganization of Gordon & Belyea 
to keep pace with the growing business tempo in British 
Columbia. 

Retiring President, 
of the Board. 


Mr. Kirkpatrick brings to his new position a long and dis- 


P. D. Gordon, will continue as Chairman 


4 
H. 8. R, KIRKPATRICK 


for 32 years, gained his early office and warehouse experi- 
ence when he first joined the Calgary branch, spent ten 
years in sales, and was then promoted to Sales Manager and 
Buyer. 

in 1940 he was transferred to Winnipeg as Head Office 
Buyer of the compony and returned to Calgary in 1944 os 
Vice-President: and Managing Director for Southern Alberta. 
He was appointed as Vice-President and Managing Director 
of the British Columbia division in 1949. Early this yeor 
he was about to be promoted to the Vice-Presidency of the 
American organization, stationed at Duluth, when offered the 


April 1, 1970, between Feb. 21 and | Western Quebec and the adjoining | $559 gt v0 magi we ee toe 
March 14. There are now 13.883.- | 27¢2 of Ontario showed a number of | bef , | 
733 common shares outstanding. — | le¢tromagnetic anomalies but none Tee See 


of these has yet resulted in an. ore A greater tonnage milled and | 


tinguished career in the Canadian wholesale and retail hard- 
ware field. : 


He had been connected with the Marshall Weils organization 


Capital surp. 

SEES udvhravchdaeee ee 
+After depr. of .... 
tMkt. value 
$Included in curr. assets in co’ s 

Capital surplus GEE Working capital 1,319,634 774,675 | 

Earned surplus ...eee 
aAfter depr. of ..+.. 1,228,158 INCOME ACCOUNT | 
tMkt. value ..... pee 286,614 | Years Ended Nov. 30: 


Min. props. ..... coees 
Plant & equip.« . 
Total assets _...ces. 
Total curr. Mab, ..-+ 
Capital stock 





position of President and Managing Director ef Gordon & 


Belyeo. He will take up his new duties and responsibilities 
immediately. 








accounts. 





Share interest in and advances to | Chiefly responsible for the improved 


LAKE-OSU MINES reports 
showing. 


its 





1955 1954 | 


body. higher base metal prices were 
CONVEYORS 


PORTABLE WHEEL and 
ROLLER CONVEYORS... 


Write for Catalogue No. 33 





Bond Redemptions 


Bond issues Rate Year Date Cal. Pr. 
aBathurst Pwr. & Pap. 

Co, Ltd. debs. 

ser. A 5%% ... ‘73 Apr.27 $102.20 
¢British Columbia Elec. 

Co. Ltd., Ist mtge bds. 

ser. H 434% na "77 
$Dominion Stores Ltd. 

s.f. debs ser. 

5% "7 May 1 $101.50 
Peoples Credit Jew. 

Ltd. ist mtge. 

part, s.f, bds. 

ser. A 542% 
eeTraders Finance Corp. 

Ltd, 512% P ecveeses 
*Triad Oil Co. Ltd. 

conv. debs, 442% . °67 
¢¢White Hardware Ltd., 

lst mtge. s.f, bds. 

ser. A 5%4% 

ll outstanding. 
2e@$95 500. 
$$167,000 


Apr. 16 $104.00 


May 
Apr. 


1 $102.14; 
8 $104.70 
Apr. 25 $102.00 


Apr. 15 $102.125 





LLIOTT 


(CANADA)LTD. 


’ heat Machine ine Tools 


in their clase 
available anywhere 


MANUFAGTURERS OF; 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


for 


MACHINE 
7 TOOLS 


write, telephone or wire for complete 
details: TORONTO -— EM, 3-4700 


B-ELLIOT 


(CANADA) LTD. 


PORT HOPE ONTARIO, CANADA 











since 1927 


Hamilton 








Particulars upon request 


Cochran, Murray & Hay 


Members of the Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone Em. 3-9161 
Kitchener 


Economic Investment 
Trust Limited 


e shares-listed Toronto Stock Exchange 


® an uninterrupted dividend record 


® an attractive yield at current price 


e eligible for investment by Canadian 
insurance companies 


London 


























Here are clues to profit 


A businessman’s judgment is no better than his information. 


You can profit from Canada’s bustling growth 


— as other 


businessmen do — through The Financia] Post. Here is Canada’s 
most comprehensive business news service, Every week, The 
Post helps you gauge the swing of business and investments. 


It helps you plan with confidence, make sound decisions. 

) it helps you make more money 
anticipate trends and developments across the nation. 
by mail $6 in Canada; elsewhere $7. 


brief. 


In 
because it helps you 
early 








FREE 
THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 


Dear Sirs: 


1 would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 


items as checked off in the margin. 


Check here: 


1. Copy of “The Importance of Uranium in Our World Economy.” 


vised. 


2. locality map of: 
[] Blind River 


] New Brunswick 
|] Marien River 


(Check name of mining camp.) 


3. Up-to-date information on 


(fill in name of mining or oil company) 


Name eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee @ 


Address 


ees epee ee eeeeapeeceeaeoeeecaeremeeeeeeeeeeeeeeeeeee eee e 8 eve 6 


Province eeeeseeeeeneeeeeeeeeeeeeeeeeeeenenee Phone eee ene eeeee ee 


Note: Maps and brochure are being prepared in limited number. Te 


avo disappointment act prompftly. 


Monpre Uvanium Exploration Limited is «@ speculative security. 


Ore reserves showed a drop of 
590,000 tons after treating 842,807 
tons of ore during the year. The 
decline reflects concentration of ef- 
fort on shaft sinking. At the end 
of the year, the shaft had been 
deepened to 3,520 ft., stations were 
established down to the 3,270-ft. 


2,820-ft. level was advancing. 

Approximately 10 years’ ore was | 
in reserve at the end of the year. 

By the end of 1955, Quemont held 
50,335 shares of Geco and-was com- 
mitted for the purchase of an ad- 
ditional 24,665 treasury shares at 
$10 a share. 





value. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
Production rev. ...... 19,026,658 13,665,338 
Less: Oper, exp, ..... 10,826,674 8,814,037 
Operating profit ..... 
Less: Taxes 

Deprec. 

Def. devel. w/o .... 
Add: Other income . 
Net profit 
Less: Dividends ..... 
Surplus for year 

* Deficit. 

Earnings per Share .. 

Paid 


8,199,984 
2,106,427 
938 651 
412,500 
126,293 
4,868 ,699 
4,204,336 
664,363 


$2.32 


+418, 840 


As at Dec. 31: 
Cc 


Concentrates 
Accts, rec, " 
Stores & prep. exp. we 

Total curr, assets 
Investments§ 

Def, develop. 
Mining prop. ...-esse- 
Fixed assets* 

Total assets .....+.+-. 
Accts., etc., pay. .... 
Div. unclaimed 

Total curr, liabs, ... 
Capital stock 
Earned surplus 

aMkt. val. of ... 

§Mkt, val, of .... 

*After depr. of ..-+. 

+After w/o of “ee 
Working capital .. 


1,109,004 
". 31,432°443 


coee 9,660,487 
Tons milled ....... e° 
Ore reserves, tons ... 
Grade: Gold, oz. ... 
Silver, OZ. ..... cee 
Copper, % 
Zine, % wceoce 
Pyrite, % 


842,807 
8,440,000 
0.158 





TRANS EMPIRE OILS produced 
a record quantity of oil in 1955. 
Income after royalties, however, was 
slightly lower at $1,007,270 ($1,012,- 
503) due to reduction of crude prices 
early in the year and increased pro- 
duction of crude deliveries from 
areas such as Campbell and Stettler. 

Of four wildcat and three de- 
velopment wells participated in dur- 
ing 1955, four proved productive 
of either oil or gas. A consiaerable 
increase in both daily oil produc- 
tion and reserves is expected in 
1956 as a result of a proposed de- 
velopment program in the Ralph 
area of southeastern Saskatchewan 
where three separate parcels, total- 
ing seven quarter sections, have 
been secured, each offsetting a pro- 
ducer. 

While net current assets declined 
$473,487 during the year, funded 
debt was reduced by $624,000 which 
was an improvement in financial 
position of $150,513. While Trans 
Empire is stated to be still in need 
of capital funds, banking arrange- 
ments are stated to have been most 
satisfactory with no difficulty antici- 
pated in securing funds needed to 
carry out the program planned for 
1956. 


CONSOLIDATED tay 

Years Ended Dec. 1955 

Prod. inc. . 

Add: Nonoperat. inc. , 
Incr. val, leases .... 

Less: Prod. & other 


ACCOUNT 
1954 
. $1,007,270 $1,012,503 
118,783 827,234 
173,352 237,843 
518,638 1,296,744 
780,767 
91,534 
530,943 
6,496 
58,591 
30,460 
104,673 
8,552 
50,482 


exp. 

Net earnings 

Less: Deprec. 
Depl. & aband. wells 
Amort. of notes .... 
Prov. aband, leases . 
Adj. invest. w/d ... 
a Sa jal 
Geol, exp sane 

Net loss & Pdeticit : 














CONS. CONDENSED aoe tars 
As at Dec. 31: 
, Cash 
| Inventory 
Accts, rec. .... =e 
Total curr, assets ° 
| Sink. fund .. san 
| Invest. 
| Fixed assets* 
| Develop.? i kita < wath ae 
Int. in rts., leases, etc. 
Other assets 
Total assets _.....-. 
Bank loan 
Accts., etc., Be ace 
Total curr. liab. .,.. 
| Funded debt 
Capital stock 
Capital surplus 
| Earned surplus 
| ‘*After deprec. of .. 1,000,498 
tAfter res, devel, 
costs 3,649,748 
| tAfter provision for doubtful eae. 
| Working capital 33,7 2,671 
| Centingent liabilities — Guarantee of 
| subsidiary income tax payment amounted 
/ to $7,400 at Dec. 31, 1955. 


SHEET 
1954 
$289 866 








UPPER CANADA MINES net pro- 
' fit in 1955 was $126,317, or 3.9 cents 


a share after writing off $63,475 of; 
This profit was | 
practically unchanged from the pre- | 


outside exploration. 


vious year even though reduction 
in cost-aid was from $242,000 in 
| 1954 to $151,000 in 1955. 

President R. R. Brown reports 
that operating policy and mining of 
ore has not been altered and it has 
been considered wise to keep de- 





emergency that may or could arise. 


$1.30 
2.00 1.50 
CONDENSED BALANCE SHEET 


velopment work well ahead of any 

















Working capital rose over $1.4 
millions to $9.6 millions taking se- | 
| curities at cost rather than market | 








*Included in curr. assets in co’s report. 
Working capital 1,105,796 1,183,038 


OPERATING STATISTICS 
1955 


1954 
Tons milled 196,978 
Average recovery . $8.22 


NATIONAL PETROLEUM CORP. 
reports that the company has elected 


200,257 
$8.02 





level and the level drive on the to do no drilling on its land hold- 














Net oper, inc. 
Add: Other rev. .. 
Total met rev. ....cees 
Less: Oper. exps., 
Devel. & lease 
amort, 
Deprec., :...... eccces 
Net oper, loss .. 
Less: Prof. sale 
assets & invest, 
Add: Nonoper. chges. 
Net loss 


$80,945 

81,112 
162,057 
155,905 


5,141 
65,865 
64,854 


36,694 
26,161 
54,321 


83,942 
181,427 | 
0 211,673 | 


115,058 


|erties are being maintained in good 


nag | TCAlized by sale of 300,000 shares 
Ry to Chimo Gold Mines in 1955. 
54,905 | sisted of $57,708 cash and there were | 
5,986 P didi 
66,139 |ho current liabilities. 


Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other 
businéssmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service, Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money a it hel ¥ .~ 
anticipate trends and developments across the nation, 

by mail $6 in Canada; elsewhere $7. 


O’Sullivag Lake, Ont., gold prop- 


standing. A total of $60,000 was 


As 
at Dec. 31, 1955, current assets con- 








protection 


within 
each drop 
of B-A 


lubricant 


Manufacturing efficiency hinges on your selection of the correct lubricant to do 
a specific job. Each drop of every B-A lubricant houses a wealth of lubricating protection 
for the machines that make up Canadian Industry. 
Your B-A Indastrial Representative is thoroughly schooled in all phases of industrial lubrication. 
His vast lubrication knowledge has helped many manufacturers to by-pass the pitfalls 
of inefficient lubrication, to avoid costly production delays . . . and to promote 
a more profitable, smoother flowing production operation. 
Contact your B-A Industrial Representative. Your lubrication problem is his business, 
and he is backed by the high quality products of the 





British American Oil Company Limited. 








Quilting 


Justice Minister Garson has not 
acted yet on the report of the 
Restrictive Trade Practices Com- 
mission’s enquiry into the quilt- 
ing and wadding industries, 

“The usual] consideration will 
be given to the question df what 
further steps ought to be taken,” 
said the Justice Department last 
week. 

As a result of the investigation 
the Canadian Quilting Manufac- 
turers Association surrendered its 
charter and ended its legal exist- 
ence, 


The investigators, who uncov- | 


ered evidence of price fixing, 
“saw no reason to doubt that the 
restrictive arrangements had been 
brought to an end.” 

The Commission also: 

@ Pooh-poohed the assumption 

that price-fixing on a small 

scale could not hurt the national 
economy, 

@ Suggested that the “public 

might benefit” from hygienic 

standards for. textile goods used 
in clothing. 
Their Report 

Here is a summary of the re- 
port: 

Each member of the Canadian 
Quilting Manufacturers Associa- | 
tion paid the association two 
cents per yard of quilted goods 
sold by him, and a scheme was 
set up for dividing the available 
business among.the members in 
agreed proportions, 





Association Folds 
After Price-Fixing 


Enquiry 


members were able to forestall | 
the entry of new firms by buying | 


out their equipment, 


Another firm, a large manvufac- 
turer of clothing, decided to make 


its own quilting and purchasec | 
the necessary machinery. How- | 


ever, when it tried to obtain 
wadding it discovered that the 
association had put pressure on 
the wadding manufacturers to re- 
fuse to sell. 


In view of the large number 
of comparatively smal] buyers of 
quilting, the concerted efforts by 
quilting manufacturers to control 


‘prices and allocation of business 





left the great number of these 
trade customers ‘with litile re- 
course but to accept the terms 
offered. 


The evidence did not point to 
any improvement in quality 
clearly resulting from the asso- 
ciation’s moves. 


The Effects 


The evidence shows that the 
practices disclosed did affect the 
garment trades in a significant 
way. 


The fact that the field in which 


‘such practices were attempted 


} 





To ensure that each firm ended | 
the year as close as possible to} 


his quota, it was the practice of 
the administrator of the associa- 
tion to instruct a manufacturer 
as to the quantities he might sell 
to old or new accounts, 

Such a quota system, while 
perhaps not requiring complete 
adherence to a rigid list, does re- 
quire generally uniform prices, 

Despite the over-capacity that 
existed in the quilting industry, 
conditions were apparently such 
as to attract newcomers, On cer- 
tain occasions the association 





ANNOUNCEN INT EEE 


WARNOCK HERSEY 
APPOINTMENT 














A. J, PLUHAR, B.A.Sc., M.A.Se, 


The Warnock Hersey Company ltd. an- 
nounces the appointment of Mr, A, J. 
Pluhar as Manager of its Non-Destructive 
Testing Division, with headquarters 
Toronto. 

Mr. Pluhar received his degree in Civil 
Engineering from the University of Prague 
in 1931, and has had many years of 
experience in engineering, and in man- 
aging the research and practical ap- 
plication of welding and non-destructive 
testing techniques. His work has been 
undertaken in Evrope and in many other 
parts of the world, and in Canada since 
1950. He is a member of the Association 
of Professional Engineers of Ontario, as 
well as being active in many societies 
devoted to engineering, welding 
other technical processes, in Canada, 
United States, 


the 
England and Switzerland. 
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When business takes you to = 


Montreal... 
The place to stay 
is the 


Hotel de LaSalle - 


ne Boke ne . 
OLE SE I OOOG TS 


—— 
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Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 
modern business executive. 


The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
— all with bath or shower. some 
with both. Several suites are 
available, and even two lavish 

nt-houses. As our guests say: 

“There may be larger hotels jn 
Moutreal — but none quite like 
the LaSalle!” Once you try it, 
you'll agree! 
THREE FAMOUS RESTAURANTS 

Le Pavillon 


Cavelier Room 


Club Cafe 
* 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
Tel. UN 6-6492 
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Was smal] and that, therefore, 


any effects measured on a dollar 


basis would likewise be limited 
does not remove the detrimental 
effects which could be expected 
to follow from them. 


Whatever adjustments might 
be necessary in the quilting in- 
dustry to secure an appropriate 
balance could best be brought 
about through the incentives and 
balances of a competitive market, 

The public might benefit if 
there were defined standards re- 
lating to the hygienic condition 
of quilted goods and other classes 
of textile goods which are used ih 
products brought in close contact 
with the human body. 


The commission considers that 
this matter might be looked into 
by the Standards Branch of the 
Department of Trade and Com- 
merce. 





Victoria Plywood 
Expands Plant 


Plant expansion and installa- 


‘tion of new equipment for Vic- 
toria Plywood Division of British 
'Columbia Forest 


Products Ltd. 

will increase plywood finishing 

capacity by 15% to 20%, 
Estimated to cost $400,000, the 


inew facilities aim at increasing 
| the proportion of finished produc- 
'tion and establishing a depart- 
‘ment to make specialties by fur- 


ther manufacturing. Consumption 
of logs will not be altered, 
It will mean regular jobs for 


| another 75 men, raising total em- 


ployment by the division to 625. 
Construction includes 7,550 sq. 


ft. of floor space for a dryer and 
9,600 sq. ft. for the specialty de- 


partment. Installations include 
scarfing equipment to produce 
long and special panels of ply- 


wood and to permit special cut- 











(for 1955 
and | 


| in 1954. 


ting and shaping. Newly develop- 
ed 


electronic equipment will 
make possible continuous edge 
gluing of veneers, 

Another dryer will have a 
charger to process 
green veneers for plywood and is 
the largest of its type made. 


Company 
Reports 


Miscellaneous 


HUGHES-OWENS CoO. net profit 
was $368,578, higher by 
3.4% than the net profit of $356,430 





Due to increased sales company 


| was required to build another addi- 


‘tion to its Montreal plant where a 
new coating machine was installed, 
President B, P. Pellenz says. 


Alterations were completed at 


company’s Winnipeg premises and 


purchased 


in January 1956 a property was 
in Ottawa. Plans have 


| been drawn up to modernize opera- 
,tions in Toronto and a site for a 
'modern store has been selected. 


/not better 


Sales for the first two months of 
1956 indicate this year will equal if 
1955 sales, Mr. Pellenz 


| Says. 


| of 


In 1955 company redeemed $48,000 
S4e% sinking fund debentures 


|series A and 55 preferred shares of 


($25 par 


$907,000 while par 





value each. In November 
$300,000 of 442% sinking fund de- 
bentures series B maturing 1957 
were issued, Company’s total funded 
debt outstanding as at. Dec. 31 was 
value of out- 
standing shares was 


$480,375, 


preferred 


INCOME ACCOUNT 

Years Ended Dec. 31: 1955 
Net earningS ...c.sece $786 634 
Less: Deprec. 82,672 

Debenture int, esees 36,708 

ee, SES cacccecose 298 .676 
Net profit 368,578 
Less 

6.4°° s.f. pf. (new) .. 

Ci. A Common .... 

Cl. B Common 
Surplus for year 


1954 
$779,069 
77,155 
36,798 
308 ,686 
356,430 


30,810 
40,000 
60,000 
237,768 


31,376 
40,000 
35,000 
250,054 


| Times Bond Interest Earned: 


Before deprec. 21. 
After deprec. .... 19.18 
Earnings per Share and Dividend Record: 
6.4% cum, red, s.f. 
pref.; Earned .... 


Paid 
Cl. 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1955 1954 
| Cash $63,782 $4,26 
ne cts.. 810, 743 


etc.. . “rec. 


| C.s.v. life insur. 
| In ventories 


Tetal curr. assets ie 


| Sf. for red. of shs. ... 


| Mise 


Prepaid exp, 
assets 


| Fixed assets? 


—— ee 


— 


Tetal assets 
Income tax 
Accr. debent, int. 
Accts., etc., Day, ..... 
Total curr, liabs, .,. 
Funded debt 
Res, for currency ... 
S.f. for red. of pref. 
Ne 
Capital stock 
Capital surplus 
Earned surplus 
Aster res. Of .....<. 
‘After deprec. of .. 
tTsf. to earned surplus. 
Working capital ...... 1,848,679 











F. HAROLD FOX 





formerly manager, Hastings 
Ltd., Toronto, has been elected 
vice-president, general manager 
and director. 





N. B. Power Project 
Ahead Of Schedule 


From Our Own Correspondent 


of the power house substructure 
of New Brunswick Electric Power 
Commission’s $50 million Beech- 
wood hydro development is slated 
to get under way late next week. 

Completion of three piers and 
blowing the centre span coffer 
dam earlier this week paved the 
way for Foundation (Maritime) 
Ltd. to channel the fiver flow 
through eight rollways of the 
province-owned utility’s 235,000- 
h.p. St. John River power pro- 
ject, several weeks ahead of con- 
struction schedule. 


FREDERICTON — Construction 





Swiss Group 


Plans Major 


Office Project 


A new Swiss investment group, 
identity not yet revealed, has en- 
tered the real estate field in Can- 
ada and plans to erect a multi- 


story office building on Univer- 
sity Ave., Toronto, as one of its 
first projects. 


A team of four architects, re- 
portedly brought over from Eu- 
rope by the group, is working in 
Toronto on preliminary designs. 
It will be located on an 18,000 
sq. ft. site on the southwest cor- 
ner of King Street and Univer- 
sity for which the purchase price 
is believed to have been about 
$400,000. 


Negotiations were handled by 
Chartered Trust Co. Demolition 
of existing buildings on the site 
is expected to start about the 
middle of next month or early 
June. 


Former owner of the site is 
Benjamin R, Steen, president of 
Zenith Electric Supply Ltd., elec- 
trical eqtipment § distributors, 
which has branches in Brantford 
and St. Catharines, Ont., and 
Kesco Electric Supply Ltd., Pet- 
erborcugh and Cornwall, Ont. 
Zenith is the last of three tenants 
remaining in the existing prem- 
ises on the site and is moving at 
the end of this month to a 32,000 
sq. ft. building bought for $250,- 
000 on Bridgeland Avenue, To- 
ronto. 


The L-shaped site has a 215 ft. 





T. Cc. THOM GUY CYR 

The increasing importance of materials handling methods and equip- 
ment to Canadian industry and the extended range of products 
offered by its principals, has led to the expansion of the sales force 
of J, H. Ryder Machinery Company, distributors of Clark Fork Lift 
Trucks, Powered Hand Trucks, Towing Tractors and Ross-Carriers. 


T. C. Thom has been appointed Sales Manager for the Province of 
Quebec and the Maritimes with headquarters at 8455 Decarie Bivd., 
Montreal. He was formerly in the Toronto Sales Department. 


Guy Cyr has been added to the Sales Staff of the Montreal Office. 


— 
= ¢ ‘ 
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He has had wide experience in the materials handling field and 


was formerly with H. C. Burton Company. 


Lovis Craig has also joined the industrial truck sales division of the 
Company's Montreal Office. Prior to this appointment he was 
Canadian Representative of the Tennant Sweeper Company. 


Kenneth Roberts, who recently joined the Toronte sales force, was 
formerly with Industrial Equipment Co. Limited, and has specialized 


for many years in the sales 


a ee ee ee 


of Fork Lift Trucks. 





frontage on University Avenue, 


and also fronts on King and Em- | ‘Housing Block In 


ily Streets. | ‘The first four of the 586 NHA 
This is the sixth major office | homes proposed for a $10.75 mil- 


project announced in_ recent | lion development near Bronte, 


Ont. will be completed by the end 
months for University Avenue. | ‘of next month and on view as 


Current building developments | fully furnished models, 
on the thoroughfare represent Planners of the sub-division 
about $35 millions investment. | Which lies about 25 miles west of 





Toronto Area Nears Completion 


Toronto on the shores of Lake 
Ontario, is Brethour & Mofris 
Ltd., and a key selling point 
claimed by the firm is the lower 
cost of lots for new homes in the 
area as compared with Toronto 
area prices. 


Price range of the new homes 





will be $13,500 to $16,500 includ. 
ing all services, and Brethour & 
Morris state: “Because the land 
is a little cheaper, we are able 
to build the homes on good-sized 
lots — the average lot is 65 ft. by 
110 ft. — and save the prospective 
home-owner up to $4,000.” 








Rha? 


Beat this tonic for that “‘suddenly-it’s- 
spring” feeling! Take to the road in a 1956 
Chrysler! Could anything be easier to 
drive? Those push buttons at your finger 
tip control Chrysler’s PowerFlite auto- 
matic transmission. Press D for drive... 
step on the gas... and you go! Chrysler’s 
flashing V-8 power is at your command! 


Maybe you’re in the habit of buying the 
same make car year after year. If so, this 
is a good time to find out whether that car 
you buy is as good as you think. So before 
you buy, compare your present make with 
Chrysler for both performance and looks. 


Portrays gracious hdd 
in bright spring colours... 








INCOM PARABLE 


You'll find Chrysler provides more fine- 
car features than any competing make! 


Yes ... this is the time to try a 1956 
Chrysler! There’s .no tonic like it. Your 
dealer can prove it in the first mile .«.. 
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CHRYSLER WINDSOR NEWPORT 








' 


and he’d like to. He’d like to show you, 
too, that owning a Chrysler Windsor is 
easier than you may think. So see him 
soon ... now that it’s spring. 


CHRYSLER CORPORATION OF CANADA, LIMITED 





Watch Climax—Shower of Stars weekly on TV, 
Check your newspaper for date and time, 








